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CAR~. R~ting' Limited (h>m\erly' ~,l(l\Vnas Credit An"ly.i, and Resear<"hlimited) held on
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CARl:: Ralin ,Limiled .-ormnl.' known as Credit Anal 'sis and Researcb Lill,itcd
Res"lt of2~ AGM held 0" September 24, 21118:
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1(~."luli<Jn requircd: (Onlinal')'lSr-i'"l
To eon,ider anJ adopt Ihe audiled ,t,udal"ne ,,,,d cOll,,,lidated (inallcial 'taternenls uf
the ('"mpan) ti'r Ihe tinancial year ended March 3\. 201~ togetiler wilh the Repmh of
II", U"Md uf Dirc",l"rs ami tile Audito" thereoll.

--
Whclher prumn','rl ["om,,'cr I!.rnup are interested NO!Applieahk

ill the agcnd:,lre,,,lu'ioll? --
- --- --

- - - --

CalCI!."I')' ~1"dc uf Voti"l: 1'\". "f No. "fvote, "/oofVutes I"u. "f N". of % of Votl'S ~;',,,fVotl's

shar~s heM ""ned 1'"l1ed un V"tes - ill Vot", - '" (a\'Our a\!:ain,' on

"""I,, ndi ng (a,-our H!lain,[ "" ""Ic, votes p"lIed

shares 1",llell

(1) (2) (3H(2)'(I\I* (4) (5) (6)=114)/(2W (7)=!(:'i)/(2)1"100

HIli 100

l'rum"ler F._Vo,ing
, , DOG , " 0,00 G.OO

M"d *Poll " O.no "
, IUm 0.00

I'r"",oler
-

GrOll'll
Poslal nallol (if

, (J.0f) " , {HID 0.00

appli,>ahle]
Total "

, 0.00 " " 11.1I1i O.no

--
- -

I'uhlic. E.Voling
--

1,95,-t0.370 1.69.26.8~R ~6.62 1.69.2(\.8.'8 " loo.on 0.00

Inslilution, *1',,11 " tLOO , , 0.00 0.00

- -
---- - - 0,00

1',,,taIBan,,1 (if " 0,00 , , (1.00

applieahlc) -

Total
1,69,26.l(:'i~ 86.62 l.l,9,2b,1l511 , lOO,OO 0.00

Public-N,," E-Volilll!. 'l<).~0.~4~ ~.~O,Sh1 2.51 2.50,S)l 50 \)')_<)8 0.02

In'lil",;"n, hp"n 446 (LIIO 4~h " 1),00 0.110

\'",Ial 1I"n,,1 (if " 0.00 " " (1.110 0.00

al'l'licahlc) ~---
--

T"I"I
2.51,307 2.53 2.51,257 50 99.9H 0.02

- o:ii~'"NG~
T"lal

2,94.(,\,214 1,7t,711.1b5 511.•\1 1.71,7H,II." " \00.1\0 <,
lU MUMBAI~
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~ INDIA ;;:~--<---~,"
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*P"l1 ;",Ii,':lfe,,' 01,-h~-Ilallol I'aper al lhe WDue of A(; M.

Res"l"li"" required: (()rdinar~'~nll r0 cn"f"m tile payment "r interim dividend, a~grc ••al ing I" Rs, IR/- (Rupees ('ighlccn
"nly) per equil) ,hare and to d,-dare ti"al dividend of R" 37/- (Rul""e, Thin)' S""e"
only} per equity shar<- ror Ihe financial )e11Tend,.J March 3 \. 2018 .

..-
Whellwr prom"e,'rl prom"ter grolup arc illicresied Nm Applicable

ill Ihe "I:enda/rcsoluli"n?

Calcl:'1I")' :\lodc "r Voli 0:: ~o, "r "'0. of \'"e,,,, %"fV"ee, ,"'". "r l'\". "r % of Voles % "f Vole'

"h:u'o:s hdll p"no:<1 P"lIcd on Voles _m Volc" - m r""our againsl ",I

"ulsla",linl: Ii"-",,r "gain,1 "" \-olcs ,oIC' [l"lled

shares poll,-d

'" (2) (J}=1(2)1(1)l" 1'1 (5) I:IFW11(2l1* (7)~1l5 )1(2)1.1110

,"0 100

I'r",,,uler E_Voli"g " 0 0.00 , 0 OJ)O (JJ1O

a",1 *p"l1
, 0,00 " 0 0.00 11.00

I'r"nlOler
C;roul' "",tal Rall"l (if 0 O.1lI1 , , 0,00 (l,00

apl'li,'aIMl

TOlal , 0 n.uo 0 0 0.00 o.nu
~-
Public- E_Voli"g 1.9'--iIU70 1.6'J.26.85~ 86.62 1.6'1.26,X58 , 100.00 0,00

Insliluli"n, *1',,11
, 0,00 0 " 0,00 0,00

--
roslal Ballol (if 0 o.on , , 0.00 0.00

al'l'licahlc) - . .

