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Mehul Pandya Takes Charge as Interim CEO
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Top management and Board members felicitate Mehul Pandya
(third from left) for being named the Interim CEO of CareEdge



@ CRAF Seminar on Bond Markets

CARE Ratings Africa organised a seminar on corporate bond market and credit rating on
May 5 in Mauritius. Mr. Harvesh Seegolam, Governor of Bank of Mauritius, who was the
chief guest at the event, spoke on the importance of credit rating for the development of
a vibrant capital market. Mehul Pandya, Interim CEO of CARE Ratings, Saurav Chatterjee,
Director & CEO, CARE Ratings Africa, and Ravi Mohan, Director, CARE Ratings Africa also
took part in the discussion.




CareEdge in Media

CRO Talks on Coal Availability
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Chief Economist India’s Challenges

The Indian economy should be prepared for myriad challenges
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The Centre’s tax intake offers comfart for its capex plans hut it may
need some fiscal ammunition

Rajani Sinhal ™ s

Chief Economist, CareEdge Group

Chief Rating Officer Sachin Gupta spoke
on the state of coal availability in the
country and the steps needed to ensure
adequate supply to power plants in an
article published in PowerLine magazine.

Chief Economist Rajani Sinha wrote an
opinion piece in Mint on the challenges the
Indian economy faces amid geopolicatical
tensions and supply woes.

In a BBC World News report, Rajani Sinha
spoke about the impact of the intense
heatwaves in India on rising food prices.



Inflation as
measured by WPI
is even higher
than CPI, which
poses the risk that
CPl inflation could
rise further if the
jump in wholesale
prices and input
prices is passed
on further to the

”

Chiel Economist
CareEdge Group

“The high inflation in India is mainly because of global supply bo

s task of

reducing the fuel duties.”
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cantrolling inflation challenging. And unfortunately, high inflation is coupled with very nascent economic growth
revival, making it a tightrope walk for the Central Bank. Nevertheless, the government has the ammunition of
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MAMTA KHEMKA
Associate Director
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An interview of Chief Economist
Rajani Sinha was published in
Global Analyst Magazine.

Mamta Khemka, Associate Director,
wrote for EPC World Magazine on

the impact of the rising steel prices on
the construction equipment sector.



& Knowledge Partner

CareEdge was the Analytics Partner at the 3i EXPO 2022 - Industry 4.0. It was a first of
its kind event that was dedicated to discussing innovative strategies for the adoption of
Industry 4.0 in India. Held at Nehru Centre in Mumbai, the event comprised an exhibition,
conference and IPF Industry Excellence Awards (for innovative products, progressive
companies & start-ups, and enterprising entrepreneurs).

ASSOOATION 0F FINAMCIAL ADVISORS OF INDIA PRESENTS

ROLE OF CREDIT RATINGS IN BANK
LOAMNS AND DEBT CAPITAL MARKET

Dinesh Sharma, Director, was invited as an
speaker in a panel discussion organised by
AFAI & Resurgent India. The topic of the
discussion was ‘Role of Credit Ratings in
Bank Loans and Debt Capital Market’.

Alap Mehta, Associate Director, was invited
as a speaker for a session on ‘Importance of
credit rating’. The event was organised by
TiE Ahmedabad. The session was chaired
by Dr. Ravi Modani, Founder & CEOQO, of

121 Finance. Held at CiiE, IIM Ahmedabad,
the session was attended by Chartered
Accountants & Founders of various startups
across Gujarat.




) Knowledge Sharing Forum

Jatin Arya, Director and Vidhyasagar Lingesan, Director, were invited for a webinar on
‘Infrastructure Projects Evaluation: Renewable Energy and Health Care Systems’. Jatin
shared his insights on the global and domestic scenario, recent trends, risks, rating
methodology and outlook of Renewables Energy, while Vidhyasagar gave inputs on
the global scenario, risk evaluation, trends, and outlook for the Healthcare industry. The
webinar was organised by the Association of Credit Rating Agencies in Asia.
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A session was conducted on ‘Importance
of Credit Rating & Rating Methodology
for MSME’ for a group named ‘MSME
Perspective’. Credible insights on the
MSME sector and its rating methodology
were shared by Sudarshan Shreenivas,
Director. The session was moderated by
Maheshkumar Narhare, Associate Director
and was attended by the representatives
of over 70 MSMEs.

Rajashree Murkute, Director, made a
presentation on ‘Road Sector Updates &
Outlook’. Organised by Harshada Malusare,
Deputy Manager, the session was attended
by Sumit Sen, Partner, Actis Private Equity,
and his team.

