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CARE ASSIGNS ‘CARE BB’ AND ‘CARE A4+’ RATINGS TO THE BANK FACILITIES OF CARE ASSIGNS ‘CARE BB’ AND ‘CARE A4+’ RATINGS TO THE BANK FACILITIES OF CARE ASSIGNS ‘CARE BB’ AND ‘CARE A4+’ RATINGS TO THE BANK FACILITIES OF CARE ASSIGNS ‘CARE BB’ AND ‘CARE A4+’ RATINGS TO THE BANK FACILITIES OF     
ROHAN RAJDEEP KATOL BYEPASS INFRASTRUCTUREROHAN RAJDEEP KATOL BYEPASS INFRASTRUCTUREROHAN RAJDEEP KATOL BYEPASS INFRASTRUCTUREROHAN RAJDEEP KATOL BYEPASS INFRASTRUCTURE    

    
    

RatingRatingRatingRating    
    
FacilitiesFacilitiesFacilitiesFacilities    Amount Amount Amount Amount     

(Rs. Crore)(Rs. Crore)(Rs. Crore)(Rs. Crore)    
RatingRatingRatingRating1111    RemarksRemarksRemarksRemarks    

Long-term  Bank Facilities 26.80 CARE BBCARE BBCARE BBCARE BB        
[Double B][Double B][Double B][Double B] 

Assigned 

Short-term Bank Facilities 1.62 CARE A4+CARE A4+CARE A4+CARE A4+    
[A Four Plus][A Four Plus][A Four Plus][A Four Plus] 

Assigned 

Total Facilities Total Facilities Total Facilities Total Facilities     28.4228.4228.4228.42      

 
The ratings assigned by CARE are based on the capital deployed by the partners and the financial 
strength of the entity at present. The ratings may undergo a change in case of withdrawal of capital 
by the partners in addition to the financial performance and other relevant factors. 
    
Rating RationaleRating RationaleRating RationaleRating Rationale    
    
The ratings assigned to Rohan Rajdeep Katol Byepass Infrastructure are constrained by delay in the 
commencement of toll collection leading to re-schedulement of term loan repayments with higher 
interest cost, lack of control on completion of the project being linked to the performance by a third 
party, pending handing over of the certain portion of right of way, inherent risk associated with toll-
based projects and Operation & Maintenance risk.  
The ratings, however, derive strength from the experience of the partners in executing similar 
projects and current progress of project.  
The timely completion of the project and commencement of the toll collection operations is the key 
rating sensitivity.    
    
BackgroundBackgroundBackgroundBackground    
    
Rohan Rajdeep Katol Byepass Infrastructure (RRKBI) is a partnership concern with Rohan Rajdeep 
Tollways Ltd. (RRTL-49%), Rohan Builders (I) Pvt. Ltd., Pune (RBIPL-25%), and Rajdeep Buildcon 
Pvt Ltd, Ahmednagar (RBPL-26%) as partners. RRKBI has been formed for execution of the project 
awarded by the Maharashtra State Road Development Corporation (MSRDC) on a build-operate-
transfer (BOT) basis. The said project pertains to the design and construction of 5.630 kms Katol 
byepass on State Highway - 248 and ramps and approach roads of Rail Over Bridge (ROB) (non-
railway part) at Katol town in the Nagpur district.  
 
 
 
 
 
1
 Complete definitions of the ratings assigned are available at www.careratings.com and in other CARE 

publications. 
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The said project is to be completed on a build-operate-transfer (BOT) basis with a project period of 
25 years 11 months including a construction period of 18 months. 

Analyst ContactAnalyst ContactAnalyst ContactAnalyst Contact    
Name: Rahul Patni/Leena Marne 

Tel# 020-40009000 
Email: rahul.patni@careratings.com/Leena.marne@careratings.com 

 
CACACACARE hasRE hasRE hasRE has    classified instruments rated by it on the basis of complexity. This classification is classified instruments rated by it on the basis of complexity. This classification is classified instruments rated by it on the basis of complexity. This classification is classified instruments rated by it on the basis of complexity. This classification is 
available at www.careratings.com. Investors/market intermediaries/regulators or others are welcome available at www.careratings.com. Investors/market intermediaries/regulators or others are welcome available at www.careratings.com. Investors/market intermediaries/regulators or others are welcome available at www.careratings.com. Investors/market intermediaries/regulators or others are welcome 
tttto write to care@careratings.com for anyo write to care@careratings.com for anyo write to care@careratings.com for anyo write to care@careratings.com for any    clarifications.clarifications.clarifications.clarifications.    

