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April 08, 2025

Facilities/Instruments Amount (X crore) Ratingl Rating Action
Long-Term Instruments - - Withdrawn
Long-Term Instruments - - Withdrawn
Market Linked Debentures - - Withdrawn

Details of instruments/facilities in Annexure-1.

Rationale and key rating drivers

CARE Ratings Limited (CARE Ratings) has withdrawn the outstanding rating of ‘CARE D’ assigned to long-term debt instruments
of Reliance Capital Limited (RCL) with immediate effect, as these instruments have been extinguished in accordance with its
Corporate Insolvency Resolution Plan (CIRP) approved by the Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench

and there is no amount outstanding under the instruments as on date.

Analytical approach: Not applicable
Outlook: Not applicable
Applicable criteria

Withdrawal Policy

About the company and industry

Industry classification

Macroeconomic indicator \Sector Industry Basic industry
Financial services Financial services Finance Core investment company-non-banking finance
company (CIC-NBFC)

RCL (“Corporate Debtor” or "RCL" or “Company”) was incorporated on March 05, 1986, and is registered as non-banking financial
company core investment company (*CIC") — non-deposit taking systemically important (NBFC-CIC-ND-SI) under Section 45-IA of
Reserve Bank of India Act, 1934. On December 06, 2021, the administrator was appointed by the RBI under Section 45-IE (2) of
the RBI Act and was also acting as a member of the Monitoring Committee (MC) of RCL.

IndusInd International Holdings Limited (IIHL) had submitted a resolution plan dated June 06, 2023, for the corporate insolvency
resolution process of RCL. The resolution plan was approved by National Company Law Tribunal, Mumbai bench vide its order
dated February 27, 2024. Fund flow steps for implementation of the approved resolution plan as proposed by ITHL were approved
by the erstwhile Committee of Creditors of RCL, which was subsequently taken on record by MC vide its resolution dated January
21, 2025. Per the monitoring committee resolution passed on March 19, 2025, it was informed by IIHL that all steps of the
implementation given in the approved resolution plan and the fund flow steps have been completed. Given the execution of all
steps of implementation, the MC stands dissolved.

NCLT at its hearing dated March 25, 2025, had noted the implementation of Approved Resolution Plan and completion of CIRP of
RCL. Further National Company Law Appellate Tribunal (NCLAT) also noted complete implementation of Resolution Plan by ITHL.

IComplete definition of ratings assigned are available at www.careratings.com and other CARE Ratings Limited’s publications
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Brief Financials (X crore) March 31, 2023 (A) March 31, 2024 (A) H1FY25 (UA)
Total operating income 20.98 52.72 9.30

PAT -1,707.70 -232.73 -15.15
Interest coverage (times) NA NA NA

Total Assets 12,142.14 11,866.78 11,848.30
Net NPA (%) NA NA NA
ROTA (%) NA NA NA

A: Audited UA: Unaudited; Note: these are latest available financial results
NA: Not available

Status of non-cooperation with previous CRA:

Not applicable

Any other information:

Not applicable

Rating history for last three years: Annexure-2

Detailed explanation of covenants of rated instrument / facility: Annexure-3
Complexity level of instruments rated: Annexure-4

Lender details: Annexure-5

Annexure-1: Details of instruments/facilities

Name of the Date of Coupon Rate Maturity Size of the Rating assigned with
Instrument Issuance P Date Issue (XCr.) Rating Outlook

