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Facilities/Instruments Amount (₹ crore) Rating1 Rating Action 

Long Term Bank Facilities 
52.03 

 (Reduced from 64.52) 
CARE A; Stable Reaffirmed 

Long Term / Short Term Bank Facilities 55.00 CARE A; Stable / CARE A1 Reaffirmed 

Details of instruments/facilities in Annexure-1. 

 

Rationale and key rating drivers 

For arriving at the ratings of Mewar Polytex Limited (MPL), CARE Ratings Limited (CareEdge Ratings) has taken a combined 

analytical view of MPL and its group entities viz. Harmony Plastics Private Limited (HPPL; CARE A; Stable/ CARE A1), Sun Polytex 

Private Limited (SPPL; CARE A; Stable/ CARE A1), and Plasti Weave Industries LLP (PWI; CARE A; Stable/ CARE A1), together 

referred to as Mewar group. These entities operate in a similar line of business with operational and financial linkages, have 

common promoters, and operate under a common management.  

The ratings assigned to the bank facilities of MPL derive strength from long track record of operations of Mewar group in the 

manufacturing of woven and non-woven fabrics, its experienced management, operational synergies among group entities and 

the established presence of the US-based joint venture (JV) partner of HPPL. The ratings also factor in sustained growth in scale 

of operations of Mewar group during FY25 (FY refers to the period from April 01 to March 31), healthy capacity utilisation, along 

with improvement in profitability resulting in comfortable financial risk profile & adequate liquidity. 

The ratings, however, remain constrained due to customer concentration risk, group’s presence in a highly competitive and 

fragmented industry and susceptibility of the group’s profitability to fluctuations in the raw material prices as well as foreign 

exchange rate. The ratings also take cognisance of capacity expansion projects being undertaken by the group which is expected 

to elevate the debt levels in near term. While management has a demonstrated track record in implementing similar capex in 

past, timely completion and stabilisation of the said capex, considering its size, shall remain crucial for company’s prospects.   

 

Rating sensitivities: Factors likely to lead to rating actions 

Positive factors 

• Substantial scale of operations with TOI of more than ₹800 crore along with the maintenance of a healthy operating 

profitability. 

• Improvement in comfortable capital structure marked by overall gearing below 0.50x and total debt to profit before 

interest, lease, depreciation and tax (TD/PBILDT) below 1.   

 

Negative factors  

• Moderation in group’s scale of operations to below ₹600 crore with PBILDT margin below 10%, on sustained basis 

• Moderation in overall gearing above 0.85x or TD/PBILDT above 2.50x on sustained basis. 

• Any major elongation in operating cycle adversely impacting the liquidity profile of the group 

 

Analytical approach: Combined 

For analysis, combined view of the entities (i.e. MPL, SPPL, HPPPL and PWI) belonging to the Mewar group has been considered 

as all these entities operate in a similar line of business with operational and financial linkages, have common promoters, and 

operate under a common management. Refer annexure-6. 

 

 

Outlook: Stable 

The ‘Stable’ outlook on the ratings reflects CareEdge Ratings’ expectation that the Mewar group shall continue to benefit from its 

established presence in the technical textile industry, particularly in the export market, with a product portfolio having diversified 

applications and thus shall maintain its comfortable financial risk profile supported by controlled debt levels and healthy 

unencumbered cash and liquid investments. 

 
1Complete definition of ratings assigned are available at www.careratings.com and other CARE Ratings Limited’s publications.  

https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.careratings.com%2F&data=05%7C02%7CVipin.Nair%40careedge.in%7C7117d57a36aa476422e508dd93a86eb9%7C5fb92d802f9b45eb857f45b58dcb54ba%7C1%7C0%7C638829074116546553%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=AyTgf1BGPXIdPT81tMnaIJnDdr%2BkB15ijiNnVI83UJo%3D&reserved=0
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Detailed description of key rating drivers: 

Key strengths 
Experienced promoters  

B.H. Bapna, founder promoter of the Mewar group, has an extensive industry experience of more than four decades and looks 

after the overall management of the group. He is assisted by his son Sandeep Bapna and his nephew Vinod Bapna, along with 

other family members. Promoters have more than two decades of industry experience and are also involved in the daily operations 

of the group. 

