
 
 
 
 
 
 
 
 

 
 
 

 

 

Coal Production during February 2022 
In February 2022, coal production rose to 79.5 million tonnes (MT), highest for the month in the last 3 years. The 
total coal production for Feb-22 has witnessed an increase of 6.6 per cent over the same period in 2021 and 2 per 
cent over the period in 2020. 

Table 1: Production for the month of February for 2022, 2021, and 2020 

Production   
(in MT) Feb-22 Feb-21 Feb-20 

Growth % 
(Feb-22 vs. 

Feb-21) 

Growth % 
(Feb-21 vs. 

Feb-20) 

Growth % 
(Feb-22 vs. 

Feb-20) 

CIL 64.3 61.9 66.2 3.8 -6.5 -2.9 
SCCL 6.0 5.6 5.6 8.1 -0.7 7.3 
Captives 9.2 7.1 6.2 29.4 15.2 49.0 
Total  79.5 74.6 78.0 6.6 -4.3 2.0 

Source: Ministry of Coal, CareEdge Research, CIL- Coal India Limited, SCCL- Singareni Collieries Company Limited 

Between February 20-22, the share of Coal India Limited (CIL) in total coal production decreased from around 85 
per cent in February 2020 to 81 per cent of total coal produced in February 2022. The share of captive mines has 
risen significantly over the past three years from around 7.9 per cent in February 2020 to around 11.6 per cent in 
February 2022. The share of SCCL has also increased slightly from 7.2 per cent in February 2020 to around 7.6 per 
cent in February 2022.   
 
Coal production during the 11 months ended February 2022 
India’s cumulative coal production stood at 681.5 MT, indicating a growth of 9.8 per cent during the 11 months 
from April 2021 to February 2022 as compared to the corresponding period of the previous year (FY21) and 7.6 
per cent compared to the same period of FY20. 
 
The eleven-month period (from April 2020 to February 2021) of FY21, witnessed a degrowth in coal production by 
2 per cent as compared to the same period for FY20 (non-Covid-19 year). This degrowth in coal production was 
on account of slow economic growth due to the ongoing Covid-19 pandemic led lockdowns in the country.  
 
Table 2: Coal production April to February  

Production 
(in MT) 

April 2021 
to February 

2022 

April 2020 
to February 

2021 

April 2019 
to February 

2020 

Growth % 
(FY22 vs.   

FY21) 

Growth % 
(FY21 vs.  

FY20) 

Growth % 
(FY22 vs.  

FY20) 
 CIL 542.4 515.1 517.4 5.3 -0.4 4.8 

 SCCL 58.6 44.2 58.1 32.5 -23.9 0.9 
 Captives 80.6 61.2 57.9 31.6 5.7 39.0 

Total  681.5 620.5 633.4 9.8 -2.0 7.6 
Source: Ministry of Coal, CareEdge Research, * indicates these growth numbers are for comparable periods in each of these 
financial years 
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Coal despatch for February in 2022, 2021, 2020 
The overall coal despatch stood at 71.3 MT for the month ended February2022. The coal despatched to the power 
sector accounted for around 84 per cent of the total despatches in February 2022 compared to 79 per cent of the 
total despatches in February 2021 indicating an increase in the share of coal despatch to the power sector. The 
despatch to the power sector increased by 20.8 per cent on February 2022 over February 2021 as collieries continue 
to prioritise fuel supply to coal-starved power plants to ensure uninterrupted electricity supply to meet the increased 
power demand of the country.  
 
Table 3: Coal Despatch in February of 2022, 2021 and 2020 

Sectors Feb-22 Feb-21 Feb-20 
Growth % 
(Feb-22 vs. 

Feb-21) 

Growth % 
(Feb-21 vs. 

Feb-20) 

Growth % 
(Feb-22 vs. 

Feb-20) 
Power 60.1 49.7 52.1 20.8 -4.6 15.3 
CPP 2.5 3.6 5.1 -30.9 -29.2 -51.1 
Steel 0.7 0.6 0.9 12.9 -27.1 -17.6 
Cement 0.6 0.7 0.9 -13.7 -15.1 -26.7 
Sponge Iron 0.7 0.9 1.2 -24.1 -25.0 -43.1 
Others 6.7 7.1 6.3 -4.8 12.9 7.5 
Total 71.3 62.6 66.3 13.9 -5.6 7.5 

Source: Ministry of Coal, CareEdge Research, CPP- Captive Power Plants 

 
Sectoral Coal Supplies 
Table 4: Coal Despatch April to February (11 Months) 

Sectors 
April to February (in MT) April to February Growth (%) 