INEO13A07X93 MLD 28-Apr-16 | Market Linked 28-Aug-19 -- Withdrawn
INEO13A07Y84 MLD 24-May-16 | Market Linked 26-Aug-19 -- Withdrawn
INE013A07Z00 MLD 24-May-16 | Market Linked 24-Sep-19 -- Withdrawn
INE013A07Z18 MLD 24-May-16 | Market Linked 24-Sep-19 -- Withdrawn
INE013A07Z83 MLD 30-May-16 | Market Linked 1-Jun-20 -- Withdrawn
INEO13A071B6 MLD 27-Jun-16 Market Linked 27-Dec-19 - Withdrawn
INEO13A077B3 MLD 30-Jun-16 Market Linked 31-Oct-19 - Withdrawn
INEO13A071D2 MLD 19-Aug-16 | Market Linked 19-Dec-19 -- Withdrawn
INEO13A078E5 MLD 29-Sep-16 | Market Linked 29-Oct-19 -- Withdrawn
INEO13A079F0 MLD 5-Oct-16 Market Linked 6-Apr-20 -- Withdrawn
INEQ13A070G7 MLD 5-Oct-16 Market Linked 5-Jan-22 -- Withdrawn
INEQ13A070H5 MLD 20-Oct-16 | Market Linked 20-Oct-21 -- Withdrawn
INEQ13A077H0 MLD 4-Nov-16 Market Linked 4-Nov-20 -- Withdrawn
INE013A07219 MLD 18-Nov-16 | Market Linked 18-May-20 -- Withdrawn
INEQ13A074I5 MLD 23-Nov-16 | Market Linked 22-Nov-19 -- Withdrawn
INEO13A07816 MLD 28-Nov-16 | Market Linked 27-Nov-19 - Withdrawn
Name of the Date of Coupon Rate Maturity Size of the Rating assigned with Rating
Instrument Issuance P Date Issue (XCr.) QOutlook
INEO13A07914 MLD 28-Nov-16 | Market Linked | 26-Nov-19 -- Withdrawn
INE013A070]1 MLD 28-Nov-16 | Market Linked | 25-Nov-19 -- Withdrawn
INEO13A07139 MLD 29-Nov-16 | Market Linked | 29-Nov-19 -- Withdrawn
INE013A07217 MLD 29-Nov-16 | Market Linked | 29-Nov-19 -- Withdrawn
INEO13A07335 MLD 2-Dec-16 Market Linked 2-Apr-20 -- Withdrawn
INE013A07433 MLD 2-Dec-16 Market Linked 2-Sep-19 -- Withdrawn
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Name of the Date of Maturity Size of the Rating assigned with Rating
" Instrument Issuance G (Rl ~ Issue(%Cr.) ~ Outlook |
INEO13A07530 MLD 6-Dec-16 Market Linked 6-Dec-19 - Withdrawn
INEO13A071K7 MLD 9-Jan-17 Market Linked 11-Oct-19 - Withdrawn
INEO13A075K8 MLD 27-Jan-17 Market Linked 27-May-20 - Withdrawn
INEO13A077K4 MLD 31-Jan-17 Market Linked 29-May-20 -- Withdrawn
INEO13A079K0 MLD 6-Feb-17 Market Linked 7-Aug-20 - Withdrawn
INEO13A070L7 MLD 6-Feb-17 Market Linked 8-Jun-20 - Withdrawn
INEO13A077L2 MLD 28-Feb-17 | Market Linked | 28-Feb-20 - Withdrawn
INEO13A071M3 MLD 6-Mar-17 Market Linked 7-Sep-20 - Withdrawn
INEO13A074M7 MLD 9-Mar-17 Market Linked 9-Mar-20 - Withdrawn
INE013A078M8 MLD 21-Apr-17 | Market Linked | 21-Apr-20 -- Withdrawn
INEO13A079N4 MLD 25-May-17 | Market Linked | 26-Aug-19 -- Withdrawn
INEO13A07001 MLD 25-May-17 | Market Linked | 25-Sep-20 -- Withdrawn
INEO13A071P6 MLD 6-Sep-17 Market Linked 6-Mar-23 -- Withdrawn
INE013A072Q2 MLD 23-Jan-18 Market Linked | 25-Jan-22 -- Withdrawn
INEO13A078Q9 MLD 9-Feb-18 Market Linked | 11-Feb-22 - Withdrawn
INE013A078Q9 MLD 23-Feb-18 | Market Linked | 11-Feb-22 -- Withdrawn
INEO13A071R2 MLD 23-Mar-18 | Market Linked | 23-Mar-22 - Withdrawn
INEO13A072R0 MLD 23-Mar-18 | Market Linked | 24-Jun-20 - Withdrawn
INEO13A071R2 MLD 4-Apr-18 Market Linked | 23-Mar-22 -- Withdrawn
INEO13A072R0 MLD 4-Apr-18 Market Linked | 24-Jun-20 -- Withdrawn
INEO13A074R6 MLD 18-Apr-18 | Market Linked | 18-Apr-28 -- Withdrawn
Name of the Date of Coupon Rate Maturity Size of the Rating assigned with Rating
Instrument Issuance P Date Issue (XCr.) Outlook
INEO13A075R3 MLD 25-Apr-18 Market Linked | 25-Apr-22 -- Withdrawn
INEO13A075R3 MLD 7-May-18 Market Linked | 25-Apr-22 -- Withdrawn
INEO13A075R3 MLD 11-May-18 Market Linked | 25-Apr-22 -- Withdrawn
INEQ13A077Q1 MLD 18-May-18 Market Linked | 9-Aug-21 -- Withdrawn
INE0Q13A075R3 MLD 24-May-18 Market Linked | 25-Apr-22 -- Withdrawn
INE0Q13A075R3 MLD 5-Jun-18 Market Linked | 25-Apr-22 -- Withdrawn
INEO13A078R7 MLD 10-Jul-18 Market Linked 9-Jan-20 - Withdrawn
INE0Q13A079R5 MLD 10-Jul-18 Market Linked | 10-Mar-21 -- Withdrawn
INEOQ13A078R7 MLD 26-Jul-18 Market Linked 9-Jan-20 -- Withdrawn
INEQ13A079R5 MLD 26-Jul-18 Market Linked | 10-Mar-21 -- Withdrawn
INEO13A071S0 MLD 27-Jul-18 Market Linked | 27-Jul-22 -- Withdrawn
INE013A074R6 MLD 1-Aug-18 Market Linked | 18-Apr-28 -- Withdrawn
INE013A079R5 MLD 14-Aug-18 Market Linked | 10-Mar-21 -- Withdrawn
INEQ13A078R7 MLD 24-Aug-18 Market Linked 9-Jan-20 -- Withdrawn
INE0Q13A073S6 MLD 27-Aug-18 Market Linked | 27-Feb-20 -- Withdrawn
INEQ13A078R7 MLD 10-Sep-18 Market Linked 9-Jan-20 -- Withdrawn
INEQ13A071P6 MLD 30-Oct-18 Market Linked | 6-Mar-23 -- Withdrawn
INEO13A079R5 MLD 5-Dec-18 Market Linked | 10-Mar-21 -- Withdrawn
INEO13A079R5 MLD 19-Dec-18 Market Linked | 10-Mar-21 -- Withdrawn
INEO13A07454 MLD 28-Dec-18 Market Linked | 29-Mar-21 -- Withdrawn
INEO13A07454 MLD 2-Jan-19 Market Linked | 29-Mar-21 -- Withdrawn
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Tnrument  isamnee | CowonRate MpICY e e o
INEO13A076S9 MLD 9-Jan-19 Market Linked 11-Jul-22 - Withdrawn
INEO13A074S54 MLD 10-Jan-19 Market Linked | 29-Mar-21 - Withdrawn
INEO13A076S9 MLD 18-Jan-19 Market Linked 11-Jul-22 - Withdrawn
INE013A07454 MLD 30-Jan-19 Market Linked | 29-Mar-21 -- Withdrawn
INE013A07659 MLD 31-Jan-19 Market Linked 11-Jul-22 -- Withdrawn
