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CARE has rated the bank facilities of the following additional 20 entities under the BASEL 

II guidelines, rationale for which would be put up shortly: 

 
Sr.No. Company Name Bank facilities Amt 

(Rs.cr.) 
Rating 

1.  ABP Pvt. Ltd. Term Loan 
Fund based 

Non fund based 

340 
95 
42 

CARE A+ 
CARE A+ 

CARE A+/PR1+ 
 

2.  Ajanta Pharma Ltd. Bank facilities 
Term Loan 
Fund based 

Non fund based 

 
105.98 

80 
31 

 
CARE A   
CARE  A 

CARE A/PR1 
 

3.  Asia Motor Works Ltd. Fund based 
Non fund based 

Term loan 

200 
240 
135 

CARE BBB- 
CARE BBB-/PR3 

CARE BBB- 
 

4.  Bharati Shipyard Ltd. Fund based 
Non fund based 

Term loan 

200 
2900 
16 

CARE A+ 
CARE A+/PR1+ 

A+ 
 

5.  Blue Star Ltd. Fund based 
Non fund based 

Outside 
consotrium limit 

 

50 
510 
100 

 

CARE  AAA 
CARE  AAA/PR1+ 
CARE  AAA/PR1+ 

 

6.  Grabal Alok Impex Ltd Fund based 
Non fund based 

Term Loan 
 

30 
29.5 
252.5 

 

CARE  A 
CARE A/PR1 
CARE A/PR1 

 
7.  Hindustan Construction 

Company Ltd 
Basel Facility  4839.83 CARE  AA/PR1+ 

 

8.  ICC Realty (India) Pvt. 
Ltd. 

Term Loan 272 CARE BBB 

9.  The Indian Hume Pipe 
Company Ltd. 

Fund based 
Non fund based 

Term loan 

60 
90.50 

28 

CARE  A+ 
CARE  A+/PR1+ 

CARE  A+ 
 
 

10.  JSW Energy(Vijaynagar) 
Ltd. 
 

Fund based 
 

1395 CARE BBB 
 

11.  JSW Energy (Ratnagiri) 
Ltd. 
 

Term Loan 
 

3375 CARE BBB 
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(Rs.cr.) 

Rating 

12.  JSW Power Trading 
Company Ltd. 
 

Term Loan 
Non fund based 

Term Loan 

66 
25 
52 

CARE BBB 
CARE BBB/PR2 

CARE BBB 
 

13.  Kalsaria Diamonds Pvt. 
Ltd. 

Working capital 
limit 

 
180 

 
CARE BBB+ 

14.  Mukand Ltd.  Bank facilities 
Fund based 

Non fund based 
Term Loan 

 
266.76 

395 
610.14 

 
CARE  A- 

CARE  A-/PR1 
CARE  A- 

15.  Precision Wires India 
Ltd. 

Fund based 
Non fund based 

Term Loan 

24 
230 
46 

CARE A+ 
CARE A+/PR1+ 

CARE A+ 
 

16.  Raj West Power Ltd. 
 

Term loan 3750 CARE BBB 
 

17.  Sharon BioMedicine Ltd. 
 

Fund based 
Non fund based 

Term Loans 

84 
3 

34.70 

CARE A 
CARE A/PR1 

CARE A 

18.  Sunflag Iron & Steel Co. 
Ltd. 

Fund based 
Non fund based 

Term Loans  

155 
175 

117.92 

CARE A 
CARE A/PR1 

CARE A 

19.  TAG Sealogistics  Ltd Fund based 
Non fund based 

Term Loans 

5 
15 

202.55 

CARE A- 
CARE A-/PR1 

CARE A- 

20.  Toyo Engineering Ltd. Fund based/ 
Non fund based 

 

 
232 

 

CARE A+ 
CARE A+/PR1+ 

 

 
 
 

Dislaimer 
CARE’s ratings are opinions on credit quality and are not recommendations to buy, sell or hold any security.  CARE has based 
its ratings on information obtained from sources believed by it to be accurate and reliable.  CARE does not, however, guarantee 
the accuracy, adequacy or completeness of any information and is not responsible for any errors or omissions or for the results 
obtained from the use of such information. Most issuers of securities rated by CARE have paid a credit rating fee, based on the 
amount and type of securities issued. 


