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To, To,

The General Manager National Stock Exchange of India Limited
BSE Limited Listing Department

Corporate Relation Department Exchange Plaza

Phiroze Jeejeeboy Towers Bandra Kurla Complex

14th Floor, Dalal Street, Bandra (East)

Fort, Mumbai- 400 001 Mumbai 400 051

Scrip Code: 534804 Scrip Code: CARERATING

Sub: Submission of Post Buyback Public Announcement for Buy-back of equity shares of
CARE Ratings Limited (the “Company”)

Dear Sir/Madam,

Pursuant to Regulation 24(vi) of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“Buy-back Regulations”), the Company has published a post
buyback public announcement dated December 13, 2022 ("Post Buyback Public Announcement”)
for the Buy-back of 4,199 (Four Thousand One Hundred Ninety Nine) fully paid-up equity Shares of the
Company of face value of ¥10/- each, from the existing shareholders/beneficial owners of equity Shares
as on the record date (i.e. September 14, 2022), through the Tender Offer route through the Stock
Exchange mechanism as prescribed under the Buy-back Regulations, at a price of ¥ 515 (Rupees Five
Hundred Fifteen only) per equity share aggregating to X 21,62,485/- (Rupees Twenty One Lakhs Sixty
Two Thousand Four Hundred Eighty Five only) excluding transaction costs from the equity shareholders

of the Company.

The Post Buyback Public Announcement has been published on December 14, 2022 in the following

newspapers:
Publication Language Editions
Business Standard English All Editions
Business Standard Hindi All Editions
Navshakti Marathi Mumbai

Pursuant to Regulation 30 read with Schedule III Part A Para A and Regulation 47 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are

enclosing a copy of the Post Buyback Public Announcement for your information and record.

CARE Ratings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai - 400 022.
Phone: +91-22-6754 3456 * Email: care@careedge.in ® www.careedge.in
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This will also be made available on the website of the Company at www.careedge.in.

We request to take the above information on record.
Thanking you,
Yours faithfully,

For CARE Ratings Limited
Digitally signed b
Nehal Nehat |

Navinchandra

NaVinCha Shah
ndra Shah Date: 2022.12.14

16:40:03 +05'30'
Nehal Shah

Company Secretary and Compliance Officer

Encl.: As above
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Army compelled Chinese

troops to return: Rajnath

(S IAF CLOSELY MONITORING
SITUATION NEAR LACIN TAWANG

PRESS TRUST OF INDIA
New Delhi, 13 December

he Indian Army bravely thwarted
I an attempt by the Chinese PLA
from “unilaterally” changing the
status quo in the Yangtse area of
Arunachal Pradesh’s Tawang sector on
December 9, Defence Minister Rajnath
Singh said in Parliament on Tuesday.
There were no fatalities or serious injuries
to Indian troops in the scuffle, he said.

In a suo motu statement in the Lok
Sabha, Singh said Indian troops confront-
ed the attempt in a “firm and resolute
manner”, and Chinese personnel went
back to their locations due to the timely
intervention of Indian commanders.

He also made an identical statement
in the Rajya Sabha.

Singh’s statement came a day after the
Indian Army said troops from two sides
clashed along the Line of Actual Control
(LAC) in Tawang and the face-off led to
“minor injuries to a few personnel from
both sides”. “On December 9, PLA troops
tried to transgress the LAC in the Yangtse
area of the Tawang sector and unilaterally
change the status quo. The Chinese
attempt was contested by our troops in a
firm and resolute manner,” Singh said.
“The ensuing face-off led to a physical
scuffle in which the Army bravely prevent-
ed the PLA from transgressing into our ter-
ritory and compelled them to return to
their posts,” he said.

“I wish to share with this House that
there are no fatalities or serious casualties
on our side. Due to the timely intervention

"On December 9, PLA troops
tried to transgress the LAC in the
Yangtse area of the Tawang
sector and unilaterally change
the status quo. The Chinese
attempt was contested by our
troops in a firm and resolute
manner”

RAJNATH SINGH
Defence Minister

of Indian military commanders, PLA sol-
diers went back to their locations,” he said.

Singh said as a follow-up of the inci-
dent, the local commander of the Indian
Army in the area held a flag meeting with
his counterpart on December 11 to discuss
the issue in accordance with established
mechanisms.

(S SITUATION ALONG BORDER
‘GENERALLY STABLE": CHINA

The Tawang incident is the first major !

clash between the India and the Chinese
armies since August 2020 near Rinchen
Lain eastern Ladakh. Indian and Chinese

troops were engaged in a brief face-off near
Yangtse in October last year as well and it

was resolved following talks between local

commanders of the two sides according

to established protocols.

The Indian Air Force (IAF) scrambled
fighter jets last week following China's
increasing air activities on its side of LAC
in the Tawang sector, people familiar with
the matter said on Tuesday. The deploy-

ment of some aerial platforms, including

drones by China in the region, preceded
the Chinese attempts on December 9 to
unilaterally change the status quo in the
Yangtse area, they said.

The Congress accused the government

of hiding the truth and staging a walkout
in both houses of Parliament even as
Home Minister Amit Shah claimed the rea-
son behind disruptions was a question on

cancellation of FCRA registration of Rajiv
Gandhi Foundation. The CPI, CPI-M, Shiv

Sena, RJD, SP and JMM joined the
Congress in staging the walkout.

China said the situation along the bor-
der was “generally stable”. After the com-
ments by the Chinese Foreign Ministry,
Senior Colonel Long Shaohua, spokesman
of the Western Theatre Command of the
Chinese PLA, said the border defence
forces organised regular patrol on the
Chinese side of the LAC in “Dongzhang”
area in the eastern sector of the China-
India border, which was “blocked by the
Indian Army illegally crossing the line”.
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(4%l MR @1 vt 9uA) (A Navratna Undertaking of Govt. of India)  KMMMGIRGaG

TATA POWER DELHI DISTRIBUTION LIMITED

A Tata Power and Delhi Government Joint Venture

TaTApower-ppr. Regd: Office : NDPL House, Hudson Lines, Kingsway Camp, Delhi 110 009

Tel : 66112222, Fax : 27468042, Email : TPDDL@tatapower-ddl.com
CIN No. : U40109DL2001PLC111526, Website : www.tatapower-ddl.com

NOTICE INVITING TENDERS

TATA Power-DDL invites tenders as per following details:

Dec 14,2022

NOTICE INVITING E-TENDER (NIT)

E-Tender No. CON/AREA-III/HYD/SNF/CRS/1222/11
E-tenders are invited in single e-bid system from the interested parties for
Establishing Container Repair Facility to carry out all major and minor
repairs of damaged ISO Containers as per IICL specifications at ICD
Sanathnagar. Last date of submission of e-bid online is on 02.01.2023
upto 15.00 hrs and opening of the e-bids online on 03.01.2023 at 11.30
hrs. For brief NIT, please log on concorindia.com / eprocure.gov.in.
For detailed e-tender document and for online submission log on
tenderwizard.com/CCIL. Corrigendum/addendum, if any, will be hosted
on websites only, before the last date of submission. For any clarification,
please contact no. 040-27808938/39 and M/s ITI Ltd-011-49424365 for
online submission or email scr.ro@concorindia.com. Sd/-

ED/Hyderabad, Cluster Head Area-lll

i ilability | Last Date & Time
Estimated | Availabilit

Tender Enquiry No. Cost/EMD vz:‘gil‘l Y of Bid Submission/

Work Description Date and time of

P (Rs.) | Document Opening of bids

TPDDL/PMG/Tender/Banking-2022/02 030120231500 H
Notice Inviting bids for banking of upto N/A 14.12.2022 | 7214049, rs
500 MW RTC power on firm basis for 03.01.2023:1530 Hrs

the period of 01.04.2023 to 31.03.2024.