 

Established track record of operations and operational synergies amongst the group 

The Mewar group has an established presence of more than four decades in the technical textile industry. The group has a 

diversified product portfolio including polypropylene (PP) and high-density polyethylene (HDPE)-based woven and non-woven 

fabrics, bags and shoe covers, among others. The group has 12 manufacturing facilities with a total installed capacity of 56,050 

MTPA (metric tonne per annum) for PP Fabric and 9 crore pieces for shoe covers, located in the states of Rajasthan (nine units) 

and Gujarat (three units). Anita Plastics Incorporation (API), an associate of the Mewar group, is the trading and marketing arm 

in USA for MPL, PWI and SPPL. All entities of the Mewar group operate under a common management and have a common 

distribution network as well as raw material procurement arrangement. 

 

Established presence of US-based JV partner of HPPL  

The Mewar group derives benefit from its association with its US-based JV partner, Alpha Protech Engineered Product Inc. (Alpha), 

which holds 41.66% as on March 31, 2025 (41.66% as on March 31, 2024) in HPPL.  

Alpha is a subsidiary of the US-based Alpha Pro Tech Ltd (APTL; established in 1989) which has a presence of more than three 

decades in the technical textile industry. ATPL is the largest customer of HPPL as it contributed around 60%-70% of total sales 

of HPPL during last three years ending FY25. 

APTL is one of the global manufacturers and solution providers with expertise in the field of high-value protective apparel, infection 

control products and a line of construction weatherisation building products for the housing market. It caters to construction 

building supply and roofing distributors, pharmaceutical manufacturing, bio-pharmaceutical manufacturing, medical device 

manufacturing, lab animal research, high technology electronics manufacturing (which includes the semi-conductor market) and 

medical and dental distributors. 

 

Sustained growth in sales volume along with improvement in profitability 

The total operating income (TOI) of Mewar group reported y-o-y growth of 10% to ₹673.53 crore (PY: ₹613.24 crore) during 

FY25. With growth in scale of operations resulting in better absorption of overheads, operating profitability marked by PBILDT 

margin improved by 199 bps to 17.20% in FY25 as compared to 15.21% in FY24. The PAT margin however largely remained 

stable at 6.83% in FY25 (PY: 6.76%) on account of higher depreciation cost due to recently completed capex in the group. GCA 

increased to ₹92.62 crore in FY25 as compared to ₹78.91 crore in FY24. 

The growth trajectory continued in H1FY26 as well, with the group registering TOI of ₹393.85 crore (₹.298.01 crore in H1YF25) 

during the period. 

CARE Ratings expects the group to report stable operations with some moderation in sales volume in H2FY26 on account of hike 

in tariff on Indian exports to USA. PBILDT margin is expected to sustain above 15% owing to economies of scale and better sales 

mix, along with expected savings from solar power installations. 

 

Comfortable capital structure and debt coverage indicators 

Mewar Group’s capital structure remained comfortable marked by overall gearing of 0.62 times as on March 31, 2025 (0.38 times 

as on March 31, 2024). The marginal moderation in gearing level is on account of increase in term loan due to recently completed 

capex and solar power project.  

Mewar Group’s debt coverage indicators continued to remain healthy marked by the interest coverage and total debt to GCA of 

8.85 times (PY: 14.20 times) and 2.33 years (PY: 1.50 years) as on March 31, 2025. 
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Key weaknesses 
On-going large sized debt-funded capex  

Owing to adequate utilisation of the existing manufacturing capacity, the group is undertaking a capex of approximately ₹297 

crore in a phased manner in FY26-FY27, which mainly includes capacity expansion in MWL and SPL.  

The said capex will be funded through term loans of ₹155.00 crore, and balance by a mix of unsecured loans and internal accruals 

/ available liquidity, resulting in debt-to-equity of 1.09 times. The group’s total installed manufacturing capacity is expected to 

increase by 17,300 MTPA, marking a sizeable increase from the current capacity. Large part of the debt for the project has been 

sanctioned till September 30, 2025.  