INE013A07454 MLD 20-Feb-19 Market Linked | 29-Mar-21 -- Withdrawn
Togrumentlsamnee CowonRate MUY ey Rating Outlook
INE013A076S9 MLD 27-Feb-19 Market Linked 11-Jul-22 -- Withdrawn
INEO13A07659 MLD 28-Feb-19 Market Linked 11-Jul-22 -- Withdrawn
INEO13A077S7 MLD 6-Mar-19 Market Linked 31-Mar-20 -- Withdrawn
INEO13A07454 MLD 15-Mar-19 Market Linked 29-Mar-21 -- Withdrawn
INE013A076S9 MLD 20-Mar-19 Market Linked 11-Jul-22 -- Withdrawn
INEO13A07659 MLD 21-Mar-19 Market Linked 11-Jul-22 -- Withdrawn
INE013A076S9 MLD 29-Mar-19 Market Linked 11-Jul-22 -- Withdrawn
- (Pr(:;IJIE)Ze d) - - - - Withdrawn
INEO13A08101 Subdebt 20-May-11 10.50% 20-May-23 -- Withdrawn
INE0Q13A08101 Subdebt 20-May-11 10.50% 20-May-23 -- Withdrawn
INEO13A08101 Subdebt 20-May-11 10.50% 20-May-23 -- Withdrawn
INE0Q13A08101 Subdebt 20-May-11 10.50% 20-May-23 -- Withdrawn
INEO13A08101 Subdebt 20-May-11 10.50% 20-May-23 -- Withdrawn
INEQ13A08119 Subdebt 6-Jul-11 10.50% 14-Jul-21 -- Withdrawn
INEO13A08119 Subdebt 12-Jul-11 10.50% 14-Jul-21 -- Withdrawn
INEQ13A08119 Subdebt 13-Jul-11 10.50% 14-Jul-21 -- Withdrawn
INEO13A08119 Subdebt 14-Jul-11 10.50% 14-Jul-21 -- Withdrawn
INEO13A08119 Subdebt 14-Jul-11 10.50% 14-Jul-21 -- Withdrawn
INEQ13A08135 Subdebt 22-Jul-11 10.75% 12-Aug-21 -- Withdrawn
INEO13A08135 Subdebt 29-Jul-11 10.75% 12-Aug-21 -- Withdrawn
INEQ13A08135 Subdebt 3-Aug-11 10.75% 12-Aug-21 -- Withdrawn
INEO13A08135 Subdebt 9-Aug-11 10.75% 12-Aug-21 -- Withdrawn
INEQ13A08135 Subdebt 11-Aug-11 10.75% 12-Aug-21 -- Withdrawn
INEO13A08135 Subdebt 12-Aug-11 10.75% 12-Aug-21 -- Withdrawn
INEQ13A08135 Subdebt 12-Aug-11 10.75% 12-Aug-21 -- Withdrawn
INEO13A08135 Subdebt 12-Aug-11 10.75% 12-Aug-21 -- Withdrawn
INEQ13A08143 Subdebt 28-Sep-11 10.75% 30-Sep-21 -- Withdrawn
o tooe | Coupon Rate | Maturty Date 0% ofife  Rating assioned vith Rating
INEO13A08143 Subdebt 28-Sep-11 10.75% 30-Sep-21 -- Withdrawn
INEQ13A08143 Subdebt 29-Sep-11 10.75% 30-Sep-21 -- Withdrawn
INEO13A08150 Subdebt 24-Oct-11 10.75% 24-Oct-21 - Withdrawn
INE013A08168 Subdebt 26-Dec-11 10.60% 26-Dec-21 -- Withdrawn
INEO13A08176 Subdebt 28-Dec-11 10.75% 28-Dec-21 - Withdrawn
INE013A08184 Subdebt 2-Jan-12 10.60% 2-Jan-22 -- Withdrawn
INEO13A08192 Subdebt 28-Feb-12 10.75% 28-Feb-22 -- Withdrawn
INE0Q13A08200 Subdebt 5-Mar-12 10.60% 5-Mar-22 -- Withdrawn
INEO13A08200 Subdebt 20-Mar-12 10.60% 5-Mar-22 - Withdrawn
INE013A08200 Subdebt 20-Mar-12 10.60% 5-Mar-22 -- Withdrawn
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o o | Cowpon Rate Matury Date 322 Sfhe, - Rating assgred wih Raing
INEO13A08218 Subdebt 21-Mar-12 10.60% 21-Mar-22 -- Withdrawn
INEO13A08218 Subdebt 21-Mar-12 10.60% 21-Mar-22 -- Withdrawn
INEO13A08226 Subdebt 18-Apr-12 10.60% 20-Apr-22 - Withdrawn
INE013A08226 Subdebt 18-Apr-12 10.60% 20-Apr-22 -- Withdrawn
INE013A08226 Subdebt 18-Apr-12 10.60% 20-Apr-22 -- Withdrawn
INEO13A08234 Subdebt 25-May-12 10.60% 25-May-22 -- Withdrawn
INE013A08242 Subdebt 13-Jun-12 10.50% 13-Jun-22 - Withdrawn
INE013A08259 Subdebt 28-Jun-12 10.40% 29-Jun-22 -- Withdrawn
INEO13A08259 Subdebt 28-Jun-12 10.40% 29-Jun-22 -- Withdrawn
INEO13A08267 Subdebt 27-Sep-12 10.40% 27-Sep-22 -- Withdrawn
INEO13A08275 Subdebt 19-Mar-13 9.95% 17-Mar-23 -- Withdrawn
INE013A08283 Subdebt 28-Mar-13 9.85% 28-Mar-23 - Withdrawn
INEO13A08291 Subdebt 17-Apr-13 9.50% 17-Apr-23 -- Withdrawn
INE013A08309 Subdebt 25-Jun-13 9.25% 25-Jun-23 -- Withdrawn
INE013A08309 Subdebt 25-Jun-13 9.25% 25-Jun-23 -- Withdrawn
INEO13A08317 Subdebt 22-Nov-13 10.19% 25-Nov-23 - Withdrawn
INE013A08325 Subdebt 9-Dec-13 10.15% 9-Dec-25 -- Withdrawn
e the nstument D couponpate MUY e o Ratng ssgnea it
INE013A08333 Subdebt 30-Dec-13 10.19% 2-Jan-24 -- Withdrawn
INE013A08341 Subdebt 7-Jan-14 10.19% 7-Jan-24 -- Withdrawn
INE013A08358 Subdebt 8-Jan-14 10.19% 13-Jan-24 - Withdrawn
INE013A08358 Subdebt 10-Jan-14 10.19% 13-Jan-24 -- Withdrawn
INE013A08366 Subdebt 17-Mar-15 9.65% 18-Mar-25 - Withdrawn
INE013A08366 Subdebt 17-Mar-15 9.65% 18-Mar-25 -- Withdrawn
INE013A08366 Subdebt 17-Mar-15 9.65% 18-Mar-25 -- Withdrawn
- (PSr %2%222) - - - - Withdrawn
INEO13A07NU3 LTD programme (NCD) | 30-Nov-11 10.28% 30-Nov-19 - Withdrawn
INEQ13A07PP8 LTD programme (NCD) | 20-Jun-12 10.35% 20-Jun-22 -- Withdrawn
INEOQ13A07PR4 LTD programme (NCD) | 21-Jun-12 10.35% 19-Jun-20 -- Withdrawn
INEO13A07QJ9 LTD programme (NCD) 31-Jul-12 10.20% 31-Jul-22 -- Withdrawn
INE013A07QJ19 LTD programme (NCD) 31-Jul-12 10.20% 31-Jul-22 -- Withdrawn
INE013A07QJ9 LTD programme (NCD) 31-Jul-12 10.20% 31-Jul-22 -- Withdrawn
INE013A07QQ4 LTD programme (NCD) 8-Aug-12 10.20% 8-Aug-22 -- Withdrawn
INEQ13A07QY8 LTD programme (NCD) | 17-Aug-12 10.20% 17-Aug-22 -- Withdrawn
INEO13A07QX0 LTD programme (NCD) | 21-Aug-12 9.90% 21-Aug-22 -- Withdrawn
INEOQ13A07RA6 LTD programme (NCD) | 31-Aug-12 10.25% 31-Oct-22 -- Withdrawn
INEO13A07RT6 LTD programme (NCD) 28-Sep-12 10.10% 28-Sep-22 -- Withdrawn
INEO13A07SK3 LTD programme (NCD) 2-Nov-12 9.95% 2-Nov-22 -- Withdrawn