Complete tender and corrigendum document is available on our
website www.tatapower-ddl.com—»Vendor Zone —» Tender / Corrigendum Documents
Contracts - 011-66112222

OMAX s MAX FINANCIAL SERVICES LIMITED
CIN: L24223PB1988PLC008031
Registered Office: Bhai Mohan Singh Nagar, Village Railmajra,
Tehsil Balachaur, District Nawanshahr, Punjab — 144 533
Tel: 01881-462000, 462001 Fax: 01881- 273607
Corporate Office: L20M(21), Max Towers, Plot No. — C-001/A/1, Sector — 16B,
Noida - 201 301
Tel: +91-120-4696000
Website: www.maxfinancialservices.com E-mail: investorhelpline@maxindia.com

PUBLIC NOTICE FOR LOSS OF SHARE CERTIFICATE(S)

NOTICE is hereby given that the following Share certificates have been reported lost /
misplaced / stolen and the Company has received request for issue of duplicate share
certificates. The public is hereby warned against purchasing or dealing in any way, with
the below mentioned share certificates and any person(s) who have any claim in respect
of the said share certificates should lodge such claim with the Company within 15 days of
the publication of this notice, after which no claim will be entertained and the Company
will not be responsible for any loss and will proceed to issue duplicate share certificate(s).

[Folio NoJCertificate No. Distinctive No. No. of Shares|Name of share holder|
0000076/00011708-709/000005151 — 000015150 10,000 | Deepak Bhattasali
D001110{00010218  ]003197096 — 003206095 9,000 | Deepak Bhattasali
0270474/00010340  |003305676 — 003335675 30,000 | Deepak Bhattasali

For Max Financial Services Limited
Sd/-
Place: Noida V. Krishnan

Date: December 13, 2022 Company Secretary & Compliance Officer

THE RAMCO CEMENTS LIMITED

Registered Office: “Ramamandiram”, Rajapalayam-626 117.
Corporate Office: “Auras Corporate Centre”, 5th Floor,
No:98-A, Dr.Radhakrishnan Road, Mylapore, Chennai-600004.
Ph.: 044-28478666 Fax: 044-28478676
CIN : L26941TN1957PLC003566; Website : www.ramcocements.in

NOTICE TO SHAREHOLDERS

TRANSFER OF SHARES HAVING UNCLAIMED DIVIDEND TO
INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

In accordance with Section 124(6) of the Companies Act, 2013, the shares in
respect of which, dividend has not been paid or claimed for 7 consecutive years or
more shall be transferred by the Company to |[EPF.

In accordance with that, the Company proposes to transfer to IEPF the equity
shares in respect of which dividends remain unclaimed for seven consecutive
years or more.

The Company has sent individual notices through Registered Post to the
shareholders, whose dividends are lying unclaimed for the last seven consecutive
years or more, advising them to claim the dividend expeditiously.

In terms of Rule 6(3) of the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016, the statement containing
the details of the shareholders and the shares due for transfer is available on the
Company’s website, www.ramcocements.in for information and necessary action
by the shareholders.

In case, no valid claim is received for the dividend on or before 10" March 2023, the
equity shares in respect of such unclaimed dividend will be transferred to IEPF in
accordance with the Rules, on or before 9" April 2023.

In the event of the shares are so transferred to IEPF, the shareholders are still
entitled to claim the shares from [EPF by making an online application in Form No:
IEPF-5 to the IEPF Authority. The procedure and the form are available at
www.ramcocements.in and also on www.iepf.gov.in

For THE RAMCO CEMENTS LIMITED,
K.SELVANAYAGAM
SECRETARY

CHENNAI
13-12-2022

The governmenton Tuesday said
anamountof360.46 crorehasbeen
receivedintax from entities for
transactionsinvirtual digital assets
(VDAs), includingcryptocurrencies,
sincetheintroduction of TDS
provisionsinJuly. The
government, from April 1, has
broughtina30 percentincome
tax plussurcharge and cesson
transfer of crypto assets, like
Bitcoin, Ethereum, Tether and
Dogecoin. Tax Deducted at Source
(TDS)under section194S of I-T Act has
been brought in on payments over

10,000 towards virtual digital
currencies fromJuly1.Inawritten
reply toaquestion in the RajyaSabha,
Minister of State for Finance Pankaj
Chaudharysaid CBDT conducts
outreach/awareness programmes for
deductors/taxpayersand alsotakes
appropriateaction, including
search &seizure operations,
surveysand enquiriesas
required. “Post insertion of
Section194Sin the Income-tax
Act, 1961 through Finance Act, 2022, a
total of 318 direct tax challans having
TDS code194S have been received

GovtgetsIo60 crtaxfromTDSon VDAS

havingtotal amount of¥60.46 crore,"
Chaudharysaid. Under the Income-tax
Act, 1961, Section194S hasbeen
inserted through the Finance Act, 2022
fordeduction of tax at source in respect
of transfer of VDAs, whichistobe
complied with by any person engaged
intransactionsrelated to VDAs. The
minister further said currently, crypto
assetsareunregulated inIndiaand the
government does not register foreign
cryptoexchanges. "Cryptoassetsare
by definition borderless and require
international collaboration to prevent
regulatory arbitrage," he said.

Banks wrote off
10-trn NPAsin
fiveyears: FM

Bankshave written offbadloans

fivefiscal years, Finance Minister
NirmalaSitharaman inareplyto
RajyaSabhaonTuesday. The non-
performingassets (NPAs), including
thosein respect of which

full provisioning has

beenmadeon

completion of four years,
areremoved fromthe

balance sheet of the bank
concerned by way of write-off. As
borrowers of written-offloans continue
tobeliable for repaymentand the
process of recovery of dues in written-
offloan accounts continues, write-off
does not benefit the borrower.
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FCRAlicence of 1,811
NGOscancelled

The FCRA registration of1,811NGOs
were cancelled, by the government
between 2019-21 for alleged
violation oflaw, Union
Minister of State for

Home Nityanand Rai
saidin LokSabhaon
Tuesday. Accordingtothe
law, any NGO which intendstoreceive
foreign funding must register itself
under the FCRA.

Non-compliance
~withlaw:557,000
firms struck off

. Over557,000 companies
i werestruckoffthe

recordsinthepastfive

compliance with various

! yearsduetonon-

: provisionsofthe comp-

i anieslaw,accordingtothe

¢ government. Minister of State for
! Corporate Affairs Rao Inderjit Singh on
! Tuesday said 557,055 companies were

i struck offunder Section 248 of the

! Companies Act, 2013 read with the

! Companies (Removal of Names of

! Companies from the Register of

{ Companies) Rules, 2016 in the country
| inthelast five years. They were struck

¢ offdue tonon-compliance with

P i provisionsofthe Act, hesaid.