While the capex shall boost the production capacity, the cost remains sizeable as compared to the net-worth of the group. Hence, 

timely completion as well as stabilization of the enhanced facility will be crucial for the group’s financial risk profile and shall 

remain a key rating monitorable. However, management’s past track record in successfully implementing similar capex mitigates 

the associated risks to a certain extent. 

 

Customer concentration risk  

The Mewar group has a concentrated customer profile with top five customers contributing more than 70% of its total sales during 

the past three years ended FY25.The major customer in MPL, SPPL and PWI is its US-based associate API, which is the marketing 

arm of the group. API has a diversified customer base of around 60-70 customers having operations across industries including 

food packaging, agriculture, lamination, coating and geotextile, among others. For HPPL, the major customer is the US-based 

APTL. The customer concentration risk is mitigated to an extent considering the strong customer base of API and APTL, having 

presence across multiple industries and Mewar group’s longstanding association with these customers. 

 

Presence in a highly competitive and fragmented industry albeit good growth prospects  

The technical textile industry is highly fragmented with presence of large number of unorganised and organised manufacturers 

along with competition from rising imports mainly from South Asian market. With favourable government policies like interest rate 

subsidy under Technology Up-gradation Fund Scheme (TUFS), concession in custom duty coupled with low entry barriers in terms 

of capital and technology requirements has led to the entry of many new players in this industry. However, specialized applications 

such as Medtech (Medical Textile), Protech (Protective Textile), Buildtech (Building Textile) among others have a strong customer 

stickiness with requirement to adhere to the prescribed quality, thus giving entities (such as the Mewar group) a competitive edge 

in the regulated export markets such as USA and Europe. Presently, the global technical textiles market stands at around $254 

billion during FY25 and is projected to grow to $340.52 billion by 2030 whereas in India, the market size is valued at around $22 

billion which is expected to grow at an impressive rat to reach at $40-50 billion by FY27 (Source: Press Information Bureau Govt 

of India). A National Technical Textile Mission has been set up, which aims to achieve this growth rate through market 

development, market promotion, international technical collaborations, investment promotions, and Make in India initiatives which 

augurs well for the technical textile segment. 

 

Susceptibility of profitability to volatility in raw material prices and foreign exchange rate:  

The main raw materials used for manufacturing of coated and non-coated woven as well as non-woven fabrics are plastic granules 

(Poly Propylene/High-density Polyethylene), Poly Vinyl Chloride (PVC) coated sole and synthetic rubber. Majority of these raw 

materials are crude oil derivatives. Hence, any steep volatility in international crude oil prices or foreign exchange rate directly 

impacts the prices of plastic granules, which may affect the profitability of the group depending upon the pass-on of such an 

increase to the end users; given raw materials forms around 50-55% of TOI. To mitigate this risk, the group undertakes periodic 

price revisions with its customers.  

Furthermore, export sales contribute more than 70% of the total sales for all four entities, which exposes them to forex fluctuation 

risk. To mitigate the same, entities partially hedge their forex exposure, while they also benefit from a natural hedge by availing 

packing credit facility in foreign currency as well as movement of raw material price in tandem with USD. In FY25, the group 

earned foreign exchange of ₹10.98 crore (FY23: ₹5.85 crore). This apart, profitability also remains exposed to volatile freight 

rates, though the same is passed on, on actual basis, in majority of the entities. 

Liquidity: Adequate 

The group has adequate liquidity with sufficient cushion available in its gross cash accruals against debt repayment obligations, 

interest-free unsecured loans extended by promoters to support operations and moderate utilization of working capital limits, 

backed by a healthy cash flow from operations. Average utilisation of fund-based working capital limits remained moderate at 

around 67% for the group for past 12 months ended September 2025.The cash flow from operations remained moderate at 

₹14.82 crore as compared to ₹93.81 crore in FY25 on account of increase in transit sale (resulting in higher receivables). 

