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REGENCY CERAMICS LTD.
Ratings
Facilities/Instruments Amount Ratings1 Remarks
(Rs. crore)
Long-term Bank Facilities Rs. 120.21 crore ‘CARE D’ ‘Revised from
(reduced from Rs. (Single D) CARE BB
121.38 crore) (Double BYy
Short-term Bank Facilities Rs. 12.62 crore PR5 (PR Five) | Revised from
PR4 (PR
Four)
Total Facilities Rs. 132.83 crore
Rating Rationale

The revision in the rating takes into account ongoing delays in servicing of debt obligations.

Company Profile

Regency Ceramics Limited (RCL), a public limited company incorporated in 1983 by Regency
Group, is engaged in manufacturing and exporting of Ceramic tiles. Regency Group is an
integrated group in Ceramic tiles sector and has interests in clay mines, tile manufacturing, glaze
manufacturing and logistics.

RCL is engaged in the manufacture of Ceramic tiles at its sole manufacturing facility in the union
teritory of Pondicherry (near Andhra Pradesh). The 2,50,000 MTA capacity of the company is
primarily used to manufacture floor tiles and wall tiles.

On a total operating income of Rs. 169 crore in FY10, RCL incurred a net loss of Rs.13 crore.
Further, in 6MFY11, the company incurred a net loss of Rs. 6 crore on a total income of Rs. 93 crore.

Analyst Contact
Name: Rahul Patni

Tel # 040 4010 2030
Mobile # 91600 04563
Email: rahul.patni@careratings.com
CARE has classified instruments rated by it on the basis of complexity. This classification is available
at www.careratings.com. Investors/market intermediaries /regulators or others are welcome to write to
care@careratings.com for any clarifications.

Disclaimer
CARE's ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the concerned
bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources believed by
it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or completeness of any information
and is not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities
whose bank facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank
facilities/instruments.

'Complete definition of the ratings assigned are available at www.careratings.com and in other CARE
publications
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