Pl

Kalyani Rafaelrolls out 100th
surface-to-air missile kit

AJAI SHUKLA
New Delhi, 13 December

TAThasdesigned and
developed the other70-80 per
centofthe MRSAM, including

Kalyani Rafael Advanced the Elta MF-STAR radar,
Systems (KRAS), on Tuesday, whichistheheartofthe
rolled outin Hyderabad the system.OnJuly 11,2019, the
100th kitithasmanufactured | Indiandefence ministry

ofthe eponymous medium-

range surface-to-air missile

(MRSAM).
KRASisajointventure set

awarded KRAS a $100 million
contract to build the mid-
sections 0f1,000 missiles.
Thesewill beintegrated with

onthreeIndian Navy
destroyers — INS Kolkata,
Chennai, and Kochi. Each
carries 32 missilesin vertical
launch unit canisters. Now
the LRSAMisbeing fitted on
four more destroyers being
builtunder Project15Band
seven frigatesbeing
constructed under Project
17A.The Indian Air Force

upbyIsraelicompany, Rafael, | MRSAM compo- versionofthe

in partnership with Kalyani nentsbuilt Itisthe Indian MRSAMis
Strategic Systems. They hold elsewhereinto military's first mounted on

49 and 51 per cent stake, combat-ready tri-serr\ll,ices missile trailersand is
respectively. The Defence missile systems A s i fired fromthe
Research and Development bythedefence which will p!‘otect. openatenemy
Organisation (DRDO) has publicsector naval warships, Air - o
developedthislethal missile | undertaking Force bases, and toattackairbases
forthe Army, Navy, and Air BharatDynamics [k Al LU and other high-
Force, in close partnership (BDL). priority targets.
with Israel Aerospace The MRSAMisregardedas | TheArmyversionofthe
Industries (IAI). one ofthe world’s most lethal MRSAM is mounted on high-

Itisthe Indian military’s
first tri-services missile,
which will protect naval
warships, Air Force bases, and
Army combat units from
airborne attacks. About 20-30
per centof the MRSAM has
beendeveloped by DRDO,
includingthe missile’s
propulsion system thatis
based onasophisticated dual-
pulse rocket motor, its thrust
vector controls, and electrical
harness (wiring).

surface-to-air missiles. The
naval version of the MRSAM,
called LRSAM (long-range
surface-to-air missile),
protects Indian warships from
sea-skimmingand anti-ship
missiles. Itisstored in,and

mobility vehiclesthat keepup
with tank columns moving
cross-country. All three
versions of the missile are
identical, except forthe
software that controls their
‘self-destruct’ function. The

fired from, sealed canisters MRSAM is expensive, with a
belowwarship decks, to price of%6 crore per missile.
protect the missile fromthe Butthatisconsidered
corrosive marine reasonable by many, given
environment. thatitshootsdown

The LRSAM hasbeen sophisticated fighters costing
operationally deployed only hundreds of crores; and

protects warshipsthat cost
thousands of crores.

Soconfidentisthe military
inthe MRSAMthat, in
September 2016, when the
Armywas planning tostrike
Pakistan-backed terrorist
campsacrossthe Line of
Control (LoC) toavengethe
killing of 19 Indian soldiers
near Uri,the MRSAM —then
stillunder development —
was moved from BDL to
protectaparticularly
vulnerable Air Force base.

When Indian commandos
crossed LoC on the night of
September 28,2016, the
MRSAM was ready for
operational use. Asit turned
out, the missiles were not
required. KRAS will deliver
morethan1,000 MRSAM
production kits over the next
threetofouryears.Inthe case
ofexportorders, the numbers
couldincrease.

Kalyani Group chiefBaba
Kalyani said: “Thisdeliveryis
notonlyashiningexample of
synergy between Indiaand
Israel and the private and
publicsector, but also reinf-
orcesour commitment to
AatmaNirbhar Bharatas
envisioned by Prime Minister
Narendra Modi.”
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CARE RATINGS LIMITED

Registered Office: 4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai - 400 022,

Maharashtra, India, Contact Person: Ms. Nehal Shah, Company Secretary & Compliance Officer, Tel. No.: +91 22 67543456
E-mail: investor.relations@careedge.in, Website: www.careedge.in, Corporate Identity Number: L67190MH1993PLC071691

1. THEBUYBACK

the financial year ended March 31, 2022, respectively.

Buy-back, BSE Limited was the Designated Stock Exchange.
13
2. DETAILS OF BUYBACK
21
Five Hundred and Fifteen only) per Equity Share.
22
Transaction Costs.
23

are as follows:

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF
ELIGIBLE SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF CARE RATINGS LIMITED.

This post-buyback public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the “Buy-back Regulations”). This Post Buyback Public
Announcement should be read in conjunction with the Public Announcement dated September 3, 2022 which was published on September 5, 2022 (the
“Public Announcement”) and the Letter of Offer dated November 5, 2022 (the “Letter of Offer”), and the Offer Opening Advertisement that was published
on November 16, 2022, issued in connection with the Buy-back. The terms used but not defined in this Post Buyback Public Announcement shall have
the same meaning as assigned to such terms in the Public Announcement and the Letter of Offer.

1.1 CARE Ratings Limited (the “Company”) had announced the Buy-back of not exceeding 23,68,000 (Twenty Three Lakhs and Sixty Eight Thousand) fully paid-up
equity shares of face value of ¥ 10 each (“Equity Shares”) from all the existing shareholders / beneficial owners of Equity Shares as on the record date
(i.e. September 14, 2022), on a proportionate basis, through the “Tender Offer”
payable in cash for an aggregate consideration not exceeding ¥1,21,95,20,000/- (Rupees One Hundred Twenty One Crore Ninety Five Lakhs and Twenty Thousand
only) excluding Transaction Costs (“Maximum Buy-back Size”). The Maximum Buy-back Size represented 19.30% and 19.39% of the aggregate of the fully paid-up
equity share capital and free reserves (including securities premium), as per the latest audited standalone and consolidated financial statements of the Company for

The Company had adopted the ‘Tender Offer’ route for the purpose of Buy-back. The Buy-back was implemented in accordance with the “Mechanism for acquisition
of shares through Stock Exchanges” specified by SEBI in the circular bearing number CIR/CFD/POLICYCELL/1/2015 dated April 13,2015 read with circular bearing
number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.The
Company has taken acquisition window of the both Stock Exchanges for facilitating tendering of Equity Shares under the Buy-back. For the purposes of this
The tendering period for Buy-back opened on Friday, November 18, 2022 and closed on Thursday, December 1, 2022.

The total number of Equity Shares bought back under the Buy-back are 4,199 (Four Thousand One Hundred Ninety Nine) Equity Shares at a price of 515 (Rupees
The total amount utilized in the Buy-back of Equity Shares is ¥21,62,485/- (Rupees Twenty One Lakhs Sixty Two Thousand Four Hundred Eighty Five only) excluding

The Registrar to the Buy-back i.e. KFin Technologies Limited (formerly known as KFin Technologies Private Limited) (the “Registrar”) considered 83 valid bids
for 4,199 (Four Thousand One Hundred Ninety Nine) Equity Shares in response to the Buy-back. The details of valid bids received by the Registrar in the Buy-back

route at a price of ¥ 515 (Rupees Five Hundred and Fifteen only) per Equity Share

Category of Investor No. of Equity Shares

reserved in the Buy-back

No. of Valid Bids Total Equity Shares

Validly Tendered

% Response

General Category 20,12,800 5 1,950 0.09687997
Reserved Category for Small Shareholders* 3,55,200 78 2,249 0.63316441
Total 23,68,000 83 4,199 0.17732264

24

oraround December 12, 2022.
25

26

27
accordance with the Buy-back Regulations.
3. CAPITALSTRUCTURE AND SHAREHOLDING PATTERN

*This excludes 6 bids for 6 Equity Shares which were not considered since the shareholders of these 6 Equity Shares were not shareholders as on record date.
All valid bids have been considered for the purpose of Acceptance in accordance with the Buy-back Regulations, Public Announcement and the Letter of Offer. The
communication of acceptance / rejection has been dispatched (through e-mail and/or physical mode) by the Registrar to the Buy-back to respective Shareholders on

The settlement of all valid bids was completed by the Clearing Corporations on December 12, 2022. For the Equity Shares accepted under the Buy-back, the Eligible
Shareholder were paid out in their settlement bank account from the Clearing Corporation. If Eligible Shareholders’ bank account details were not available or if the
funds transfer instruction were rejected by RBI / the concerned bank, due to any reason, then such funds were transferred to the concerned Shareholder Broker’
settlementaccount for onward transfer to such Eligible Shareholders holding Equity Shares in dematerialized form.