Liquidity of the group is further supported by the availability of free cash and bank and liquid investment of ₹45.07 crore (₹61.85 

crore) and ₹61.09 crore as on March 31, 2025, and September 30, 2025.  
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The Mewar group has lean debtor days of 32 in FY25 (FY24: 28 days). The group offers credit period of 30 to 45 days to its 

domestic customers while in case of exports, credit period of seven days is given for woven fabric and 15-30 days for non-woven 

fabric mainly to APTL. The group procures majority of its raw material domestically where it gets credit period ranging from 5 to 

30 days. The operating cycle of the company remained stable to 103 days in FY25 mainly due to effective management of 

inventory, with inventory days of 87 days in FY25. 

 

Assumptions/Covenants: Not Applicable 
 

Environment, social, and governance (ESG) risks: Not Applicable    

 

 

Applicable criteria 

Definition of Default 

Liquidity Analysis of Non-financial sector entities 

Rating Outlook and Rating Watch 

Manufacturing Companies 

Financial Ratios – Non financial Sector 

Short Term Instruments 

Consolidation 

 

About the company and industry 

Industry classification 

Macroeconomic indicator Sector Industry Basic industry 

Industrials Capital Goods  Industrial Products  Plastic Products - Industrial  

 

Udaipur (Rajasthan) -based Mewar group is engaged in the manufacturing of technical textiles through four entities, HPPL, MPL, 

SPPL, and PWI. The group has total installed capacity of 56,050 Metric Tonnes per Annum (MTPA) for PP fabrics and 9 crore 

pieces for shoe covers as on March 31, 2025.  

The product portfolio includes polypropylene (PP) and high-density polyethylene (HDPE)- based woven as well as non-woven 

fabrics, and protective apparels such as shoe covers and sleeve protectors and bouffant caps through various manufacturing 

facilities located in Rajasthan and Gujarat. These products find application across industries, such as cement, food, 

pharmaceuticals, chemical, construction, and healthcare.  

MPL (CIN: U25201RJ1979PLC001879) was initially incorporated as a private limited company in 1979 by B.H. Bapna and his 

family. In 1994, it was reconstituted as a public limited company. It has installed capacity of 17,500 MTPA as on March 31, 2025. 

 

Combined 

Brief Financials (₹ crore) March 31, 2024 (A) March 31, 2025 (A) H1FY26 (Prov) 

Total operating income 613.24 673.53 395.01 

PBILDT* 93.28 115.82 69.81 

Profit after tax (PAT) 41.47 45.98 26.92 

Overall gearing (x) 0.39 0.62 0.73 

Interest coverage (x) 14.20 8.85 8.38 

A: Audited, Prov: Provisional; Note: these are latest available financial results 

*PBILDT: Profit before interest, lease rentals, depreciation and tax 

 

Standalone Financials-MPL 

Brief Financials (₹ crore) March 31, 2024 (A) March 31, 2025 (A)         H1FY26 (Prov) 

Total operating income 247.79 332.28 184.44 

PBILDT 31.30 38.14 20.44 

PAT 8.63 15.82 6.92 

Overall gearing (times) 0.75 0.61 0.69 

Interest coverage (times) 13.72 7.88 8.31 
A: Audited Prov: Provisional, Note: these are latest available financial results 
*PBILDT: Profit before interest, lease rentals, depreciation and tax 

https://www.careratings.com/upload/pdf/get-rated/Policy%20on%20Default%20Recognition_Jan%202025.pdf
https://www.careratings.com/upload/pdf/get-rated/Liquidity%20Analysis%20of%20Non-Financial%20Sector%20Entities%20-%20Sept%202024.pdf
https://www.careratings.com/upload/pdf/get-rated/Assigning%20Outlook%20or%20Rating%20Watch%20to%20Credit%20Ratings.pdf
https://www.careratings.com/upload/pdf/get-rated/Criteria_Rating_Methodology_Manufacturing_Companies_March_2025.pdf
https://www.careratings.com/upload/pdf/get-rated/Financial_Ratios_Non_Financial_Sector_March_2025.pdf
https://www.careratings.com/upload/pdf/get-rated/Rating_of_Short_Term_Instruments_Feb_2025.pdf
https://www.careratings.com/upload/pdf/get-rated/Consolidation-and-Combined-Approach-March-2025.pdf
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Status of non-cooperation with previous CRA: : Acuite has classified MPL’s ratings under ‘Issuer not Cooperating’ vide its 
press release dated November 19, 2025, on account of inadequate information from the company to carry out review. 
 
