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Care:

RATINGS

Instruments Amount (X crore) Rating! Rating Action
Tier-I Bonds* - - Withdrawn
Lower Tier-11 - - Withdrawn
Tier-1I Bonds - - Withdrawn

Details of instruments in Annexure-1.

Rationale, key rating drivers and detailed description of the key rating drivers

CARE Ratings Limited has withdrawn the ratings assigned to the aforementioned instruments of Union Bank of India (UBI) with
immediate effect, as the bank has redeemed the aforementioned instruments issue and there is ho amount outstanding under
the issue as on date.

Applicable criteria
Policy on Withdrawal of Ratings

About the company and industry

Industry classification
Macro Economic Sector Industry

Basic Industry
Indicator

Financial Services Financial Services Banks Public Sector Bank

Union Bank of India (UBI), established in 1919, is one of the largest public sector banks (PSBs) in India in terms of total business
and total assets after amalgamation of Andhra Bank and Corporation bank with itself effective from April 1, 2020. UBI has PAN
India network of 8,707 branches, 10,953 ATMs, an employee base of over 76,000+, and a customer base of over 153 million as
on December 31, 2022. The operations of the bank are headed by A. Manimekhalai, who took over as Managing Director & Chief
Executive Officer (MD & CEO) of the bank w.e.f. June 03, 2022. Government of India (GOI) is the majority shareholder holding
83.49% stake as on December 31, 2022. The bank has five wholly-owned subsidiaries, namely, Union Bank of India (UK) Limited,
Union Asset Management Co. Private Limited, UBI Services Ltd, Andhra Bank Financial Services Ltd and Union Trustee Co Pvt Ltd.
Additionally, UBI has three joint ventures and one associate as on December 31, 2022.

Brief Financials (X crore) March 31, 2022 (A) 9MFY23 (UA)

March 31, 2021 (A)

Total income 80,512 80,469 68,103
PAT 2,906 5,232 5,651
Total assets 1,050,840 1,170,305 1,166,725
Net NPA (%) 4.62 3.68 2.14
ROTA (%) 0.28 0.47 0.64

A: Audited; UA: Unaudited,

Note: ‘the above results are latest financial results available’, All analytical ratios are as per CARE Ratings’ calculations.

Status of non-cooperation with previous CRA: Not applicable

Any other information: Not applicable

Rating history for last three years: Please refer Annexure-2

Covenants of rated instrument: Detailed explanation of covenants of the rated instruments/facilities is given in Annexure-3

Complexity level of various instruments rated: Annexure-4

!Complete of the ratings assigned are available at www.careedge.in and other CARE Ratings Ltd.’s publications.
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Lender details: Annexure-5

Annexure-1: Details of instruments

Size
Name of the Date of Coupon Maturity of the Rating Ass!gned
Instrument Issuance Rate Date Issue along with
X Rating Outlook
- | . core)
Lower Tier-II Bonds (Basel-II) | INE692A09241 | 28-Dec-12 8.90% 28-Dec-22 - Withdrawn
Perpetual

Additional Tier-I Bonds

- - 0, : _ .
(Basel-TIT)* INE434A08083 | 31-Oct-17 9.20% (call option Withdrawn
after 5 years)
24-Oct-27
Tier-I1I Bonds (Basel-1ID# INE434A08075 24-Oct-17 7.98% (call option - Withdrawn

after 5 years)
#Transferred from erstwhile Andhra Bank to Union Bank of India consequent to amalgamation into Union Bank of India (UBI)
Note: The above instruments are redeemed due to maturity and exercise of call option.

Annexure-2: Rating history for the last three years

Current Ratings Rating History
Name of the Date(s) Date(s) Date(s) Date(s)
Instrument/Bank Amount and_ and_ and and_
Facilities Type Outstanding Rat.l ng(s) Rat_| ng(s) Rating(s) Rat.l ng(s)
(X crore) ?ssmned _aSS|gned assigned in ?ssmned
in 2023- | in 2022- 2021-2022 in 2020-
2024 2023 2021
1)CARE
. AA;
1 | Bonds-Upper Tier-I | LT - - - - (lg\é\f'ct):‘tj_r;;;n Negative
(07-Oct-
20)
1)CARE
1)CARE AA+; Stable | 1)CARE
. AA+; (24-Nov-21) | AA+;
2 IIBIonds-Lower Ter- LT - - - Positive Negative
(22-Sep- 2)CARE (07-Oct-
22) AA+; Stable | 20)
(06-Oct-21)
1)CARE AA;
Stable
(29-Nov-21)
1)CARE 1)CARE
Bonds-Perpetual CARE AN 2)JCARE AA; | AA;
3 Bonds LT 1000.00 AA; - Positive Stable Negative
Positive (22-Sep- (24-Nov-21) | (07-Oct-
22) 20)
3)CARE AA-;
Stable
(06-Oct-21)
. 1)CARE
4 Bonds-Tier-I Bonds LT - - - - 1)Withdrawn A,)'-\-;
(06-Oct-21) .
Negative

2| CARE Ratings Ltd.