Total 1,69.l(,,8511 81>.62 1,1,9,2(,.1158 II 101l.lIO 0.00
.-

ruhlic':":"" E_Vnti"~ Q9.20.X.\.\ 2.50.X~I 2.53 2,50.811 ;0 99.98 0.02

Insliluli"ll' "I'"n 446 noo 4.11> 0 1),00 lUll)

1'",laI1l,,1I,,1 (if 0 0.00 " , 0.00 000

3pl"i,'ah'~)
Tnl;,1 2.~1,307 2.53 251,257 5(1 99.98 II.lI2

Tnlal 2,').\.(,1,21.\ 1.71,7~.11>5 511..31 1.7\,711,11~ 50 100.011 ll.llO

L\>-~\NG~
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[{~",Iuti"n r~'1uir~tl: (Ordinar)'iSI ••• i"l)
I" app"int a dir~ct'" in place of Mrs. SaJhana DhamarJ<:(LJlNUl 0(2315). who relire, by
wtlli"n and heing e\igihlc. "It",," hcr",ll' for r~.appointmenl

\\' h~fhcr pr"",,,wril,ru,,,,,ler I:rnul' an' i"f~r~,l<'d Not ,.•••rplicahl~

in Ill~ a;:,-",lalr~,uIUliun? -

Cate;:,,') ••lud~ "rVntin~ 1'\0. ,,[ N". "f'utcs %ufV"tes N". ,,[ Nu. or % "r V"I~s % "f Vult.,

,har~, hili IlOHed Pnlled lin VOf~' - in Vul.'S - ill fa,'"ur allai",t un
"lItstanding fa,""u, a~ain,l ,," ,'nl~s ,'"t~s I'"H.,1
,harts p"lIed

0' '" (3)~1f211(1)1* [4J (51 (6FIf~)it2W (7)dIf511(211'100
11111 '""._-

Pr"moter E_V"ting " " 000 " , 0.00 0.00

and *1',,11 " 0.0l1 , , O.UO 0,00

Pro",,,l,-r 1'",lal H"lInt (if " ()00 " 0 0,00 IUIO

Gr"up apl'li~able)
T"lal

, , 0.011 , , 11.110 0.011

I'ublic- E_Vuli"g 1.95.40.37l) U)'l.26.X58 86,62 1.63.05.~Xl) 6.21.278 9b.33 3.67

I",tilllli"", -';-P"H 0 n.oo " , 0.00 O.lKI

P",,,,l B~~~"l(if 0 0,00 0 , 0,1)1) O,on

!!l'l,litabk ._-

-P;l>lic-I'\,,"
Tutal ~~:26.1I511 116.62 1.63.05.5~O (,,21,278 ')(,.]3 3.67

[_Votin!: 99.20.1I.•.• 2.5U.861 2.53 VO.811 '" '19.98 0,02

In,lituTi"n, 'Poll "6 lUIO .•.•6 0 0.00 0.00

I'",l:llllallul (iF
, 0.00 0 0 0,00 0,011

al'l'licahle)
Total 251.307 2.5] 25l.257 5U 99.9$ 0.02

T"ml 2,'l~.hI.214 1.71,78.165 StU I 1.65,56.8.\7 6,21,32H %.38 3.62

'1'011 i",li,"ale, ""I,' hy 1l"Il"t 1'''1'''. at lh,' '~",'" "f AG'I.
{;'\\~<,
Iu MUMS"': ~
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R"",I~li"" re<jllire,l; «(lrdinarylSt-ml) Tn ralif~ tbe appoinlmetll "I' Mi, Khimji Kun,'erii & en .. Chartered Accountant> as
a,,,.lil,," "flk Company for the fi"an,'ia! ~-ear~OI8.)9,

Whelhu promnler/ prOl""lcr gro~1' are int ••resl,'d Nut Applicable

in Ihe agendalreso!ul;",'?

