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Preview of automobile domestic wholesales in December 2020

The festive season for the year ended in December 2020 and hence the automobile wholesales have begun to witness a
sequential decline in sales volumes. Table 1, which is a preview of the automobile domestic wholesales for December 2020,
shows that two-wheelers, three-wheelers and passenger vehicles reported fall in sequential growth for December 2020.
However, as the Indian economy continues its recovery, demand for commercial vehicles witnessed an uptick. When compared

on a YoY basis, all segments, except for three-wheelers, which is a laggard for the automobiles sector currently, witnessed a rise
in sales volumes.

Table 1: Domestic wholesales of automobiles in December 2020

ategor nits

Two-wheeler 11,22,122

Three-wheeler 14,732 3
Commercial vehicle 65,672 5
Passenger vehicle 2,24,471 6

Source: CARE Ratings, CMIE, company press releases

Two wheelers: Total domestic wholesales of seven two-wheeler manufacturers stood at 11.2 lakh units (7.3% YoY and -29.6%) in

December 2020. Except for one player, all others reported a fall in sequential growth, while on a YoY basis all players witnessed a
positive growth in their domestic wholesales.

Three wheelers: Total domestic wholesales of three players stood at 14,732 units (-57.5% YoY and -4.6% M-o0-M) in December
2020. On a YoY basis, just one player saw a positive growth, while on a sequential basis, one player reported a negative growth.

Commercial Vehicles: Total domestic wholesales of five commercial vehicle manufacturers in December 2020 stood at 65,672
units, which is positive growth on a sequential as well as YoY basis of 7% and 3.2% respectively. Out of these five players, two
reported a positive YoY growth, while on a M-o0-M basis, all, except one company, witnessed an uptick in sales.
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Disclaimer: This report is prepared by the Industry

Research Division of CARE Ratings. CARE Ratings - Passenger vehicles: The total domestic wholesales for six passenger vehicle manufacturers stood at 2.2 lakh units (15.5% YoY
has taken utmost care to ensure accuracy and
objectivity while developing this report based on
information available in public domain. However, sequential basis, all, except one company, witnessed a rise in sales.
neither the accuracy nor completeness of

information contained in this report is guaranteed.

CARE Ratings is not responsible for any errors or Concluding remarks:

omissions in analysis/inferences/views or for . . . . .
results obtained from the use of information - An analysis of the preview of automobile wholesales shows that passenger vehicles have outperformed this month, by

and -0.4% M-o0-M) in December 2020. All of the six players witnessed a healthy growth in their domestic wholesales, while on a

contained in this report and especially states that growing 15.5% YoY to 2.2 lakh units, which is at nearly same levels as the previous month. This shows that the consumer
CARE Ratings has no financial liability whatsoever . o

to the user of this report demand for passenger vehicles has not yet bottomed out even after the festivities ended.

- Though two wheelers grew at 7.3% YoY in December 2020, the sales volumes are lower by nearly 1/3 of the previous month.
- Though the pace of growth in commercial vehicles is slow, the industry is certainly on the path to recovery.

- Three-wheelers continue to be the worst performing segment owing to low demand for passenger carriers segment with

social distancing norms in practice.
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