Name of the Date of Coupon Maturity Size of the Rating assigned with

Instrument Issuance Rate Date Issue (XCr.) Rating Outlook
INEOQ13A07TA2 | LTD programme (NCD) 13-Dec-12 10.05% 13-Dec-22 -- Withdrawn
INE013A07TA2 | LTD programme (NCD) 13-Dec-12 10.05% 13-Dec-22 -- Withdrawn
INEQ13A07TN5 | LTD programme (NCD) 10-Jan-13 9.90% 24-Jan-23 -- Withdrawn
INEQ13A07TN5 | LTD programme (NCD) 16-Jan-13 9.90% 24-Jan-23 -- Withdrawn
INEQ13A07TN5 | LTD programme (NCD) 16-Jan-13 9.90% 24-Jan-23 -- Withdrawn
INEQ13A07TN5 | LTD programme (NCD) 18-Jan-13 9.90% 24-Jan-23 -- Withdrawn
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INEO13A07TN5 | LTD programme (NCD) 23-Jan-13 9.90% 24-Jan-23 -- Withdrawn
INEO13A07TN5 | LTD programme (NCD) 24-Jan-13 9.90% 24-Jan-23 - Withdrawn
INEO13A07TN5 | LTD programme (NCD) 24-Jan-13 9.90% 24-Jan-23 -- Withdrawn
INEO13A07TN5 | LTD programme (NCD) 24-Jan-13 9.90% 24-Jan-23 - Withdrawn
INEO13A07TV8 | LTD programme (NCD) 31-Jan-13 10.00% 31-Jan-23 -- Withdrawn
INEO13A07UY0 | LTD programme (NCD) 22-Mar-13 9.80% 22-Mar-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) 9-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) 9-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) 9-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) 9-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) 9-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) 13-May-13 9.40% 24-May-23 -- Withdrawn

Name of the Instrument

Date of
Issuance

Maturity Date

Size of the

Issue

Rating assigned with

Rating Outlook

(XCr.)

