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Rating Rationale
The rating assigned to the bank facilities of Landcraft Developers Private Limited (LDPL) is constrained by the geographical

concentration of the projects, project execution risk and inherent risk associated with the real estate industry.

The rating, however, derives strength from the established track record of the promoters, major approvals in place and
availability of fully paid land bank.

The ability of the company to maintain the sales momentum and timely recovery of sales receipts/advances from the
customers and timely execution of the project within envisaged cost remain the key rating sensitivities.

Background

LDPL was incorporated in 2005 for the development of residential, commercial and retail real estate projects. LDPL is
promoted by Mr Manu Garg, Mr Lalit Jaiswal, Mr Rakesh Garg and Mr Rakesh Kumar Goel. LDPL is the real estate arm of
the Garg group of Ghaziabad. The group is involved in various sectors such as Iron & Steel, Real Estate, Education, and
Publication etc. LDPL is currently developing group housing projects involving development of about 25.36 lakh square

feet of saleable area in Ghaziabad under various phases under its golf links project.

In FY15 (refers to the period April 1 to March 31), LDPL has booked PAT of Rs.0.90 crore (Rs.1.09 crore in FY14) on total
income of Rs.71.31 crore (Rs.54.31 crore in FY14).
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CARE has classified instruments rated by it on the basis of complexity. This classification is available at www.careratings.com.
Investors/market intermediaries/regulators or others are welcome to write to care@careratings.com for any clarifications.

Disclaimer: CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources believed
by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is
not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the partners/proprietor
and the financial strength of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans
brought in by the partners/proprietor in addition to the financial performance and other relevant factors.

! Complete definition of the ratings assigned are available at www.careratings.com and other CARE publications
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