The Equity Shares accepted under the Buy-back will be / have been transferred to the Company’s demat escrow account. The unaccepted Equity Shares have been
returned to respective Eligible Shareholder/ Shareholder Brokers / custodians by the Clearing Corporation on December 12, 2022.

The extinguishment of 4,199 Equity Shares accepted under the Buy-back is currently under process and shall be completed on or before December 19, 2022 in

3.1 Thecapital structure of the Company, pre and post Buy-back is as under:
Particulars Pre Buy-back Post Buy-back®
No. of Equity Shares Amount No. of Equity Shares Amount
(% in lakhs) ([ in lakhs)
Authorized share capital 3,50,00,000 Equity Shares 3,500.00 3,50,00,000 Equity Shares 3,500.00
of ¥ 10/- each of X 10/- each
Issued, subscribed and fully paid-up | 2,96,48,880 Equity Shares 2,964.89 2,96,44,681 Equity Shares 2,964.47
share capital of X 10/- each of X 10/- each

# Subject to extinguishment of 4,199 Equity Shares accepted in Buy-back
32
Buy-back: Nil
33.

The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted for

The shareholding pattern of the Company pre-Buy-back (as on Record Date i.e. September 14, 2022) and post Buy-back, is as under:

Particulars Pre Buy-back Post Buy-back*
No. of Equity Shares % of the existing No. of Equity Shares % of the post Buy-back
equity share capital equity share capital
Promoters Nil Nil Nil N.A.
Foreign Investors 61,71,860 20.82%
(including Non Resident Indians/
Foreign Mutual Funds)
Financial Institutions/ Banks and 74,07,280 24.98% 2,96,44,681 100.00%
Mutual Funds promoted by
Banks/ Institutions
Others (Public, Bodies, Corporate etc.) 1,60,69,740 54.20%
Total 2,96,48,880 100.00% 2,96,44,681 100.00%

# Subject to extinguishment of 4,199 Equity Shares accepted in the Buy-back
4. MANAGERTO THE BUYBACK OFFER

DAM
CAPITAL
DAM Capital Advisors Limited

Contact Person: Chandresh Sharma/ Nidhi Gupta
SEBI Registration Number: MB/INM000011336
Validity Period: Permanent
CIN: U99999MH1993PLC071865

5. DIRECTORS'RESPONSIBILITY

does not contain any misleading information.

DIN: 07610232

Date: December 13, 2022
Place: Mumbai

One BKC, Tower C, 15" Floor, Unit No. 1511, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051, Maharashtra, India

Tel: +91 22 4202 2500; E-mail: care.buyback@damcapital.in; Website: www.damcapital.in

As per Regulation 24(i)(a) of the Buy-back Regulations, the Board of Directors of the Company accept full responsibility for the information contained in this Post
Buy-back Public Announcement and confirm that the information in this Post Buy-back Public Announcement contains true, factual and material information and

Sd/- Sd/- Sd/-
Mehul Pandya Adesh Kumar Gupta Nehal Shah
Managing Director and Chief Executive Officer Non-Executive Independent Director Company Secretary

DIN: 00020403

For and on behalf of
the Board of Directors of CARE Ratings Limited

Membership Number: A18077

Adfactors 418
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TPDDL/PMG/Tender/Banking-2022/02
Notice Inviting bids for banking of upto NA.
500 MW RTC power on firm basis for

the period of 01.04.2023 to 31.03.2024.

03.01.2023;1500 Hrs
1412.2022 03.01.2023:1530 Hrs

CARE RATINGS LIMITED

Registered Office: 4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai - 400 022,
Maharashtra, India, Contact Person: Ms. Nehal Shah, Company Secretary & Compliance Officer, Tel. No.: +91 22 67543456
E-mail: investor.relations@careedge.in, Website: www.careedge.in, Corporate Identity Number: L67190MH1993PLC071691
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RATINGS

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF
ELIGIBLE SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF CARE RATINGS LIMITED.

This post-buyback public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the “Buy-back Regulations”). This Post Buyback Public
Announcement should be read in conjunction with the Public Announcement dated September 3, 2022 which was published on September 5, 2022 (the
“Public Announcement”) and the Letter of Offer dated November 5, 2022 (the “Letter of Offer”), and the Offer Opening Advertisement that was published
on November 16, 2022, issued in connection with the Buy-back. The terms used but not defined in this Post Buyback Public Announcement shall have
the same meaning as assigned to such terms in the Public Announcement and the Letter of Offer.

1. THEBUYBACK

1.1 CARE Ratings Limited (the “Company”) had announced the Buy-back of not exceeding 23,68,000 (Twenty Three Lakhs and Sixty Eight Thousand) fully paid-up
equity shares of face value of ¥ 10 each (‘Equity Shares”) from all the existing shareholders / beneficial owners of Equity Shares as on the record date
(i.e. September 14, 2022), on a proportionate basis, through the “Tender Offer” route at a price of ¥ 515 (Rupees Five Hundred and Fifteen only) per Equity Share
payable in cash for an aggregate consideration not exceeding ¥1,21,95,20,000/- (Rupees One Hundred Twenty One Crore Ninety Five Lakhs and Twenty Thousand
only) excluding Transaction Costs (“Maximum Buy-back Size”). The Maximum Buy-back Size represented 19.30% and 19.39% of the aggregate of the fully paid-up
equity share capital and free reserves (including securities premium), as per the latest audited standalone and consolidated financial statements of the Company for
the financial year ended March 31,2022, respectively.

1.2 The Company had adopted the ‘Tender Offer’ route for the purpose of Buy-back. The Buy-back was implemented in accordance with the “Mechanism for acquisition
of shares through Stock Exchanges” specified by SEBI in the circular bearing number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular bearing
number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.The
Company has taken acquisition window of the both Stock Exchanges for facilitating tendering of Equity Shares under the Buy-back. For the purposes of this
Buy-back, BSE Limited was the Designated Stock Exchange.

1.3 The tendering period for Buy-back opened on Friday, November 18,2022 and closed on Thursday, December 1, 2022.

2. DETAILS OF BUYBACK

2.1 The total number of Equity Shares bought back under the Buy-back are 4,199 (Four Thousand One Hundred Ninety Nine) Equity Shares at a price of 515 (Rupees
Five Hundred and Fifteen only) per Equity Share.

2.2 The total amount utilized in the Buy-back of Equity Shares is ¥ 21,62,485/- (Rupees Twenty One Lakhs Sixty Two Thousand Four Hundred Eighty Five only) excluding
Transaction Costs.