INEO13A07WB4 | LTD programme (NCD) 13-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) 13-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) 13-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) 14-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) 14-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) 14-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) 14-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) 14-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) 14-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) 14-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) 15-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) 15-May-13 9.40% 24-May-23 -- Withdrawn
INEQ13A07WB4 | LTD programme (NCD) 15-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) 16-May-13 9.40% 24-May-23 -- Withdrawn
INEQ13A07WB4 | LTD programme (NCD) 16-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) 16-May-13 9.40% 24-May-23 -- Withdrawn
INEQ13A07WB4 | LTD programme (NCD) 16-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) 16-May-13 9.40% 24-May-23 -- Withdrawn

Name of the Date of Coupon Maturity ‘ Size of the Rating assigned with

Instrument Issuance Rate Date Issue (XCr.) Rating Outlook
INEQ13A07WB4 | LTD programme (NCD) | 16-May-13 | 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 16-May-13 | 9.40% 24-May-23 -- Withdrawn
INEQ13A07WB4 | LTD programme (NCD) | 16-May-13 | 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 16-May-13 | 9.40% 24-May-23 -- Withdrawn
INEQ13A07WB4 | LTD programme (NCD) | 16-May-13 | 9.40% 24-May-23 -- Withdrawn
INEQ13A07WB4 | LTD programme (NCD) | 17-May-13 | 9.40% 24-May-23 -- Withdrawn
INE013A07WB4 | LTD programme (NCD) | 17-May-13 | 9.40% 24-May-23 -- Withdrawn
INEQ13A07WB4 | LTD programme (NCD) | 17-May-13 | 9.40% 24-May-23 -- Withdrawn
INE013A07WB4 | LTD programme (NCD) | 17-May-13 | 9.40% 24-May-23 -- Withdrawn
INE013A07WB4 | LTD programme (NCD) | 17-May-13 | 9.40% 24-May-23 -- Withdrawn
INEQ13A07WB4 | LTD programme (NCD) | 17-May-13 | 9.40% 24-May-23 -- Withdrawn
INE013A07WB4 | LTD programme (NCD) | 17-May-13 | 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 17-May-13 | 9.40% 24-May-23 -- Withdrawn
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Issuance Rate
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Date Rating Outlook

Instrument

Maturity ‘

INEO13A07WB4 | LTD programme (NCD) | 17-May-13 | 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 17-May-13 | 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 18-May-13 | 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 18-May-13 | 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 18-May-13 | 9.40% 24-May-23 -- Withdrawn

Name of the Date of Coupon ‘ Maturity Size of the Rating assigned with
Instrument Issuance Rate Date Issue (XCr.) Rating Outlook
INEO13A07WB4 | LTD programme (NCD) | 18-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 18-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 18-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 18-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 18-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 18-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 18-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 20-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 20-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 20-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 20-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 21-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 21-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 23-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 23-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 23-May-13 9.40% 24-May-23 - Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 23-May-13 9.40% 24-May-23 -- Withdrawn
INEO13A07WB4 | LTD programme (NCD) | 23-May-13 9.40% 24-May-23 - Withdrawn

Name of the Instrument

Date of
Issuance

Maturity
Date

Size of the

Rating assigned with

Issue (XCr.)

