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Nehal Shah, Head, Compliance Legal 

Secretarial at CareEdge Ratings, was 

invited as a guest speaker at 

Compliance 10/10, Symposium and 

Awards. The event was organised by 

Legasis Private Limited.
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Pulkit Agarwal, Director, CareEdge, gave a presentation on the Textile 
Sector to State Bank Staff College, Hyderabad. This was attended by 
more than 30 members, including CGMs and DGMs from across the 
country. Priyanka Athale, Associate Director, organised this session.

A CareEdge team, comprising Priti Agarwal, Senior Director; Arindam 
Saha, Director; Richa Bagaria, Assistant Director; and Vikash Kumar 
Rai, Lead Analyst, made a presentation on the coal industry at State 
Bank of India, IFB, Kolkata. This interactive session was attended by 25 
SBI officials, including credit managers and AGMs.
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Anand Prakash Jha, 
Associate Director, was 
invited as a panellist at 
the International 
Management Institute’s 
Marketing Summit for 
the annual management 
conclave, Converse’22. 
The topic of discussion 
was “Marketing in The 
New Age”.     

KNOWLEDGE 
SHARING FORUMS
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A CareEdge team, comprising Manohar Annappanavar, Ujjwal Patel, Anup 
Purandare, Ruchi Shroff and Abhijeet Dhakane, gave a presentation on 
‘Gems and Jewellery’ sector at IDBI Bank. The session covered key 
statistical trends and an overview of the Natural Diamonds, LGD and Gold 
Industry, followed by a Q&A session. This was attended by more than 25 
key personnel from the corporate banking division.
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The Times of India – India INCs upgrades beats downgrades 
The Economic Times– Upgrades raise a toast to India INCs health

CareEdge
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CareEdge Chief Rating Officer Sachin 
Gupta wrote in the PowerLine magazine 
on how FY22 has been a mixed bag for 
the power sector.
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The Hindu’s ‘In Focus’ Podcast 
CareEdge Chief Economist Rajani Sinha spoke on RBI’s norms on hedging 
against exchange rate risks.

CareEdge Chief Economist 
Rajani Sinha discussed 
ways to tackle inflation on 
SANSAD TV.
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Divyesh Shah, Director, and Namrata 
Gupta, Assistant Director, wrote in the 
EPC World magazine on why CareEdge 
expects the office leasing segment to 
remain stable in the near term.
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The resumption of work-from-office, and MICE and corporate travel making a strong comeback has jacked
up average daily rates (ADRs) at most firms. (Representative image)

Logo

Hotels may hike corporate rates by 15% from
January amid surge in demand
Most hotels are already commanding 15-20 per cent higher rates compared to 2019 for the non-
contracted rooms

Shally Seth Mohile  |  Mumbai   October 25, 2022 Last Updated at 06:05 IST

Amid a strong pan-Indian demand across segments, hotel chains in India are looking to re-negotiate contracts
with corporate firms. The new rates — expected to go up at least by 15 per cent from now — will take effect
from January 2023.

Renegotiating contracts is an annual exercise and hotels typically increase rates by 5-7 per cent when signing
a contract for a new year, but the pandemic forced them to defer such a revision for two consecutive years.

Resumption of work from office, meetings, incentives, conferences, exhibitions (MICE), and corporate travel
making a strong comeback have jacked up average daily rates (ADRs) at most firms. Most hotels are already
commanding 15-20 per cent higher rates compared to 2019 for the non-contracted rooms. This is bolstering
hospitality firms, prompting them to quote a higher price to corporate houses when the contracts are
renewed, say hotel executives. 
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“International chains are looking to hike rates by 20-40 per cent for request for proposal (RFP) businesses.
The idea is to mitigate losses in the last two years, with no increase in rates,” said Sangeeta Mohan, director,
asset management at SAMHI Hotels. SAMHI is the hotel owner and asset manager for various brands of
Marriott International, IHG and Hyatt across 12 cities in India.

“Across the industry, be it Marriott or Hyatt, the diktat from the corporate office is to increase rates at least
by 15 per cent,” said Mohan, adding that corporates were open to it and this indicates that there is acceptance
in the market. 

Sachin

Mylavarapu, area director of operations, South & East India, Bangladesh and Sri Lanka, Marriott
International, said the quantum of increase hotels get at the time of contract renewal will be guided by the
volume of business. “There has been some correction in the last couple of years, but it is yet to reach the
2019 levels,” he said, referring to the corporate rates.