Any other information: Not Applicable  

 

Rating history for last three years: Annexure-2 
 
Detailed explanation of covenants of rated instrument / facility: Annexure-3 
 
Complexity level of instruments rated: Annexure-4 
 
Lender details: Annexure-5 

 

Annexure-1: Details of instruments/facilities   

Name of the 

Instrument 
ISIN 

Date of 

Issuance  

Coupon 

Rate (%) 

Maturity 

Date  

Size of the 

Issue 

(₹ crore) 

Rating 

Assigned and 

Rating 

Outlook 

Fund-based - 

LT-Term Loan 
 - - October 2030 52.03 CARE A; Stable 

Fund-based - 

LT/ ST-Cash 

Credit 

 - - - 55.00 
CARE A; Stable 

/ CARE A1 

 

 

Annexure-2: Rating history for last three years 

Sr. No. 

Name of the 

Instrument/Bank 

Facilities 

Current Ratings  Rating History 

Type  

Amount 

Outstanding 

(₹ crore)  

Rating  

Date(s) 

and 

Rating(s) 

assigned 

in 2025-

2026 

Date(s) 

and 

Rating(s) 

assigned 

in 2024-

2025 

Date(s) 

and 

Rating(s) 

assigned 

in 2023-

2024 

Date(s) 

and 

Rating(s) 

assigned 

in 2022-

2023 

1 
Fund-based - LT-

Term Loan 
LT 52.03 

CARE A; 

Stable 
- 

1)CARE A; 

Stable  

(08-Jan-

25) 

1)CARE A-

; Stable  

(04-Mar-

24) 

1)CARE A-

; Stable  

(06-Mar-

23) 

2 
Fund-based - LT/ 

ST-Cash Credit 
LT/ST 55.00 

CARE A; 

Stable / 

CARE A1 

- 

1)CARE A; 

Stable / 

CARE A1  

(08-Jan-

25) 

1)CARE A-

; Stable / 

CARE A2+  

(04-Mar-

24) 

1)CARE A-

; Stable / 

CARE A2+  

(06-Mar-

23) 

LT: Long term; ST: Short term; LT/ST: Long term/Short term 

 

Annexure-3: Detailed explanation of covenants of rated instruments/facilities: Not Applicable 

Annexure-4: Complexity level of instruments rated 

Sr. No. Name of the Instrument Complexity Level 

1 Fund-based - LT-Term Loan Simple 

2 Fund-based - LT/ ST-Cash Credit Simple 
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Annexure-5: Lender details 

To view lender-wise details of bank facilities please click here 

 

Annexure-6: List of entities combined 

Sr No Name of the entity Extent of consolidation 
Rationale for 

consolidation 

1 Harmony Plastics Private Limited Full 

Operational, Financial and 

Managerial Linkages 

2 Sun Polytex Private Limited Full 

3 Mewar Polytex Limited Full 

4 Plasti Weaves Industries LLP Full 

 

Note on complexity levels of rated instruments: CareEdge Ratings has classified instruments rated by it based on 

complexity. Investors/market intermediaries/regulators or others are welcome to write to care@careedge.in for clarifications. 

 

  

https://www.careratings.com/bank-rated?Id=FVHZ5C1SsBVQ/yRFMozmRg==
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Director 
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Phone: +91-22-6754 3596 
E-mail: mradul.mishra@careedge.in 
 
Relationship Contact  
 
Pradeep Kumar V 
Senior Director 
CARE Ratings Limited 
Phone: 044-28501001 
E-mail: pradeep.kumar@careedge.in 
 
 

Analytical Contacts 
 
Kalpesh Ramanbhai Patel 
Director 
CARE Ratings Limited 
Phone: 079-40265611 
E-mail: kalpesh.patel@careedge.in 
 
Anuja Parikh 
Associate Director 
CARE Ratings Limited 
Phone: : 079-40265616 
E-mail: anuja.parikh@careedge.in 
 
Puja Dilip Joshi 
Assistant Director 
CARE Ratings Limited 

E-mail: puja.joshi@careedge.in 
 

 

About us:  

Established in 1993, CareEdge Ratings is one of the leading credit rating agencies in India. Registered under the Securities and 

Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the Reserve Bank of India. 