Rating Outlook

INEO13A07WU4 | LTD programme (NCD) 16-Aug-13 | 10.35% 21-Aug-20 -- Withdrawn
INEQ13A07WU4 | LTD programme (NCD) 16-Aug-13 | 10.35% 21-Aug-20 -- Withdrawn
INEO13A07WU4 | LTD programme (NCD) 17-Aug-13 | 10.35% 21-Aug-20 -- Withdrawn
INEQ13A07WU4 | LTD programme (NCD) 17-Aug-13 | 10.35% 21-Aug-20 -- Withdrawn
INEO13A07WU4 | LTD programme (NCD) 19-Aug-13 | 10.35% 21-Aug-20 -- Withdrawn
INEQ13A07WU4 | LTD programme (NCD) 20-Aug-13 | 10.35% 21-Aug-20 -- Withdrawn
INEO13A07WU4 | LTD programme (NCD) 20-Aug-13 | 10.35% 21-Aug-20 -- Withdrawn
INEO13A07A33 LTD programme (NCD) 2-Apr-14 10.10% 22-Apr-24 -- Withdrawn
INEO13A07A33 LTD programme (NCD) 2-Apr-14 10.10% 22-Apr-24 -- Withdrawn
INEO13A07A33 LTD programme (NCD) 2-Apr-14 10.10% 22-Apr-24 -- Withdrawn
INEO13A07A33 LTD programme (NCD) 2-Apr-14 10.10% 22-Apr-24 -- Withdrawn
INEO13A07A33 LTD programme (NCD) 2-Apr-14 10.10% 22-Apr-24 -- Withdrawn
INEO13A07A33 LTD programme (NCD) 16-Apr-14 | 10.10% 22-Apr-24 -- Withdrawn
INEO13A07A33 | LTD programme (NCD) 16-Apr-14 | 10.10% 22-Apr-24 -- Withdrawn
INEO13A07A33 LTD programme (NCD) 16-Apr-14 | 10.10% 22-Apr-24 -- Withdrawn
INEO13A07A33 | LTD programme (NCD) 16-Apr-14 | 10.10% 22-Apr-24 -- Withdrawn
INEO13A07A33 LTD programme (NCD) 16-Apr-14 | 10.10% 22-Apr-24 -- Withdrawn
INEO13A07A33 | LTD programme (NCD) 16-Apr-14 | 10.10% 22-Apr-24 -- Withdrawn
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INEO13A07A33 | LTD programme (NCD) 22-Apr-14 10.10% 22-Apr-24 -- Withdrawn
INEO13A07A33 | LTD programme (NCD) 22-Apr-14 10.10% 22-Apr-24 - Withdrawn
INEO13A07A66 | LTD programme (NCD) 2-Aug-14 9.42% 4-Aug-24 -- Withdrawn
INEO13A07C56 | LTD programme (NCD) 11-Sep-14 9.75% 11-Sep-19 - Withdrawn
INEO13A07G11 | LTD programme (NCD) 16-Oct-14 9.70% 16-Oct-19 -- Withdrawn
INEO13A07I01 | LTD programme (NCD) | 20-Nov-14 9.32% 20-Nov-24 - Withdrawn
INEO13A07003 | LTD programme (NCD) | 29-Jun-15 9.12% 29-Jun-20 -- Withdrawn
INEO13A07S41 | LTD programme (NCD) 11-Dec-15 8.75% 11-Dec-20 - Withdrawn
INEO13A07Y19 | LTD programme (NCD) 30-Apr-16 8.75% 28-Apr-23 - Withdrawn
INE013A07Y27 | LTD programme (NCD) 2-May-16 8.75% 5-May-23 -- Withdrawn
INEO13A07Y27 | LTD programme (NCD) 5-May-16 8.75% 5-May-23 - Withdrawn
INE013A07Y27 | LTD programme (NCD) 5-May-16 8.75% 5-May-23 -- Withdrawn
INEO13A07Y27 | LTD programme (NCD) 6-May-16 8.75% 5-May-23 - Withdrawn
INEO13A071A8 | LTD programme (NCD) 2-Jun-16 8.75% 2-Jun-21 -- Withdrawn
INEO13A075A9 | LTD programme (NCD) 9-Jun-16 8.75% 10-Jun-21 - Withdrawn
INEO13A076A7 | LTD programme (NCD) 9-Jun-16 8.75% 9-Jun-23 -- Withdrawn
INEO13A079A1 | LTD programme (NCD) | 23-Jun-16 8.75% 24-Jun-21 - Withdrawn
INEO13A079A1 | LTD programme (NCD) | 23-Jun-16 8.75% 24-Jun-21 -- Withdrawn

Name ofthe Instument D201 | N M e e R
INEO13A070C6 LTD programme (NCD) 12-Jul-16 8.85% 13-Jul-21 - Withdrawn
INE013A070C6 LTD programme (NCD) 13-Jul-16 8.85% 13-Jul-21 -- Withdrawn
INEO13A075C5 LTD programme (NCD) 21-Jul-16 8.75% 22-Jul-21 -- Withdrawn
INEO13A077C1 LTD programme (NCD) 2-Aug-16 8.65% 2-Aug-21 -- Withdrawn
INEO13A070D4 LTD programme (NCD) 11-Aug-16 | 8.47% 12-Aug-21 - Withdrawn
INE013A075D3 LTD programme (NCD) 22-Aug-16 | 8.42% | 20-Aug-21 -- Withdrawn
INEO13A071EOQ LTD programme (NCD) 8-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) 8-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EOQ LTD programme (NCD) 8-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) 8-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EOQ LTD programme (NCD) 8-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) 8-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EOQ LTD programme (NCD) 8-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) 8-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A079D5 LTD programme (NCD) 8-Sep-16 9.00% 9-Sep-26 -- Withdrawn
INEO13A079D5 LTD programme (NCD) 8-Sep-16 9.00% 9-Sep-26 -- Withdrawn
INEO13A079D5 LTD programme (NCD) 9-Sep-16 9.00% 9-Sep-26 -- Withdrawn
INEO13A079D5 LTD programme (NCD) 9-Sep-16 9.00% 9-Sep-26 -- Withdrawn
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INE013A079D5 | LTD programme (NCD) | 9-Sep-16 | 9.00% 9-Sep-26 - Withdrawn
INEQ13A079D5 | LTD programme (NCD) | 9-Sep-16 9.00% 9-Sep-26 -- Withdrawn
INE013A079D5 | LTD programme (NCD) | 9-Sep-16 | 9.00% 9-Sep-26 - Withdrawn
INEOQ13A079D5 | LTD programme (NCD) | 9-Sep-16 9.00% 9-Sep-26 -- Withdrawn
INE013A079D5 | LTD programme (NCD) | 9-Sep-16 | 9.00% 9-Sep-26 -- Withdrawn
INEQ13A079D5 | LTD programme (NCD) | 9-Sep-16 9.00% 9-Sep-26 -- Withdrawn
INEO13A070E2 | LTD programme (NCD) | 9-Sep-16 | 9.00% 7-Aug-26 -- Withdrawn
INEO13A071EQ LTD programme (NCD) | 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
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INEO13A071EQ LTD programme (NCD) | 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) | 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) | 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) | 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) | 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) | 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) | 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) | 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) | 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) | 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn

