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CARE REVOKES SUSPENSION AND REAFFIRMS THE RATING ASSIGNED TO THE BANK FACILITIES OF

ARKADE DEVELOPERS PRIVATE LIMITED

Rating
e Amount A
Facilities (Rs. Crore) Remarks
Long-term Bank Facilities 1 CARE BB- Reaffirmed

(Double B Minus)

Total Facilities 11
(Rupees Eleven crore only)

~Suspension revoked

Rating Rationale
The rating assigned to the bank facilities of Arkade Developers Private Limited (ADPL) continues to be constrained by

project execution and funding risk, low booking status for Bhagirath project and cyclical nature of the real estate
industry.

The rating, however, continues to derive strength from experienced management along with long track record of the
company and locational advantage with the projects located at well-established locations in Mumbai and partial
execution of Jeevan Sarita project and receipt of funds and moderate booking status of the same.

The ability of ADPL to successfully complete the ongoing project within envisaged time and cost parameters and timely
receipt of customer advances as envisaged is the key rating sensitivity.

Background
Incorporated in 1986, ADPL is the flagship company of the Arkade group which is into the real estate development. ADPL

is engaged in redevelopment of the real estate projects in the western suburbs of the Mumbai (Maharashtra). Presently,
the company is undertaking two redevelopment projects, viz, ‘Jeevan Sarita’ (3 wings of 7 floors each comprising 63 flats
of which 23 are available for sale) located in Vile Parle and ‘Bhagirath Condominium’ (21 floor building, comprising 82
flats out of which 35 flats are available for sale) located in Goregaon (East).
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**For detailed Rationale Report and subscription information, please contact us at www.careratings.com
CARE has classified instruments rated by it on the basis of complexity. This classification is available at www.careratings.com.
Investors/market intermediaries/regulators or others are welcome to write to care@careratings.com for any clarifications.

Disclaimer: CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources believed
by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is
not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the partners/proprietor
and the financial strength of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans
brought in by the partners/proprietor in addition to the financial performance and other relevant factors.
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