2.3 The Registrar to the Buy-back i.e. KFin Technologies Limited (formerly known as KFin Technologies Private Limited) (the “Registrar”) considered 83 valid bids
for 4,199 (Four Thousand One Hundred Ninety Nine) Equity Shares in response to the Buy-back. The details of valid bids received by the Registrar in the Buy-back
are as follows:

Category of Investor

No. of Equity Shares No. of Valid Bids

reserved in the Buy-back

Total Equity Shares
Validly Tendered

% Response

General Category 20,12,800 5 1,950 0.09687997
Reserved Category for Small Shareholders* 3,55,200 78 2,249 0.63316441
Total 23,68,000 83 4,199 0.17732264

*This excludes 6 bids for 6 Equity Shares which were not considered since the shareholders of these 6 Equity Shares were not shareholders as on record date.

2.4 Allvalid bids have been considered for the purpose of Acceptance in accordance with the Buy-back Regulations, Public Announcement and the Letter of Offer. The
communication of acceptance / rejection has been dispatched (through e-mail and/or physical mode) by the Registrar to the Buy-back to respective Shareholders on
oraround December 12, 2022.

2.5 The settlement of all valid bids was completed by the Clearing Corporations on December 12, 2022. For the Equity Shares accepted under the Buy-back, the Eligible
Shareholder were paid out in their settlement bank account from the Clearing Corporation. If Eligible Shareholders’ bank account details were not available or if the
funds transfer instruction were rejected by RBI / the concerned bank, due to any reason, then such funds were transferred to the concerned Shareholder Broker’
settlementaccount for onward transfer to such Eligible Shareholders holding Equity Shares in dematerialized form.

2.6 The Equity Shares accepted under the Buy-back will be / have been transferred to the Company’s demat escrow account. The unaccepted Equity Shares have been
returned to respective Eligible Shareholder/ Shareholder Brokers / custodians by the Clearing Corporation on December 12,2022.

2.7 The extinguishment of 4,199 Equity Shares accepted under the Buy-back is currently under process and shall be completed on or before December 19, 2022 in
accordance with the Buy-back Regulations.

3. CAPITALSTRUCTURE AND SHAREHOLDING PATTERN

3.1 Thecapital structure of the Company, pre and post Buy-back is as under:

Particulars Pre Buy-back Post Buy-back*
No. of Equity Shares Amount No. of Equity Shares Amount
(% in lakhs) (% in lakhs)
Authorized share capital 3,50,00,000 Equity Shares 3,500.00 3,50,00,000 Equity Shares 3,500.00
of ¥ 10/- each of X 10/- each
Issued, subscribed and fully paid-up | 2,96,48,880 Equity Shares 2,964.89 2,96,44,681 Equity Shares 2,964.47
share capital of X 10/- each of X 10/- each

# Subject to extinguishment of 4,199 Equity Shares accepted in Buy-back
3.2. The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted for

Buy-back: Nil
3.3. The shareholding pattern of the Company pre-Buy-back (as on Record Date i.e. September 14, 2022) and post Buy-back, is as under:
Particulars Pre Buy-back PostBuy-back*
No. of Equity Shares % of the existing No. of Equity Shares % of the post Buy-back
equity share capital equity share capital
Promoters Nil Nil Nil N.A.
Foreign Investors 61,71,860 20.82%
(including Non Resident Indians/
Foreign Mutual Funds)
Financial Institutions/ Banks and 74,07,280 24.98% 2,96,44,681 100.00%
Mutual Funds promoted by
Banks/ Institutions
Others (Public, Bodies, Corporate etc.) 1,60,69,740 54.20%
Total 2,96,48,880 100.00% 2,96,44,681 100.00%

# Subjectto extinguishment of 4,199 Equity Shares accepted in the Buy-back
4. MANAGERTOTHE BUYBACKOFFER

DAM
CAPITAL
DAM Capital Advisors Limited
One BKC, Tower C, 15" Floor, Unit No. 1511, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051, Maharashtra, India
Tel: +91 22 4202 2500; E-mail: care.buyback@damcapital.in; Website: www.damcapital.in
Contact Person: Chandresh Sharma/ Nidhi Gupta
SEBI Registration Number: MB/INM000011336
Validity Period: Permanent
CIN: U99999MH1993PLC071865
5. DIRECTORS’'RESPONSIBILITY
As per Regulation 24(i)(a) of the Buy-back Regulations, the Board of Directors of the Company accept full responsibility for the information contained in this Post
Buy-back Public Announcement and confirm that the information in this Post Buy-back Public Announcement contains true, factual and material information and
does not contain any misleading information.
For and on behalf of
the Board of Directors of CARE Ratings Limited

Sd/- Sd/- Sd/-
Mehul Pandya Adesh Kumar Gupta Nehal Shah
Managing Director and Chief Executive Officer Non-Executive Independent Director Company Secretary

DIN: 07610232 DIN: 00020403 Membership Number: A18077

Date: December 13, 2022
Place: Mumbai
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BASIS OF ALLOTMENT

(This is an Advertisement for information purposes only and not for publication or distribution or release outside India and is not an Offer Document)

TRANSWARRANTY FINANCE LIMITED

Corporate Identification Number: L65920MH1994PLC080220

Our Company was originally incorporated as “Trans Warranty Finance limited” at Mumbai, Maharashtra as a Public Limited Company under the provision of Companies Act,
1956 vide Certificate of Incorporation 11-80220 dated August 9, 1994. Consequently, the name of our company was changed to “TRANSWARRANTY FINANCE LIMITED”
and fresh certificate of incorporation upon change of name was issued by Registrar of Companies, Maharashtra, Mumbai dated July 8, 2005. Our Company is Registered
with RBI as NBFC bearing registration no. B-13.00971. Our Company through Initial Public Offer (IPO) listed on BSE Limited and National Stock Exchange of India Limited
vide theirlisting approval dated February 26, 2007.
Registered Office: 403, Regent Chambers, Nariman Point, Mumbai — 400021 India Tel: +91 22 2204 7965; E-mail: companysecretary@transwarranty.com;
Website: www.transwarranty.com Contact Person: Suhas Borgaonkar, Company Secretary and Compliance Officer

PROMOTER OF THE COMPANY IS KUMAR NAIR

ISSUE OF UPTO 2,44,60,568 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE
OF %10 EACH PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING UPTO ¥2446.06@ LAKHS ON A RIGHTS BASIS TO THE EXISTING EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1(ONE) RIGHTS EQUITY SHARE(S) FOR EVERY 1(ONE) FULLY PAID-UP EQUITY SHARE(S) HELD BY THE
EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, NOVEMBER 04, 2022 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY
SHARES IS 310 WHICH IS 1(ONE) TIME THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF
THEISSUE” ON PAGE 209 OF THIS LETTER OF OFFER.

@Assuming receipt of monies on subsequent calls

The Board of Directors of our Company thanks all Investors for their response to the Issue, which opened for subscription on Tuesday, November 15, 2022 and closed on
Tuesday, November 29, 2022 and the last date for On Market Renunciation of Rights Entitements was Wednesday, November 23, 2022. Out of the total 1,579 Applications
for 25,939,566 Partly paid-up Rights Equity Shares, 1,159 Applications for 1,002,088 Partly paid-up Rights Equity Shares were rejected due to technical reasons as
disclosed inthe Letter of Offer. The total number of valid Applications received were 420 for 24,460,568 Partly paid-up Rights Equity Shares. In accordance with the Letter of
Offer and the Basis of Allotment finalized on December 06 , 2022 in consultation with BSE Limited (“BSE”), the Designated Stock Exchange, the Lead Manager to the Issue,
the Registrar to the Issue and Right issue committee of the Company. The Rights Issue Committee of the Company on December 07, 2022 has approved the allotment of
2,44,60,568 Partly paid-up Rights Equity Shares to the successful Applicants. In the Issue, Nil Rights Equity Shares have been kept in abeyance. All valid Applications after
technical rejections have been considered for Allotment.