Press Release

Ca I'Ef;@g@

RATINGS

(15-Oct-
20)
1)CARE
Bonds-Tier-II 1)Withdrawn AAE; .
> | Bonds o ] ] ) (06-Oct-21) | hegatve
(15-Oct-
20)
1)CARE AA;
Stable
(29-Nov-21)
1)CARE 1)CARE
AA; 2)CARE AA; | AA-;
6 Bonds-Tier-I Bonds LT - - Positive Stable Negative
(22-Sep- (24-Nov-21) | (15-Oct-
22) 20)
3)CARE AA-;
Stable
(06-Oct-21)
1)CARE
. AA+;
7 Bonds LT - - - (1())gvgr:tjr;;v)n Negative
(15-Oct-
20)
1)CARE
. AA-;
8 Bonds-Tier-I Bonds LT - - - (13\6Ngrcutjr;r;n Negative
(15-Oct-
20)
1)CARE
Bonds-Tier-II 1)Withdrawn AAE; .
| Bonds o ] ] ) (06-Oct-21) | hegatve
(15-Oct-
20)
1)CARE
Bonds-Tier-II 1)Withdrawn AAE; .
% | Bonds i ] ] ] (06-Oct-21) | hegative
(15-Oct-
20)
1)CARE
1)CARE AA+; Stable | 1)CARE
Bonds-Tier-II AAE; (24-Nov-21) | AA%;
11 Bonds LT - - Positive Negative
(22-Sep- 2)CARE (15-Oct-
22) AA+; Stable | 20)
(06-Oct-21)
1)CARE
12 Certificate Of ST i i ) 1)Withdrawn | A1+
Deposit (06-Oct-21) | (31-Dec-
20)
1)CARE
) CARE AA+;
13 gg:gz-ﬂer-n LT 2200.00 | AA+; Positive | - -
Positive (22-Sep-
22)

*Long term/Short term.
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Annexure-3: Detailed explanation of covenants of the rated instruments: Not applicable

Annexure-4: Complexity level of the various instruments rated

Sr. No. Name of the Instrument Complexity Level ‘
1 Bonds-Lower Tier-II Complex
2 Bonds-Tier-I Bonds Highly Complex
3 Bonds-Tier-II Bonds Complex

Annexure-5: Lender details
To view the lender wise details of bank facilities please click here

Note on the complexity levels of the rated instruments: CARE Ratings has classified instruments rated by it on the basis
of complexity. Investors/market intermediaries/regulators or others are welcome to write to care@careedge.in for any
clarifications.
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Contact us
Media Contact Analytical Contacts
Name: Mradul Mishra Name: Sanjay Agarwal
Director Senior Director
CARE Ratings Limited CARE Ratings Limited
Phone: +91-22-6754 3596 Phone: +91-22-6754 3500

E-mail: mradul.mishra@careedge.in

Name: Sudhakar P

Relationship Contact Director

CARE Ratings Limited
Name: Saikat Roy Phone: +91-044-28501003
Senior Director E-mail: p.sudhakar@careedge.in
CARE Ratings Limited
Phone: +91-22-67543404 Name: Aditya R Acharekar
E-mail: saikat.roy@careedge.in Associate Director

CARE Ratings Limited
Phone: +91-22-6754 3528
E-mail: aditya.acharekar@careedge.in

Name: Ravi Nayak

Assistant Director

CARE Ratings Limited
E-mail: ravi.nayak@careedge.in

About us:

Established in 1993, CARE Ratings is one of the leading credit rating agencies in India. Registered under the Securities and
Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the RBI. With an equitable
position in the Indian capital market, CARE Ratings provides a wide array of credit rating services that help corporates raise capital
and enable investors to make informed decisions. With an established track record of rating companies over almost three decades,
CARE Ratings follows a robust and transparent rating process that leverages its domain and analytical expertise, backed by the
methodologies congruent with the international best practices. CARE Ratings has played a pivotal role in developing bank debt
and capital market instruments, including commercial papers, corporate bonds and debentures, and structured credit.

Disclaimer:

The ratings issued by CARE Ratings are opinions on the likelihood of timely payment of the obligations under the rated instrument and are not recommendations to
sanction, renew, disburse, or recall the concerned bank facilities or to buy, sell, or hold any security. These ratings do not convey suitability or price for the investor.
The agency does not constitute an audit on the rated entity. CARE Ratings has based its ratings/outlook based on information obtained from reliable and credible
sources. CARE Ratings does not, however, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors or omissions
and the results obtained from the use of such information. Most entities whose bank facilities/instruments are rated by CARE Ratings have paid a credit rating fee,
based on the amount and type of bank facilities/instruments. CARE Ratings or its subsidiaries/associates may also be involved with other commercial transactions with
the entity. In case of partnership/proprietary concerns, the rating/outlook assigned by CARE Ratings is, inter-alia, based on the capital deployed by the
partners/proprietors and the current financial strength of the firm. The ratings/outlook may change in case of withdrawal of capital, or the unsecured loans brought
in by the partners/proprietors in addition to the financial performance and other relevant factors. CARE Ratings is not responsible for any errors and states that it has
no financial liability whatsoever to the users of the ratings of CARE Ratings. The ratings of CARE Ratings do not factor in any rating-related trigger clauses as per the
terms of the facilities/instruments, which may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced and
triggered, the ratings may see volatility and sharp downgrades.

For the detailed Rationale Report and subscription information,
please visit www.careedge.in
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