FY 22 FY 21 FY 20 FY22 vs. FY21 FY21 vs. FY20 FY22 vs. FY20 

Power 612.4 486.1 515.1 26.0 -5.6 18.9 
CPP 32.7 41.8 48.3 -21.8 -13.6 -32.4 
Others 96.0 88.3 80.4 8.6 9.8 19.3 
Total 741.0 616.2 643.8 20.3 -4.3 15.1 

Source: Ministry of Coal, CareEdge Research, Note 1- CPP- Captive power plants. Note 2 – Non-power includes – cement, steel, 
sponge iron, and others like fertilizers, textiles, chemicals, paper & pulp, and other basic metals. This is comparison of 9 months 
for all the three years. 

The share of coal despatched to the power sector improved to around 83 per cent in FY22 from an earlier 79 per 
cent of the total coal despatched in FY21. Unlike the power sector, the share of coal despatch to captive power 
plants reduced from 7 per cent in FY21 to 4 per cent of the total coal despatched in FY22 and the share of coal 
despatch to others also reduced from 14 per cent in FY21 to 13 per cent in FY22. This decrease in supply was on 
account of the comparatively increased supply of coal to the power sector. 
 
Plant Load Factor 
PLF (Plant Load Factor) or capacity utilisation is measured in terms of the proportion of electricity generation in 
comparison to overall installed capacity. The PLFs have improved in 2021-22 compared to last year due to increased 
supplies by domestic coal producers to keep up with the increased demand. 
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Figure 1: Plant Load Factor (Thermal Plants) 

Source: Central Electricity Authority (CEA), CMIE, CareEdge Research, Data is provisional  

 
Coal Despatch to Power Sector 
The increase in domestic coal despatch to the power sector was on account of reduced imported coal volumes, 
apart from the increase in overall demand for power generation with the resumption in economic activity. As per 
data from the Ministry of Coal, imported coal volumes (for thermal power plants) decreased by around 41.7 per 
cent from 39.10 MT in a ten-month period from April-20 to Jan-21 to 22.73 MT from April-2021 to Jan-22. Domestic 
coal producers are continuously trying to improve their supply to the power sector to overcome that gap between 
demand-supply caused by a reduction in import volumes. 
 
Power Generation 
Table 5: Source-wise Power Generation 

Source- (MU) April-21 
to Feb-22 

April-20 
to Feb-21 

April-19 
to Feb-20 

Growth % 
(FY22 vs. 

FY21) 

Growth % 
(FY21 vs. 

FY20) 

Growth % 
(FY22 vs. 

FY20) 
Coal 938,430 850,686 882,921 10.3 -3.7 6.3 
Lignite 33,841 27,342 29,963 23.8 -8.7 12.9 
Hydro 141,243 141,832 146,311 -0.4 -3.1 -3.5 
Nuclear 42,571 39,752 42,153 7.1 -5.7 1.0 
Gas, Naptha & Diesel 33,866 47,089 44,086 -28.1 6.8 -23.2 
RES (Wind, Solar, 
Biomass & Others) 154,718 134,478 127,019 15.1 5.9 21.8 

Total 1,344,670 1,241,179 1,272,453 8.3 -2.5 5.7 
Source: CEA, CareEdge Research, Data is provisional, * indicates these growth numbers are for comparable periods in each of 
these financial years 
 
Coal-based power generation has registered a growth of 10.3 per cent in FY22 over FY21, indicating improved coal 
supply for power generation. In addition to this, the share of coal-based generation in total power generated 
increased from 69 per cent in FY21 to around 70 per cent of the total power generated in FY22. In FY22, the share 
of lignite and nuclear-based power generation remained at around 2 per cent and 3 per cent of the total power 
generated respectively, and share of hydro and gas, naptha & diesel reduced by 1 per cent compared to FY21.  
Over the past three periods, the share of RES (Wind, Solar, Biomass and others) based power generation has 
increased from 10 per cent in FY20 to nearly 12 per cent of the total power generated in FY22 indicating a transition 
towards green resources for power generation. 
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Coal Stocks at Non-pithead power plants 
Table 6: Coal Stock at Non-pithead plants 

Date No. of Plants Capacity 
(MW) 

Daily 
Requirement 

(TT) 

Total Stock 
(TT) 

Total Stock 
(in Days) 