1. The break-up of vaild application received through ABSA and Direct application are as given below : :

No. of valid CAFs No. of Equity Shares No. of Equity Shares Total Equity Shares
Category (including ASBA accepted and allotted accepted and allotted accepted and allotted
applications) received against Entitlement against Additional applied (A+B)
(A) (B)
Direct 1 93,08,609 30,31,477 1,23,40,086
Non Renouncees 388 42,36,539 77,04,941 1,19,41,480
Renouncees 38 1,79,002 - 1,79,002
Total 427 1,37,24,150 1,07,36,418 2,44,60,568
2. Infromation regarding application received (Including the ASBA and Direct Applaictions) :
Applications Rreceived Equity Shares Applied for Equity Shares allotted
Category
Number % Number Value (Rs.) % Number Value (Rs.) %
Direct 1 0.06% 1,23,40,086 3,70,20,258.00 47.57% 1,23,40,086 3,70,20,258.00 50.45%
Non Renouncees 1,540 97.53% 1,33,98,438 4,01,95,314.00 51.65% 1,19,41,480 3,58,24,440.00 48.82%
Renouncees 38 2.41% 2,01,042 6,03,126.00 0.78% 1,79,002 5,37,006.00 0.73%
Total 1,579 100.00% 2,59,39,566 7,78,18,698.00 | 100.00% 2,44,60,568 7,33,81,704.00 | 100.00%

Information for Allotment/refund/rejected cases: The dispatch of Allotment Advice cum Refund Intimation to the investors, as applicable, would be completed on or
beforeDecember 13, 2022. The instructions for unblocking of funds in case of ASBA Applications were issued to SCSBs on December 6,2022. The listing application was
filed with BSE on December 08, 2022 and NSE on December 09, 2022. The credit of Rights Equity Shares to the respective demat accounts of the allottees in respect of
Allotment in dematerialized form will becompleted on or before December 13,2022, 2022. For further details, see “Terms of the Issue — Allotment Advice or Refund/
Unblocking of ASBA Accounts” on page 237 of the Letter of Offer.The trading in the Rights Equity Shares issued in the Rights Issue shall commence on BSE and NSE upon
receipt of trading permission. The trading is expected to commence on or about December 15, 2022. Further, in accordance with SEBI circular bearing reference -
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020,the request for extinguishment of Rights Entitlements will be send to NSDL & CDSL on December 13, 2022.
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALISATION FORM.
DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that the submission of the Letter of Offer to SEBI should notin any way deemed or construed that the Letter of
Offer has been cleared or approved by SEBI. The investors are advised to refer to the Letter of Offer for the full text as provided in“Other Regulatory and Statutory Disclosures -
Disclaimer Clause of SEBI” on page 204 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by BSE Limited should not, in anyway, be
deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the
Letter of Offer.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the letter of offer has
been cleared or approved by NSE, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter
of offer for the full text of the “Disclaimer clause of the NSE” on page 206 of the Letter of Offer.

Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS
OF THE COMPANY.

LEAD MANAGER TO THE ISSUE

FEDEX SECURITIES PRIVATE LIMITED
CIN: U67120MH1996PTC102140

B7, Jay Chambers, Dayaldas Road,

Vile Parle East, Mumbai - 400057.

Tel. No.: +91 8104985249;

E-Mail: mb@fedsec.in

Contact Person: Yash Kadakia

REGISTRAR TO THE ISSUE
. LINK INTIME INDIA PRIVATE LIMITED
LINKIntime

C-101, 247 Park,L.B.S Road,

Vikhroli West, Mumbai,

Maharashtra 400083

Tel. No: 022- 4918 6200/ +91 810 811 4949
E-mail Id: transwarranty.rights@linkintime.co.in
Website: www.linkintime.co.in

Website: www.fedsec.in Contact Person: Mr. Sumeet Deshpande

SEBI Reg. No.: INM000010163 SEBI Registration No: INR000004058

COMPANY SECRETARY AND COMPLIANCE OFFICER
TRANSWARRANTY FINANCE LIMTED

Suhas Borgaonkar
Tel No: +91- 22 22047965: E-mail: companysecretary@transwarranty.com; Website: www.transwarranty.com

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matter. All grievances relating to the ASBA
process may be addressed to the Registrar, with a copy to the SCSBs (in caseof ASBA process), giving full details such as name, address of the Applicant, contact
number(s), E-mail address of the sole/ first holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA
process), ASBA Account number and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted by
the Investors along with a photocopy of the acknowledgementslip (in case of ASBA process).For details on the ASBA process see “Terms of the Issue” on page 129 of the
Letter of Offer.
For TRANSWARRANTY FINANCE LIMITED
Sd/-
Place: Mumbai Suhas Borgaonkar
Date: December 14, 2022 Company Secretary & Compliance Officer
Disclaimer: Our Company has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchange. The Letter of Offer is available on the website of
SEBI at www.sebi.gov.in, website of the Stock Exchange where the Equity Shares are listed i.e BSE Limited at www.bseindia.com and National Stock Exchange of India
Limited www.nseindia.com and the website of the Lead Manager at www.fedsec.in. Investors should note that investment in equity shares involves a high degree of risk
and are requested to refer to the Letter of Offer including the section “Risk Factors” beginning on page 22 of the Letter of Offer. This announcement has been prepared for
publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction,
including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration underthe US
Securities Act of 1933, as amended, or an exemption from registration. There wifl be no public offering of Rights Equity Shares in the United States.

Sunjeet Comm.
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RATINGS

(This is an Advertisement for information purposes only and not for publication or distribution or release outside India and is not an Offer Document)

TRANSWARRANTY FINANCE LIMITED

Corporate Identification Number: L65920MH1994PLC080220

Our Company was originally incorporated as “Trans Warranty Finance limited” at Mumbai, Maharashtra as a Public Limited Company under the provision of Companies Act,
1956 vide Certificate of Incorporation 11-80220 dated August 9, 1994. Consequently, the name of our company was changed to “TRANSWARRANTY FINANCE LIMITED”
and fresh certificate of incorporation upon change of name was issued by Registrar of Companies, Maharashtra, Mumbai dated July 8, 2005. Our Company is Registered
with RBI as NBFC bearing registration no. B-13.00971. Our Company through Initial Public Offer (IPO) listed on BSE Limited and National Stock Exchange of India Limited
vide their listing approval dated February 26, 2007.
Registered Office: 403, Regent Chambers, Nariman Point, Mumbai — 400021 India Tel: +91 22 2204 7965; E-mail: companysecretary@transwarranty.com;
Website: www.transwarranty.com Contact Person: Suhas Borgaonkar, Company Secretary and Compliance Officer

PROMOTER OF THE COMPANY IS KUMAR NAIR

ISSUE OF UPTO 2,44,60,568 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 310 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE
OF %10 EACH PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING UPTO %2446.06@ LAKHS ON A RIGHTS BASIS TO THE EXISTING EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1(ONE) RIGHTS EQUITY SHARE(S) FOR EVERY 1(ONE) FULLY PAID-UP EQUITY SHARE(S) HELD BY THE
EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, NOVEMBER 04, 2022 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY
SHARES IS 10 WHICH IS 1(ONE) TIME THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF
THEISSUE” ON PAGE 209 OF THIS LETTER OF OFFER.