With an equitable position in the Indian capital market, CareEdge Ratings provides a wide array of credit rating services that help 

corporates raise capital and enable investors to make informed decisions. With an established track record of rating companies 

over almost three decades, CareEdge Ratings follows a robust and transparent rating process that leverages its domain and 

analytical expertise, backed by the methodologies congruent with the international best practices. CareEdge Ratings has played 

a pivotal role in developing bank debt and capital market instruments, including commercial papers, corporate bonds and 

debentures, and structured credit. For more information: www.careratings.com 

 
Disclaimer: 

This disclaimer pertains to the ratings issued and content published by CARE Ratings Limited (“CareEdge Ratings”). Ratings are opinions on the likelihood of timely 

payment of the obligations under the rated instrument and are not recommendations to sanction, renew, disburse, or recall the concerned bank facilities or to buy, 

sell, or hold any security. Any opinions expressed herein are in good faith and are subject to change without notice. The rating reflects the opinions as on the date of 

the rating. A rating does not convey suitability or price for the investor. The rating agency does not conduct an audit on the rated entity or an independent verification 

of any information it receives and/or relies on for the rating exercise. CareEdge Ratings has based its ratings/outlook on the information obtained from reliable and 

credible sources. CareEdge Ratings does not, however, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors 

or omissions and the results obtained from the use of such information. The users of the rating should rely on their own judgment and may take professional advice 

while using the rating in any way. CareEdge Ratings shall not be liable for any losses that user may incur or any financial liability whatsoever to the user of the rating. 

The use or access of the rating does not create a client relationship between CareEdge Ratings and the user. 

CAREEDGE RATINGS DISCLAIMS WARRANTY OF ANY KIND, EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, TO THE EXTENT PERMITTED BY 

APPLICABLE LAWS, INCLUDING WARRANTIES OF MERCHANTABILITY, ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, 

SATISFACTORY QUALITY, FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. 

Most entities whose bank facilities/instruments are rated by CareEdge Ratings have paid a credit rating fee, based on the amount and type of bank facilities/instruments. 

CareEdge Ratings or its subsidiaries/associates may also be involved with other commercial transactions with the entity. CareEdge Ratings does not act as a fiduciary 

by providing the rating. The ratings are intended for use only within the jurisdiction of India. The ratings of CareEdge Ratings do not factor in any rating-related trigger 

clauses as per the terms of the facilities/instruments, which may involve acceleration of payments in case of rating downgrades. However, if any such clauses are 

introduced and triggered, the ratings may see volatility and sharp downgrades. CareEdge Ratings has established policies and procedures as required under applicable 

laws and regulations which are available on its website. 

 

Privacy Policy applies. For Privacy Policy please refer to https://www.careratings.com/privacy_policy 

 

© 2025, CARE Ratings Limited. All Rights Reserved.  

This content is being published for the purpose of dissemination of information. Any use or reference to the contents herein on an “as-is” basis is permitted with due 

acknowledgement to CARE Ratings. Reproduction or retransmission in whole or in part is prohibited except with prior written consent from CARE Ratings. 
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https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.careratings.com%2F&data=05%7C02%7CVipin.Nair%40careedge.in%7C7117d57a36aa476422e508dd93a86eb9%7C5fb92d802f9b45eb857f45b58dcb54ba%7C1%7C0%7C638829074116546553%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=AyTgf1BGPXIdPT81tMnaIJnDdr%2BkB15ijiNnVI83UJo%3D&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.careratings.com%2Fprivacy_policy&data=05%7C02%7CVipin.Nair%40careedge.in%7Cbb911a13b5334483eff108dd92b77787%7C5fb92d802f9b45eb857f45b58dcb54ba%7C1%7C0%7C638828038864182986%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=jd82NrLpbtDDNJitNvGaOOeV7ENXPDR%2BhxCofon9l30%3D&reserved=0
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