In a recent interview to Business Standard, Mark Willis, CEO, India, Middle East, Africa and Turkey, at
French hospitality major Accor, said, “I am encouraging the team here to push up the rates across the country
as the demand is pretty strong.”

Mumbai and Delhi are in the same league as New York, Hong Kong, London and Paris, still the rates they
command are behind by at least 30-40 per cent. The rate in the luxury segment in the two Indian cities is
$150-$180, while in London it is $400-450. That’s a big difference. “This is something we are looking to
change,” he said.
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Increase in special negotiated rates for corporates also jack up the rates of rooms that are non-contracted and
prices inch up for retails segment, too. This quantum of increase for the latter is higher, explained Mohan.

An email to Indian Hotel, ITC Hotel and Radisson on Friday, remained answered.

For FY23, CareEdge expects the pan-Indian average hotel occupancy to be at 67-69 per cent, which shall
surpass the pre-Covid levels and the average room rate of Rs 5,800-6,000, thereby leading to margin
expansion for the players, the credit rating firm said in a report last week.
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Webinars

https://youtu.be/PfZVbzDvRZg

CareEdge hosted a webinar titled 
‘Corporate India: Steady ship in 
turbulent waters?’ on October 3, 
2022. The panel comprised 
eminent speakers -- Mr Umesh 
Revankar, Vice Chairman & MD, 
Shriram Transport Finance 
Company Limited, Mr Deepak 
Ramachandran, Chief Executive 
Officer, Athaang Infrastructure & 
Mr. Hiranand Savlani, Chief 
Financial Officer, Astral Ltd. The 
discussion was moderated by 
Sachin Gupta, Chief Rating Officer. 
Smita Rajpurkar, Director, also 
gave a presentation highlighting 
the CareEdge views and insights.

https://youtu.be/Z0g65EQUehk

CareEdge Ratings successfully hosted 
a webinar titled ‘Indian Airports - 
Smooth Runway Post Pandemic’ on 
Wednesday, October 19, 2022. The 
panel comprised eminent speakers -- 
Mr Sundeep Malik Head, Portfolio 
Development, Zurich Airport 
International & Mr GRK Babu CFO, 
Airport Sector, GMR Airports Holding 
Limited. The discussion was 
moderated by Rajashree Murkute, 
Senior Director. Maulesh Desai, 
Director, presented CareEdge’s view 
on the sector. 
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Regional Offices

AHMEDABAD
32, Titanium, Prahaladnagar Corporate Road,  
Satellite, Ahmedabad - 380 015
Phone: +91-79-4026 5656

BENGALURU
Unit No. 1101-1102, 11th Floor, Prestige Meridian 
II, No. 30, M.G. Road, Bengaluru - 560 001.
Phone: +91-80-4115 0445, 4165 4529

CHENNAI
Unit No. O-509/C, Spencer Plaza, 5th Floor, 
No. 769, Anna Salai, Chennai - 600 002.
Phone: +91-44-2849 7812 / 0811

COIMBATORE
T-3, 3rd Floor, Manchester Square Puliakulam 
Road, Coimbatore - 641 037.
Phone: +91-422-4332399 / 4502399

HYDERABAD
401, Ashoka Scintilla, 3-6-502, Himayat Nagar,
Hyderabad - 500 029.
Phone: +91-40-4010 2030

KOLKATA
3rd Floor, Prasad Chambers, (Shagun Mall 
Bldg.) 10A, Shakespeare Sarani,  
Kolkata - 700 071.
Phone: +91-33- 4018 1600

MUMBAI - ANDHERI
A Wing - 1102 / 1103, Kanakia Wall Street, 
Andheri Kurla Road, Chakala, Andheri (E), 
Mumbai - 400 093
Phone: +91-22-6837 4400

NEW DELHI
13th Floor, E-1 Block, Videocon Tower, 
Jhandewalan Extension, New Delhi - 110 055.
Phone: +91-11-4533 3200

PUNE
9th Floor, Pride Kumar Senate, Plot No. 970, 
Bhamburda, Senapati Bapat Road, Shivaji 
Nagar, Pune - 411 016.
Phone: +91-20- 4000 9000

CORPORATE OFFICE
CARE Ratings Limited: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express  

Highway, Sion (East), Mumbai - 400022.
Phone : +91-22-6754 3456 | E-mail: care@careedge.in | CIN - L67190MH1993PLC071691
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