@Assuming receipt of monies on subsequent calls

The Board of Directors of our Company thanks all Investors for their response to the Issue, which opened for subscription on Tuesday, November 15, 2022 and closed on
Tuesday, November 29, 2022 and the last date for On Market Renunciation of Rights Entitlements was Wednesday, November 23, 2022. Out of the total 1,579 Applications
for 25,939,566 Partly paid-up Rights Equity Shares, 1,159 Applications for 1,002,088 Partly paid-up Rights Equity Shares were rejected due to technical reasons as
disclosed in the Letter of Offer. The total number of valid Applications received were 420 for 24,460,568 Partly paid-up Rights Equity Shares. In accordance with the Letter of
Offer and the Basis of Allotment finalized on December 06 , 2022 in consultation with BSE Limited (“BSE”), the Designated Stock Exchange, the Lead Manager to the Issue,
the Registrar to the Issue and Right issue committee of the Company. The Rights Issue Committee of the Company on December 07, 2022 has approved the allotment of
2,44,60,568 Partly paid-up Rights Equity Shares to the successful Applicants. In the Issue, Nil Rights Equity Shares have been kept in abeyance. All valid Applications after
technical rejections have been considered for Allotment.

1. The break-up of vaild application received through ABSA and Direct application are as given below : :

No. of valid CAFs No. of Equity Shares No. of Equity Shares Total Equity Shares
Category (including ASBA accepted and allotted accepted and allotted accepted and allotted
applications) received against Entitlement against Additional applied (A+B)
(R) (B)
Direct 1 93,08,609 30,31,477 1,23,40,086
Non Renouncees 388 42,36,539 77,04,941 1,19,41,480
Renouncees 38 1,79,002 - 1,79,002
Total 427 1,37,24,150 1,07,36,418 2,44,60,568
2. Infromation regarding application received (Including the ASBA and Direct Applaictions) :
Applications Rreceived Equity Shares Applied for Equity Shares allotted
Category
Number % Number Value (Rs.) % Number Value (Rs.) %
Direct 1 0.06% 1,23,40,086 3,70,20,258.00 47.57% 1,23,40,086 3,70,20,258.00 50.45%
Non Renouncees 1,540 97.53% 1,33,98,438 4,01,95,314.00 51.65% 1,19,41,480 3,58,24,440.00 48.82%
Renouncees 38 2.41% 2,01,042 6,03,126.00 0.78% 1,79,002 5,37,006.00 0.73%
Total 1,579 100.00% 2,59,39,566 7,78,18,698.00 | 100.00% 2,44,60,568 7,33,81,704.00 | 100.00%

Information for Allotment/refund/rejected cases: The dispatch of Allotment Advice cum Refund Intimation to the investors, as applicable, would be completed on or
beforeDecember 13, 2022. The instructions for unblocking of funds in case of ASBA Applications were issued to SCSBs on December 6,2022. The listing application was
filed with BSE on December 08, 2022 and NSE on December 09, 2022. The credit of Rights Equity Shares to the respective demat accounts of the allottees in respect of
Allotment in dematerialized form will becompleted on or before December 13,2022, 2022. For further details, see “Terms of the Issue — Allotment Advice or Refund/
Unblocking of ASBA Accounts” on page 237 of the Letter of Offer.The trading in the Rights Equity Shares issued in the Rights Issue shall commence on BSE and NSE upon
receipt of trading permission. The trading is expected to commence on or about December 15, 2022. Further, in accordance with SEBI circular bearing reference -
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020,the request for extinguishment of Rights Entitlements will be send to NSDL & CDSL on December 13, 2022.
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALISATION FORM.
DISCLAIMER CLAUSE OF SEBI: Itis to be distinctly understood that the submission of the Letter of Offer to SEBI should notin any way deemed or construed that the Letter of
Offer has been cleared or approved by SEBI. The investors are advised to refer to the Letter of Offer for the full text as provided in“Other Regulatory and Statutory Disclosures -
Disclaimer Clause of SEBI” on page 204 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be
deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the
Letter of Offer.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the letter of offer has
been cleared or approved by NSE, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter
of offer for the full text of the “Disclaimer clause of the NSE” on page 206 of the Letter of Offer.

Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS
OF THE COMPANY.

LEAD MANAGER TO THE ISSUE

FEDEX SECURITIES PRIVATE LIMITED
CIN: U67120MH1996PTC102140

B7, Jay Chambers, Dayaldas Road,

Vile Parle East, Mumbai - 400057.

Tel. No.: +91 8104985249;

E-Mail: mb@fedsec.in

Contact Person: Yash Kadakia

REGISTRAR TO THE ISSUE
. LINK INTIME INDIA PRIVATE LIMITED
LINKIntime

C-101, 247 Park,L.B.S Road,

Vikhroli West, Mumbai,

Maharashtra 400083

Tel. No: 022- 4918 6200/ +91 810 811 4949
E-mail Id: transwarranty.rights@linkintime.co.in
Website: www.linkintime.co.in

Website: www.fedsec.in Contact Person: Mr. Sumeet Deshpande

SEBI Reg. No.: INM000010163 SEBI Registration No: INR000004058

COMPANY SECRETARY AND COMPLIANCE OFFICER

TRANSWARRANTY FINANCE LIMTED
Suhas Borgaonkar
Tel No: +91- 22 22047965: E-mail: companysecretary@transwarranty.com; Website: www.transwarranty.com

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre-Issue or post-issue related matter. Alf grievances relating to the ASBA
process may be addressed to the Registrar, with a copy to the SCSBs (in caseof ASBA process), giving full details such as name, address of the Applicant, contact
number(s), E-mail address of the sole/ first hoider, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA
process), ASBA Account number and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted by
the Investors along with a photocopy of the acknowledgementsiip (in case of ASBA process).For details on the ASBA process see “Terms of the issue” on page 129 of the
Letter of Offer.
For TRANSWARRANTY FINANCE LIMITED
Sd/-
Place: Mumbai Suhas Borgaonkar
Date: December 14, 2022 Company Secretary & Compliance Officer
Disclaimer: Our Company has filed a Letter of Offer with the Securities and Exchange Board of India and Stock Exchange. The Letter of Offer is available on the website of
SEB/ at www.sebi.gov.in, website of the Stock Exchange where the Equity Shares are listed i.e BSE Limited at www.bseindia.com and National Stock Exchange of India
Limited www.nseindia.com and the website of the Lead Manager at www.fedsec.in. investors should note that investment in equity shares invoives a high degree of risk
and are requested to refer to the Letter of Offer including the section “Risk Factors” beginning on page 22 of the Letter of Offer. This announcement has been prepared for
publication in india and may not be refeased in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction,
including the United States, and any Rights Equity Shares described in this announcement may not be offered or soid in the United States absent registration underthe US
Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

Sunjeet Comm.

BASIS OF ALLOTMENT 2

1. THEBUYBACK
1.1

1.3
2.1
22

23

are as follows:

CARE RATINGS LIMITED

th

Registered Office: 4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai - 400 022,
Maharashtra, India, Contact Person: Ms. Nehal Shah, Company Secretary & Compliance Officer, Tel. No.: +91 22 67543456
E-mail: investor.relations@careedge.in, Website: www.careedge.in, Corporate Identity Number: L67190MH1993PLC071691

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF

ELIGIBLE SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF CARE RATINGS LIMITED.