. Size of the . . .
vome ot e rstument | 2250 CuEn | MR T Fgosgesuie
INEO13A071EQ LTD programme (NCD) 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A071EQ LTD programme (NCD) 9-Sep-16 8.90% 9-Sep-21 -- Withdrawn
INEO13A073F3 LTD programme (NCD) 30-Sep-16 8.23% 27-Sep-19 -- Withdrawn
INEO13A073G1 | LTD programme (NCD) 6-Oct-16 8.23% 4-Oct-19 -- Withdrawn
INEO13A075G6 | LTD programme (NCD) 14-Oct-16 8.20% 14-Oct-19 -- Withdrawn
INEO13A077G2 LTD programme (NCD) 17-Oct-16 8.20% 17-Oct-19 - Withdrawn
INEO13A077G2 | LTD programme (NCD) 17-Oct-16 8.20% 17-Oct-19 -- Withdrawn
INEO13A076G4 | LTD programme (NCD) 18-Oct-16 8.28% 18-Nov-19 - Withdrawn
INE013A076G4 | LTD programme (NCD) 18-Oct-16 8.28% 18-Nov-19 -- Withdrawn
INEO13A076G4 | LTD programme (NCD) 18-Oct-16 8.28% 18-Nov-19 - Withdrawn
INEO13A079G8 | LTD programme (NCD) 19-Oct-16 8.50% 19-Oct-21 -- Withdrawn
INEO13A076H2 | LTD programme (NCD) 2-Nov-16 8.50% 2-Nov-21 - Withdrawn
INEO13A076H2 | LTD programme (NCD) 2-Nov-16 8.50% 2-Nov-21 -- Withdrawn
INEOQ13A073H9 | LTD programme (NCD) 2-Nov-16 8.85% 2-Nov-26 -- Withdrawn
INEO13A075H4 | LTD programme (NCD) 2-Nov-16 8.80% 2-Nov-23 -- Withdrawn
INEQ13A075H4 | LTD programme (NCD) 2-Nov-16 8.80% 2-Nov-23 -- Withdrawn
INEO13A075H4 | LTD programme (NCD) 2-Nov-16 8.80% 2-Nov-23 -- Withdrawn
Name of the Date of Coupon ‘ Maturity ‘ Size of the Rating assigned with
Instrument Issuance Rate Date Issue (XCr.) Rating Outlook
INEQ13A076H2 | LTD programme (NCD) 2-Nov-16 8.50% 2-Nov-21 -- Withdrawn
INEO13A073H9 | LTD programme (NCD) 2-Nov-16 8.85% 2-Nov-26 -- Withdrawn
INEOQ13A075H4 | LTD programme (NCD) 2-Nov-16 8.80% 2-Nov-23 -- Withdrawn
INEO13A073H9 | LTD programme (NCD) 2-Nov-16 8.85% 2-Nov-26 -- Withdrawn
INE0Q13A076H2 | LTD programme (NCD) 2-Nov-16 8.50% 2-Nov-21 -- Withdrawn
INEO13A073H9 | LTD programme (NCD) 2-Nov-16 8.85% 2-Nov-26 -- Withdrawn
INEQ13A073H9 | LTD programme (NCD) 2-Nov-16 8.85% 2-Nov-26 -- Withdrawn
INEQ13A073H9 | LTD programme (NCD) 2-Nov-16 8.85% 2-Nov-26 -- Withdrawn
INE013A074H7 | LTD programme (NCD) 2-Nov-16 8.85% 5-Oct-26 -- Withdrawn
INEQ13A078H8 | LTD programme (NCD) 7-Nov-16 8.50% 2-Nov-21 -- Withdrawn
INEQ13A071I1 | LTD programme (NCD) | 15-Nov-16 8.28% 15-Nov-19 -- Withdrawn
INEQ13A071I1 | LTD programme (NCD) | 15-Nov-16 8.28% 15-Nov-19 -- Withdrawn
INEQ13A072L3 | LTD programme (NCD) 9-Feb-17 8.25% 7-Feb-20 -- Withdrawn
INE013A073L1 | LTD programme (NCD) | 14-Feb-17 8.25% 14-Apr-20 -- Withdrawn
INE013A073L1 | LTD programme (NCD) 14-Feb-17 8.25% 14-Apr-20 -- Withdrawn
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INEO13A073L1 | LTD programme (NCD) 14-Feb-17 8.25% 14-Apr-20 -- Withdrawn
INEO13A073L1 | LTD programme (NCD) 14-Feb-17 8.25% 14-Apr-20 - Withdrawn
INEO13A073L1 | LTD programme (NCD) 14-Feb-17 8.25% 14-Apr-20 -- Withdrawn
INEO13A074L9 | LTD programme (NCD) 14-Feb-17 8.50% 14-Feb-22 - Withdrawn
INEO13A072M1 | LTD programme (NCD) 8-Mar-17 8.50% 8-Mar-22 -- Withdrawn
INEO13A073M9 | LTD programme (NCD) 10-Mar-17 8.50% 10-Mar-22 - Withdrawn
INEO13A076M2 | LTD programme (NCD) 6-Apr-17 0.00% 29-May-20 -- Withdrawn
INEO13A077M0 | LTD programme (NCD) 10-Apr-17 9.05% 16-Apr-27 - Withdrawn
INEO13A077M0 | LTD programme (NCD) 10-Apr-17 9.05% 16-Apr-27 - Withdrawn
INE013A07608 | LTD programme (NCD) 27-Jul-17 8.32% 28-Oct-20 -- Withdrawn
INEO13A074P0 | LTD programme (NCD) 13-Oct-17 8.83% 13-Oct-22 - Withdrawn
INEO13A076P5 | LTD programme (NCD) 3-Nov-17 8.75% 3-Nov-21 -- Withdrawn
INEO13A077P3 | LTD programme (NCD) 3-Nov-17 8.75% 3-Nov-22 - Withdrawn
INEO13A078P1 | LTD programme (NCD) 3-Nov-17 8.75% 3-Nov-23 -- Withdrawn
INEO13A070R4 | LTD programme (NCD) 9-Mar-18 8.93% 9-Mar-28 - Withdrawn
INEO13A070S2 | LTD programme (NCD) 24-Jul-18 9.25% 24-Oct-19 -- Withdrawn
LTD programme
- (Bank - - Nov-24 -- Withdrawn
facilities)
- LTI(DPE;gggaeré‘!)me - - - - Withdrawn