30-Apr-21 118       1,31,546         1,470        17,760  12 
31-May-21 119       1,32,866         1,373        23,602  17 
30-Jun-21 118       1,32,656         1,475        24,093  16 
31-Jul-21 118       1,32,656         1,360        19,199  14 
31-Aug-21 119       1,33,256         1,452         9,472  7 
30-Sep-21 119       1,29,866         1,369         5,611  4 
31-Oct-21 119       1,29,866         1,357         7,647  6 
30-Nov-21 119       1,31,096         1,387        13,445  10 
31-Dec-21 162       1,63,442         2,218        17,439  8 
31-Jan-22 162       1,63,442         2,220        18,133  8 
28-Feb-22 155       1,63,944         2,216        18,048  8 

Source:  Central Electricity Authority (CEA), CareEdge Research, TT- Thousand Tonnes, Data are provisional 

As per CEA data, the pithead power plants have around 85% of their normative stock available, while non-pithead 
plants (non-pit head plants are power plants where the coal mines are more than 1,500 km away) have only around 
31% of their normative stock available as on February 28, 2022. Although the stocks have improved, they remain 
lower than normative stock levels, shortage of stocks at most power plants is hampering operation and affecting 
the profitability of such power plants.  
 
Coal Prices 
Coal prices of Australian thermal, a global benchmark, have been on an upward trajectory since the beginning of 
January 2021 due to coal shortages in top importer countries like China and India. After its peak price in October 
2021, the coal prices remained below the all-time high of 224.5 per MT in October 2021. However, the ongoing 
tensions between Russia-Ukraine are highly impacting the international coal prices. The continuous rise in coal 
prices is discouraging coal imports which are pressurising coal producers to increase supply to fulfil the domestic 
coal demand. 
 
 Figure 2: Prices of Coal in Australia ($/tonne) 

Source: World Bank, CareEdge Research 
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Outlook: 
In the near term, coal prices are expected to remain high as the ongoing Russia-Ukraine conflict is expected to 
lower coal imports by power plants. To reduce the impact of the war, India is looking to increase domestic coal 
output and supplies and is working towards reducing imports gradually over the long term. 
 
Although, domestic coal production is expected to increase further, the increased supply to the power sector will 
hamper the supply of fuel to the non-power sector (industries like aluminium, cement, steel, sponge-iron, paper, 
fertiliser, chemical, rayon and their captive power plants). Non-power plants sectors will be impacted by limited 
supply and increased prices adversely affecting their cost of production.  
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Exhibit 3: Brent price movement (USD / 
barrel)

Contact    
Disha Ahuja Analyst disha.ahuja@careedge.in +91 - 22 - 6837 4400 
Mitali Kaka Lead Analyst mitali.kaka@careedge.in +91 - 22 - 6837 4400 
Kanmaani S Associate Director kanmaani.s@careedge.in +91 - 22 - 6837 4423 
Tushar Shah Director tushar.shah@careedge.in +91 - 22 - 6687 4470 
Mradul Mishra Media Relations mradul.mishra@careedge.in +91 - 22 - 6837 3596 

    

 
 

CARE Advisory Research & Training Ltd 
(Wholly-owned subsidiary of CARE Ratings Ltd.) 
A-Wing, 1102-1103, Kanakia Wall Street, Chakala, Andheri-Kurla Road, Andheri East, Mumbai- 400093  
Phone: +91-22-68374400 

Connect : 
     

  
About: 
CareEdge (CARE Group) is a knowledge-based analytical group that aims to provide superior insights based on technology, data 
analytics capability and detailed research methods. CareEdge Ratings is one of the leading credit rating agencies in India. It has an 
impressive track record of rating companies for almost three decades and has played a pivotal role in developing the corporate debt 
market in India. CareEdge provides near real time research on all domestic and global economic developments. The wholly owned 
subsidiaries include CareEdge Advisory & Research arm focused on providing advisory and consultancy services and CareEdge Risk 
solutions a platform that provides risk management solutions. 
 
 
Disclaimer: 
This report is prepared by CARE Advisory Research and Training Limited (CareEdge Research). CareEdge Research has taken utmost care to ensure accuracy and 
objectivity while developing this report based on information available in public domain. However, neither the accuracy nor completeness of information contained 
in this report is guaranteed. CareEdge Research is not responsible for any errors or omissions in analysis / inferences / views or for results obtained from the use 
of information contained in this report and especially states that CareEdge Research has no financial liability whatsoever to the user of this report 

 
 

mailto:disha.ahuja@careedge.in
mailto:kanmaani.s@careedge.in
https://www.linkedin.com/company/care-edge-group
https://twitter.com/CareEdge_Group
https://www.youtube.com/channel/UCR8E1X7nZajLjDoUK6ZtZuA
https://www.facebook.com/search/top?q=careedge
https://www.instagram.com/careedge_group/
https://www.careedge.in/