This post-buyback public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the “Buy-back Regulations”). This Post Buyback Public
Announcement should be read in conjunction with the Public Announcement dated September 3, 2022 which was published on September 5, 2022 (the
“Public Announcement”) and the Letter of Offer dated November 5, 2022 (the “Letter of Offer”), and the Offer Opening Advertisement that was published
on November 16, 2022, issued in connection with the Buy-back. The terms used but not defined in this Post Buyback Public Announcement shall have
the same meaning as assigned to such terms in the Public Announcement and the Letter of Offer.

CARE Ratings Limited (the “Company”) had announced the Buy-back of not exceeding 23,68,000 (Twenty Three Lakhs and Sixty Eight Thousand) fully paid-up
equity shares of face value of ¥ 10 each (“Equity Shares”) from all the existing shareholders / beneficial owners of Equity Shares as on the record date
(i.e. September 14, 2022), on a proportionate basis, through the “Tender Offer” route at a price of ¥ 515 (Rupees Five Hundred and Fifteen only) per Equity Share
payable in cash for an aggregate consideration not exceeding 1,21,95,20,000/- (Rupees One Hundred Twenty One Crore Ninety Five Lakhs and Twenty Thousand
only) excluding Transaction Costs (“Maximum Buy-back Size”). The Maximum Buy-back Size represented 19.30% and 19.39% of the aggregate of the fully paid-up
equity share capital and free reserves (including securities premium), as per the latest audited standalone and consolidated financial statements of the Company for
the financial year ended March 31, 2022, respectively.
The Company had adopted the ‘Tender Offer’ route for the purpose of Buy-back. The Buy-back was implemented in accordance with the “Mechanism for acquisition
of shares through Stock Exchanges” specified by SEBI in the circular bearing number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular bearing
number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.The
Company has taken acquisition window of the both Stock Exchanges for facilitating tendering of Equity Shares under the Buy-back. For the purposes of this
Buy-back, BSE Limited was the Designated Stock Exchange.
The tendering period for Buy-back opened on Friday, November 18, 2022 and closed on Thursday, December 1, 2022.
DETAILS OF BUYBACK
The total number of Equity Shares bought back under the Buy-back are 4,199 (Four Thousand One Hundred Ninety Nine) Equity Shares at a price of 515 (Rupees
Five Hundred and Fifteen only) per Equity Share.
The total amount utilized in the Buy-back of Equity Shares is ¥21,62,485/- (Rupees Twenty One Lakhs Sixty Two Thousand Four Hundred Eighty Five only) excluding
Transaction Costs.
The Registrar to the Buy-back i.e. KFin Technologies Limited (formerly known as KFin Technologies Private Limited) (the “Registrar”) considered 83 valid bids
for 4,199 (Four Thousand One Hundred Ninety Nine) Equity Shares in response to the Buy-back. The details of valid bids received by the Registrar in the Buy-back

Category of Investor

No. of Equity Shares
reserved in the Buy-back

No. of Valid Bids Total Equity Shares

Validly Tendered

% Response

General Category 20,12,800 5 1,950 0.09687997
Reserved Category for Small Shareholders* 3,55,200 78 2,249 0.63316441
Total 23,68,000 83 4,199 0.17732264

24

25

26

2.7

*This excludes 6 bids for 6 Equity Shares which were not considered since the shareholders of these 6 Equity Shares were not shareholders as on record date.

All valid bids have been considered for the purpose of Acceptance in accordance with the Buy-back Regulations, Public Announcement and the Letter of Offer. The
communication of acceptance / rejection has been dispatched (through e-mail and/or physical mode) by the Registrar to the Buy-back to respective Shareholders on
oraround December 12, 2022.
The settlement of all valid bids was completed by the Clearing Corporations on December 12, 2022. For the Equity Shares accepted under the Buy-back, the Eligible
Shareholder were paid out in their settlement bank account from the Clearing Corporation. If Eligible Shareholders’ bank account details were not available or if the
funds transfer instruction were rejected by RBI/ the concerned bank, due to any reason, then such funds were transferred to the concerned Shareholder Broker’
settlementaccount for onward transfer to such Eligible Shareholders holding Equity Shares in dematerialized form.

The Equity Shares accepted under the Buy-back will be / have been transferred to the Company’s demat escrow account. The unaccepted Equity Shares have been
returned to respective Eligible Shareholder/ Shareholder Brokers / custodians by the Clearing Corporation on December 12,2022.

The extinguishment of 4,199 Equity Shares accepted under the Buy-back is currently under process and shall be completed on or before December 19, 2022 in
accordance with the Buy-back Regulations.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The capital structure of the Company, pre and post Buy-back is as under:

Particulars Pre Buy-back Post Buy-back*
No. of Equity Shares Amount No. of Equity Shares Amount
(% in lakhs) ([ in lakhs)
Authorized share capital 3,50,00,000 Equity Shares 3,500.00 3,50,00,000 Equity Shares 3,500.00
of X 10/- each of X 10/- each
Issued, subscribed and fully paid-up | 2,96,48,880 Equity Shares 2,964.89 2,96,44,681 Equity Shares 2,964.47
share capital of X 10/- each of X 10/- each

3.2

# Subject to extinguishment of 4,199 Equity Shares accepted in Buy-back
The details of the Shareholders / beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted for

Buy-back: Nil
3.3. The shareholding pattern of the Company pre-Buy-back (as on Record Date i.e. September 14, 2022) and post Buy-back, is as under:
Particulars Pre Buy-back Post Buy-back*
No. of Equity Shares % of the existing No. of Equity Shares % of the post Buy-back
equity share capital equity share capital
Promoters Nil Nil Nil N.A.
Foreign Investors 61,71,860 20.82%
(including Non Resident Indians/
Foreign Mutual Funds)
Financial Institutions/ Banks and 74,07,280 24.98% 2,96,44,681 100.00%
Mutual Funds promoted by
Banks/ Institutions
Others (Public, Bodies, Corporate etc.) 1,60,69,740 54.20%
Total 2,96,48,880 100.00% 2,96,44,681 100.00%

DAM

CAPITAL

Sd/-
Mehul Pandya

DIN: 07610232

Place: Mumbai

DAM Capital Advisors Limited
One BKC, Tower C, 15" Floor, Unit No. 1511, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051, Maharashtra, India
Tel: +91 22 4202 2500; E-mail: care.buyback@damcapital.in; Website: www.damcapital.in
Contact Person: Chandresh Sharma/ Nidhi Gupta
SEBI Registration Number: MB/INM000011336
Validity Period: Permanent
CIN: U99999MH1993PLC071865
5. DIRECTORS’'RESPONSIBILITY
As per Regulation 24(i)(a) of the Buy-back Regulations, the Board of Directors of the Company accept full responsibility for the information contained in this Post
Buy-back Public Announcement and confirm that the information in this Post Buy-back Public Announcement contains true, factual and material information and
does not contain any misleading information.

Managing Director and Chief Executive Officer

Date: December 13, 2022

# Subject to extinguishment of 4,199 Equity Shares accepted in the Buy-back
4.  MANAGERTOTHE BUYBACK OFFER

Sd/- Sd/-
Adesh Kumar Gupta Nehal Shah
Non-Executive Independent Director Company Secretary

DIN: 00020403

For and on behalf of
the Board of Directors of CARE Ratings Limited

Membership Number: A18077

Adfactors 418
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