Annexure-2: Rating history for last three years

Current Ratings

Rating History

N f th Date(s)
I aTe o te B Amount and Date(s) and Date(s) and | Date(s) and
ns rm_n_e_n /Ba Outstandi Rating(s) Rating(s) Rating(s) Rating(s)
nk Facilities . . . . . . .
ng (X assigned  assigned in assigned in assigned in
crore) in 2024- 2023-2024 2022-2023 2021-2022
2025
1)CARE PP- 1)CARE PP- 1)CARE PP-
MLD D; MLD D; MLD D;
. 32?:23:?& ] T ) ) ;ECIFEE o | ISSUERNOT | ISSUER NOT | ISSUER NOT
COOPERATIN | COOPERATIN | COOPERATIN
Debentures (02-Jul-24) G G G
(21-Feb-24) (02-Mar-23) (07-Mar-22)
1)CARE D; 1)CARE D; 1)CARE D;
1)CARE D ISSUER NOT ISSUER NOT ISSUER NOT
2 | Debt LT - - COOPERATIN | COOPERATIN | COOPERATIN
(02-Jul-24) p p P
(21-Feb-24) (02-Mar-23) (07-Mar-22)
1)CARE D; 1)CARE D; 1)CARE D;
. ISSUER NOT ISSUER NOT ISSUER NOT
3 | Debt-Subordinate | -, - - UCARED | C0OPERATIN | COOPERATIN | COOPERATIN
Debt (02-Jul-24) | - o -
(21-Feb-24) (02-Mar-23) (07-Mar-22)
Bonds-Non Provision | 1)Provision
4 | Convertible LT 4300.00 al CARE al CARE - - -
Bonds
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Typ | Outstandi .
ng (2 Rating
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BBB-;
Stable

Date(s)
and
Rating(s)
assigned
in 2024-
2025

Stable
(09-Jul-24)

RATINGS

Rating History

Date(s) and
Rating(s)

assigned in
2023-2024

Date(s) and
Rating(s)
assigned in
2022-2023

Date(s) and
Rating(s)
assigned in
2021-2022

BBB-;

*Issuer did not cooperate; based on best available information.

LT: Long term

Annexure-3: Detailed explanation of covenants of rated instruments/facilities: Not applicable

Annexure-4: Complexity level of instruments rated

Sr. No. Name of the Instrument Complexity Level
1 Debentures-Market Linked Debentures Highly Complex
p Debt-Subordinate Debt Complex
3 Debt Simple

Annexure-5: Lender details

To view lender-wise details of bank facilities please click here

Note on complexity levels of rated instruments: CARE Ratings has classified instruments rated by it based on complexity.
Investors/market intermediaries/regulators or others are welcome to write to care@careedge.in for clarifications.
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About us:

Established in 1993, CARE Ratings is one of the leading credit rating agencies in India. Registered under the Securities and
Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the RBI. With an equitable
position in the Indian capital market, CARE Ratings provides a wide array of credit rating services that help corporates raise capital
and enable investors to make informed decisions. With an established track record of rating companies over almost three decades,
CARE Ratings follows a robust and transparent rating process that leverages its domain and analytical expertise, backed by the
methodologies congruent with the international best practices. CARE Ratings has played a pivotal role in developing bank debt
and capital market instruments, including commercial papers, corporate bonds and debentures, and structured credit.

Disclaimer:

The ratings issued by CARE Ratings are opinions on the likelihood of timely payment of the obligations under the rated instrument and are not recommendations to
sanction, renew, disburse, or recall the concerned bank facilities or to buy, sell, or hold any security. These ratings do not convey suitability or price for the investor.
The agency does not constitute an audit on the rated entity. CARE Ratings has based its ratings/outlook based on information obtained from reliable and credible
sources. CARE Ratings does not, however, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors or omissions
and the results obtained from the use of such information. Most entities whose bank facilities/instruments are rated by CARE Ratings have paid a credit rating fee,
based on the amount and type of bank facilities/instruments. CARE Ratings or its subsidiaries/associates may also be involved with other commercial transactions with
the entity. In case of partnership/proprietary concerns, the rating/outlook assigned by CARE Ratings is, inter-alia, based on the capital deployed by the
partners/proprietors and the current financial strength of the firm. The ratings/outlook may change in case of withdrawal of capital, or the unsecured loans brought
in by the partners/proprietors in addition to the financial performance and other relevant factors. CARE Ratings is not responsible for any errors and states that it has
no financial liability whatsoever to the users of the ratings of CARE Ratings. The ratings of CARE Ratings do not factor in any rating-related trigger clauses as per the
terms of the facilities/instruments, which may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced and
triggered, the ratings may see volatility and sharp downgrades.
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