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Credit Update  
 

HDFC Bank Limited (HBL, rated ‘CARE AAA; Stable / CARE AA+; Stable / CARE A1+’), vide its exchange filing dated March 18, 

2026, informed that Mr. Atanu Chakraborty has tendered his resignation as Part-time Chairman and Independent Director of the 

Bank with immediate effect. The stated reason for resignation was certain happenings and practices within the bank that have 

been observed by him over the last two years, which were not in congruence with his personal values and ethics. Further, through 

the same filing, HBL informed that the Reserve Bank of India (RBI) has approved the appointment of Mr. Keki Mistry as the 

interim Part-time Chairman of the Bank with effect from March 19, 2026, for a period of three months. Additionally, the RBI, on 

March 19, 2026, issued a statement which read as “HDFC Bank is a Domestic Systemically Important Bank (D-SIB) with sound 

financials, professionally run board and competent management team. Basis our periodical assessment, there are no material 

concerns on record as regards its conduct or governance. The bank remains well-capitalized and the financial position of the bank 

remains satisfactory with sufficient liquidity. Reserve Bank will continue to engage with the Board and management on the way 

forward.” 

CARE Ratings Limited (CareEdge Ratings) has taken cognizance of the aforementioned developments and the RBI’s statement 

and does not expect any immediate impact on the bank’s credit profile. CareEdge Ratings will continue to closely monitor any 

further developments in this regard on an ongoing basis. 

CareEdge Ratings takes into account HBL’s high systemic importance, given its status as Domestic Systemically Important Bank 

(D-SIB) by the RBI and as the largest private sector bank in India, with a widespread domestic franchise. Ratings also favourably 

factor in HBL’s healthy capitalisation levels and a strong funding profile with robust, despite moderating, current account savings 

account (CASA) depositor base, post amalgamation of HDFC Limited. Ratings also consider the experienced management, 

comfortable asset quality metrics as reflected by its focus on good quality credit and tight underwriting standards, and consistent 

track record of healthy financial performance. HBL is the second-largest bank in the country, with advances of ₹28.21 lakh crore 

as on December 31, 2025. As CASA ratio witnessed moderation and credit to deposit ratio remained elevated since merger, the 

improvement on both these parameters remains a key monitorable in medium term. 

Analytical Approach: Standalone. 

Refer the following link for the previous press release that captures key rating factors and rating sensitivities: 

HBL – HDFC Bank Limited  

https://www.careratings.com/upload/CompanyFiles/PR/202512141236_HDFC_Bank_Limited.pdf
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About us:  

Established in 1993, CareEdge Ratings is one of the leading credit rating agencies in India. Registered under the Securities and 

Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the Reserve Bank of India. 

With an equitable position in the Indian capital market, CareEdge Ratings provides a wide array of credit rating services that help 

corporates raise capital and enable investors to make informed decisions. With an established track record of rating companies 

over almost three decades, CareEdge Ratings follows a robust and transparent rating process that leverages its domain and 

analytical expertise, backed by the methodologies congruent with the international best practices. CareEdge Ratings has played 

a pivotal role in developing bank debt and capital market instruments, including commercial papers, corporate bonds and 

debentures, and structured credit. For more information: www.careratings.com 

 
Disclaimer: 

This disclaimer pertains to the ratings issued and content published by CARE Ratings Limited (“CareEdge Ratings”). Ratings are opinions on the likelihood of timely 

payment of the obligations under the rated instrument and are not recommendations to sanction, renew, disburse, or recall the concerned bank facilities or to buy, 

sell, or hold any security. Any opinions expressed herein are in good faith and are subject to change without notice. The rating reflects the opinions as on the date of 

the rating. A rating does not convey suitability or price for the investor. The rating agency does not conduct an audit on the rated entity or an independent verification 

of any information it receives and/or relies on for the rating exercise. CareEdge Ratings has based its ratings/outlook on the information obtained from reliable and 

credible sources. CareEdge Ratings does not, however, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors 

or omissions and the results obtained from the use of such information. The users of the rating should rely on their own judgment and may take professional advice 

while using the rating in any way. CareEdge Ratings shall not be liable for any losses that user may incur or any financial liability whatsoever to the user of the rating. 

The use or access of the rating does not create a client relationship between CareEdge Ratings and the user. 

CAREEDGE RATINGS DISCLAIMS WARRANTY OF ANY KIND, EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, TO THE EXTENT PERMITTED BY 

APPLICABLE LAWS, INCLUDING WARRANTIES OF MERCHANTABILITY, ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, 

SATISFACTORY QUALITY, FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. 

Most entities whose bank facilities/instruments are rated by CareEdge Ratings have paid a credit rating fee, based on the amount and type of bank facilities/instruments. 

CareEdge Ratings or its subsidiaries/associates may also be involved with other commercial transactions with the entity. CareEdge Ratings does not act as a fiduciary 

by providing the rating. The ratings are intended for use only within the jurisdiction of India. The ratings of CareEdge Ratings do not factor in any rating-related trigger 

clauses as per the terms of the facilities/instruments, which may involve acceleration of payments in case of rating downgrades. However, if any such clauses are 

introduced and triggered, the ratings may see volatility and sharp downgrades. CareEdge Ratings has established policies and procedures as required under applicable 

laws and regulations which are available on its website. 

 

Privacy Policy applies. For Privacy Policy please refer to https://www.careratings.com/privacy_policy 
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