* Award and Execution
* GOI Initiatives
» Asset Monetization Plan

» HAM projects- Refinancing Potential
+ Expected toll growth in FY23

* Heightened competitive intensity
« Impact of raw-material prices on operating
profitability




Sudhakar P, Director and Ravi Shankar R,
Assistant Director, made a presentation
to the Corporate Accounts Group of SBI,
Chennai, on ‘Recent developments in the
NBFC sector’. The session, organised by
Gautham Kulothungan, Assistant Director,
was attended by the management team
of State Bank of India.

Alap Mehta, Associate Director, made a
presentation to the retail banking and
credit team of UCO Bank, Ahmedabad, on
‘Perspective on Credit Rating’. The session,
organised by Ketan Patel, Deputy Manager,
was attended by the probationary officers.

Ravleen Sethi, Associate Director and Richa
Jain, Assistant Director, made a presentation
to the team of Everstone Capital Advisors on
‘Cement Cycle and its Demand Outlook’. The
session was attended by Mr Vibhor Talreja,
MD, Everstone Capital Advisors.

D. Naveen Kumar, Associate Director, made
a presentation to the investments team of
Edelweiss Tokio Life Insurance on ‘Overview
of Indian Pharmaceutical Industry’. The
session was attended by the Investments
management team of Edelweiss Tokio.



Agnimitra Kar, Associate Director and
Jatin Arya, Assistant Director, made a
presentation to the Corporate Accounts
Group of SBI, Mumbai. The topic of the
presentation was ‘Power sector - Overview
& Trends’. The session was organised by
Maheshkumar Narhare, Associate Director.

D. Naveen Kumar, Associate Director and
Prasanna Krishnan, Assistant Director,
made a presentation on ‘Credit Rating
Approach’ to the large corporate banking
group of Canara Bank. Organised by Ravi
Babu, Associate Director, the session was
attended by the managers and the credit
team of Canara Bank.

Kalpesh Patel, Associate Director, made

a presentation to the management
students and faculty members of Indus
Institute of Management Studies, Indus
University, Ahmedabad. The topic of the
presentation was ‘Credit Rating - Processes
& Procedures’. The session was attended by
over 60 students and faculty members.

Maulesh Desai, Associate Director, made

a presentation to Edelweiss Infrastructure
Yield Plus Fund and Sekura Energy team on
‘Water Management’. The session, organised
by Vaibhav Dedhia, Assistant Director, was
attended by the Investment Director and
Finance Head with their respective teams.




Maulesh Desai, Associate Director, made a presentation to the team of ICICI Bank at their
Corporate Office on ‘Road Sector’. From ICICI Bank, the session was attended by their
road sector team along with Risk and Credit team. From CARE Ratings, the session was
attended Ms. Meenal Sikchi, Director. The session was organised by Vaibhav Dedhia,
Assistant Director.

Sudhakar P, Director and Ravi Shankar R,
Assistant Director, made a presentation

to the Industrial Finance Branch (IFB) of
State Bank of India, Chennai. The topic of
presentation was ‘Recent developments in
NBFC sector’. The session was attended by
AGMs & Chief Managers of SBI. The session
was organised by Gautham Kulothungan,
Assistant Director. The session was held on
May 27, 2022.

Maulesh Desai, Associate Director, made a
presentation to the team of the Debt Capital
Market team of SBI Capital Markets on ‘Road
Sector’. From SBI Capital, the session was
attended by Arnab Choudhury, Executive
Vice President and other senior team
members. The session was organised by
Vaibhav Dedhia, Assistant Director.

@ Coffee with Kiran

Kiran Surve, CEO, CARE Risk Solutions, indulges in hearty conversations over coffee with
staffers in his special series of interpersonal interactions.




@ HR Initiatives

Care=dge Ca reEdgE

For the one who makes
everything special.
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Mayank Sourabh Parth Mehta

CareEdge funded 5,72,917 meals provided
to the govt and govt-aided schools and
received a Certificate of Appreciation
from Akshay Patra, an NGO




CareEdge, in association with Concern India Foundation, organised two theatre workshops.

Rewards & Recognition:

Care=dge Care=dge

Rewards and Recognition
Annual Awards : i

warkload in and
peecess improvement prajects

For effectively handling and
enh, @ large cll

*

Prajul Kotlan *




Training Programmes Galore:

How to write a rating note (manufacturing and infra) - Ravleen Sethi and Puja Jalan
Role of Monitoring Agency - Smita Rajpurkar

Ci3 Application walkthrough (for new Joinees) - Surabhi Nahar

Guidelines for writing Rationales, Releases - Pradnya Vishwasrao & Seraphina D’souza
Maiden training for CRSPL employees on Agile Software Development with Scrum
Gallup’s Strength Finder’s workshop for 4 campus hires for CART - Rupali Srivastav

Welcome Aboard
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