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A& Ratins
-bound during the month

1I0NS remain range

India’s Covid-19 Update

Daily new Covid-19 infect
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India’s Covid-19 Update
Q&%E Ratings

Professional Risk Opinion

Active caseload as on 315t July’21 Vs 30t June’21

1,20,281
Maharashtra 80,871
86,020
Karnataka 23,502 ’ Maharashtra, Karnataka, Andhra Pradesh,

Tamil Nadu & Odisha have witnessed the

Andhra Pradesh - 19840,074 steepest fall in the number of active cases.
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4,263
Meghalaya l 5 791
L . . 5,923
A sharp uptick in the number of active cases Manipur 10 735

has been recorded in Kerala along with the
north-eastern states of Manipur, Meghalaya

& Arunachal Pradesh Kerala 99,635
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Growth Update
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Professional Risk Opinion

Economy witnesses sequential improvement in Q4-FY21

Indian economy recorded a growth of 1.6% in Q4-FY21. GFCF inched up to 31.2% in Q4-FY21 (Highest in twenty-six quarters)
Thus, the economy grew at -7.3% in FY21.
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Sector Update

: ASE Ratines
Industrial output weakens as base-effect fades, @ERatmgs
Manufacturing PMI upbeat

Industrial output grew at 29.3% in May’21 backed by a strong statistical
push Core output recorded a 8.9% growth in June’21 as the base effect
begins to weaken

Manufacturing PMI rises to 55.3 in July’21, highest in three months
Services PMI in the contraction territory for the second consecutive

month
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Price Update
R Ratings

Professional Risk Opinion

Price pressures going strong

Retail inflation was steady at 6.3% in June’21, breaching the upper band of RBI’s inflation targeting framework for the 2" consecutive month
Wholesale inflation eased marginally to 12.1% in June’21
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Fiscal Update

GST collections & E-Way bills up in July

Q&éﬁ Ratings

Professional Risk Opinion

GST collections rise to Rs. 1,16,393 crores in July’21

E-Way bills increased to Rs.5 crores in July’21
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Banking and Debt issuances Update

Q&%E Ratings

Professional Risk Opinion

Bank deposits witness growth, credit & debt markets dull

Bank deposits witness growth while credit growth continues in the negative
territory

Bank Deposits C
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Source: RBI

Corporate Bond issuances stood at Rs. 21,298 crores in July’21, 39%
lower than the previous month
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Capital Markets Update

G/&%E Ratings

Professional Risk Opinion

Volatile equities, net FPI flows turn negative & G-secs yields rise

Equity markets continue to remain volatile

Net FPI flows turned negative during the month
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10-year G-Sec Yield (%) hardened to 6.13% in July’21 from 6.02% in June’21
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External Sector Update

Q&%E Ratings

Professional Risk Opinion

Trade deficit widens as imports soar

Trade figures encouraging with base effect at play
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Trade deficit widens to USD 9.4 billion in June’21 as growth in imports
(8.6% m-o0-m) outpace growth in exports (0.7% m-o-m)
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Current account deficit widened to -1% in Q4 FY21 from -0.3% in the previous quarter
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External Sector Update

Q&%E Ratings
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Rupee pressured, Forex reserves witness strong growth

Rupee weakened further against the US dollar to Rs. 74.54 in July’21 India’s forex reserves swell to USD 611 billion in July’21
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Industry Update
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Statistical push bolsters growth in several industries

Manufacturing- Chart 1, 2 and 3: Operational Indicators of major manufacturing industries on a y-o-y basis (Unit: %)
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FMCG- Chart 4 and 5: Cumulative Production on a y-o-y basis (Unit: %)

4. Food Products
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Note: Growth in Vegetable Oil Production is November-May; Milk and Sugar Production is
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Source: CMIE

2. Consumer Durables

Note: The above chart denotes growth in production during April-
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Industry Update
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Statistical push bolsters growth in several industries

Infrastructure and Infra-Allied - Chart 6: Cumulative Operational Capital Goods - Chart 7: Industrial Production: Components of Capital
Indicators on a y-o-y basis (Unit: %) Goods Index (Unit: %)
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Metal - Chart 8: Cumulative Production on a y-o-y basis (Unit: %)
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Note: The above chart denotes growth in production during April-June

Source: Ministry of Mines, Office of the Economic Advisor
13



Industry Update
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Textiles continue to spin a tale of abnormal growth rates

Textiles - Chart 9 and 10: Operational Indicators of major manufacturing industries on a y-o-y basis (Unit: %)

Textiles MMF

526.2 641.0 646.2 627.4 201.9

r T T 1
c c c E
2 vl 5 g
g C &g I 3
28 235 2 = £
T [0} > c O =1
Cotton Yarn Wearing Apparel 2 < K}
Note: Production of Cotton yarn and Wearing Apparel (IIP) is during April-May Note: Production of MMF is during April-May
Source: CMIE Source: CMIE

14



Industry Update
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Services & freight on an upward trajectory

Services - Chart 8 and 9: Operational Indicators on various services on a y-o-y basis (Unit: %)
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Note: Growth in Passengers carried by Scheduled Domestic Airlines & number of Note: Telephone and Broadband subscribers is as on 315t May 2021; Exports in Computer
passengers booked through railways is April-May Software is April-March
Source: Ministry of Railways, DGCA Source: TRAI, CMIE

Freight - Chart 10: Cumulative Cargo Handled on a y-0-y basis (Unit: %)
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Note: The above chart denotes growth during April-June
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Industry Update

Crude oil & fertilizers growth subdued

C//&%E Ratings

Professional Risk Opinion

Oil & Gas - Chart 11: Cumulative Production on a y-o-y basis (Unit: %)
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Note: The above chart denotes growth/de-growth in April-June
Source: MOPNG
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Agri-Allied- Chart 12: Operational Indicators on a y-o-y basis (Unit: %)
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Note: De-growth in production for fertilizers is in April-June, Exports of Agrochemicals is during April

Source: Office of the Economic Adviser, Ministry of Commerce
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