DisclaimerDisclaimerDisclaimerDisclaimer    
CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, 
disburse or recall the concerned bank facilities or to buy, sell or hold any security. The rating 
assigned by CARE is based on the capital deployed by the partners and the financial strength of the 
firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured 
loans brought in by the partners in addition to the financial performance and other relevant factors.    
CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, 
disburse or recall the concerned bank facilities or to buy, sell or hold any security. CARE has based 
its ratings on information obtained from sources believed by it to be accurate and reliable. CARE 
does not, however, guarantee the accuracy, adequacy or completeness of any information and is not 
responsible for any errors or omissions or for the results obtained from the use of such information. 
Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee, 
based on the amount and type of bank facilities/instruments. 
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CARE is headquartered in Mumbai, with Offices all over India. The office addresses and contact 
numbers are given below: 

HEAD OFFICE: MUMBAIHEAD OFFICE: MUMBAIHEAD OFFICE: MUMBAIHEAD OFFICE: MUMBAI    
Mr. Mr. Mr. Mr. D.R. Dogra D.R. Dogra D.R. Dogra D.R. Dogra     
Managing Director 
Mobile : +91-98204 16002  
E-mail : dr.dogra@careratings.com    

                                                        Mr. Rajesh MokashiMr. Rajesh MokashiMr. Rajesh MokashiMr. Rajesh Mokashi  
              Dy. Managing Director 
              Mobile  +91-98204 16001 
              E-mail: rajesh.mokashi@careratings.com    

Mr. Mr. Mr. Mr. Suryanarayan Iyer RangaswamySuryanarayan Iyer RangaswamySuryanarayan Iyer RangaswamySuryanarayan Iyer Rangaswamy                                                                                                                    Mr.Ankur SachdevaMr.Ankur SachdevaMr.Ankur SachdevaMr.Ankur Sachdeva        
Senior Vice President – Marketing                                  Vice President – Banks & Financial Services 
Mobile: +91 9867365827                                                   Mobile: +91-9819698985 
mail: R Suryanarayan@careratings.com                         Email ankur.sachdeva@careratings.com 
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Sion (East), Mumbai - 400 022 |Tel: +91-022- 6754 3456 | E-mail: care@careratings.com |  
Fax: +91-022- 6754 3457. 
KOLKATA KOLKATA KOLKATA KOLKATA | Ms. PMs. PMs. PMs. Priti Agarwalriti Agarwalriti Agarwalriti Agarwal | Cell: +91-98319 67110 | Tel: +91-33- 4018 1600/ 1602 | 
E- mail: priti.agarwal@careratings.com | 3rd Flr., Prasad Chambers (Shagun Mall Bldg), 10A, 
Shakespeare Sarani, Kolkata -700 071 
CHENNAICHENNAICHENNAICHENNAI | Mr. V Pradeep KumarMr. V Pradeep KumarMr. V Pradeep KumarMr. V Pradeep Kumar | Cell: +91 9840754521 | Tel: +91-44-2849 7812/2849 0811 | Fax: 
+91-44-2849 0876 | Email: pradeep.kumar@careratings.com | Unit No. O-509/C, Spencer Plaza, 5th 
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AHMEDABAD AHMEDABAD AHMEDABAD AHMEDABAD | Mr. Mehul PandyaMr. Mehul PandyaMr. Mehul PandyaMr. Mehul Pandya | Cell: +91-98242 56265 | Tel: +91-79-40265656 | Fax: +91-79-
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BENGALURU BENGALURU BENGALURU BENGALURU | Mr. Mr. Mr. Mr. Dinesh SharmaDinesh SharmaDinesh SharmaDinesh Sharma | Cell: +91 9900041975| Tel: +91-80-22117140 | 
E-mail: dinesh.sharma@careratings.com | Unit No. 8, I floor, Commander's Place, No. 6, Raja Ram 
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PUPUPUPUNE NE NE NE | Mr. Rahul PatniMr. Rahul PatniMr. Rahul PatniMr. Rahul Patni | Cell: +91-78754 33355 | Tel: +91-20- 4000 9000 | 
E-mail: rahul.patni@careratings.com | 9th Floor, Pride Kumar Senate, Plot No. 970, Bhamburda, 
Senapati Bapat Road, Shivaji Nagar, Pune - 411 015. 
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