-CalegnT}-' 1\1",1. ur Vul;ng ]';0. "' 1'""."f ""I.", % "rVules ~u. "r Nu. of % "f Voles % "fVules

shans held p"lIe,t 1'"lIed on Voles - Vules- '" ra •.•,ur against on

uulslan,tin!: ;n fa,-uur againsl on voles '01'''' p<.>lIed

shares I,olled

PI '" (3)-[(2)/(IW ('I (SI (6)~[(-1)1(2W (7)~[(S)/(2l1* 100

100 100

Prumuter f._Vnli"g <I <I 0.00 <I , 0.00 0,00

a lId *1',,11 " o.on 0 , 0.00 0.00

I'rom"lu "",Iaillallnl (if
, 0.00 <I <I !l.00 n.oo

(;roull
al'l'li •."h'e)
Tnlal 0 <I n.nn , " 0.00 0.00

P"bli •.- E_V"ting 1.'15.-10.370 !J,9.~6.8~8 86.62 1.(,(,.77.235 2.-19.62-' 98.53 1.-17

In,lil~liuns .,',,11 " ().OO , , 0.00 (LOO

~,-
l'n'lalll,,1I"1 (if

, 0,00 <I <I 0.00 0.00

al'pli •.ahl.,) -

Tol,,'
-'1').:'0.844

1.69.26.lIS8 86.62 1.(,(,.77,235 2,49,(,23 98.53 U7
-

I'ublic- .: V"ling 2.50.81>I 2.53 2.50.811 50 99.98 0.ll2

I""nlnstilul
-

.1',,11 4" 0.00 '46 <I 100,00 0,00

inns Posl"lll"lI,,1 (if
, 0,00 , " 0.00 0.011

'!1!Pli•.shlel ~.- -- -_ .. --

Tnl,,1 25l.3117 2.5.1 Z.51,257 50 99.911 0.02

~TI
-- --

o1s 2.94J,I.214 1.71.78.165 5!l.3\ 1.69.211.H2 2,49,1>73 'Jll.SS IA(,
-

*1',,11indi •.al'" ,-"Ie hy 11,,11,,1Pal"" ,II U", 'ellUC nr A(; ~I.

A- ,-





R~,oluli"n re'luirl'<!: (O.'<f ••• aryiSl,,,,,ial) !"ppoinlment of "'k Ade,h Kum,,, Gupta (DIl\; Ot~)2()41l3l. Addit;onal Director '" a

ndcpcndc"l Direelor

WI",lhH promo"'r! pn,molcr J;:r"ul' arc inlHc,lc<1 N01 Applieahk

ill II", a~~nda/rc,oluri"n?
oi" -

-_.

Cll~l:o'1' ~lodc of V"rin!: No, No. of \'"le<; % ofV"I~s N". "r No. of % of Voles 'Yo"fV"leS

sharcs hdd 1'011,~1 1'"l1c<1on Voks -in V"I~S~ '" fHu"r aJ;:ain'1 on

,"ul,landinJ;: fau,ur al:"in'l ,," ,'oles \'ol~s polled

shares Iwlled

(I) ill (J)=1~7X(IW r' ) (51 (Ii)-I~4)1(2)1" (7)=1<5)/(2)!' IOil
O.

l'r"'lInfer b~'''1ing 0 0 0.00 0 0 0,00 0.00

and "Poll " 0.00 0 0 000 O.O[)

I'rom"ler Poslal Ballol (if 0 0.00 0 0.00 0,00

(;ruul' "
apl'lic"hlc) .
T"lal 0 0 0.00 0 " 0.00 11.00

I'uhlir- ~~'oling 18\40.370 1.69.26.85~ 86.62 1.t><).26.858 0 101l.0O 0,00

In,lilulion, " 0,00 0 , 0,00 0.00
'1',,11

1'0'1,,1 Ballol (if 0 0.00 , 0 0.00 ltOO

al'l,lir"hle)
Tolal 1.6'1.2('.858 86.62 1.69.2~,8511 " 100.00 0.00

1'"lIlic-:"'on ~~VOlinJ;: 'N.20.844 2.50.8(>1 2.53 2.50.~11 50 <)9.98 (1.02

1,,"iluli(})lS -Poll 446 o.on "6 " 1ll0.00 000

p,,'lal Ilallol (if 0 O,no 0 " 0,00 0.00

appli.'ahlc)

- .

Tol,,1 2,51.JCl7 2.53 2,51.257 511 99.98 1I.02 ,

T"lal 2,<J~.61,2U 1,71,78.165 58.31 1,71.78,115 ~(I 100.00 ltOO
~~\NG.s".~I'oll i",li,."k, ""le h~' 11,,11,,1P31'er allhe .-enue of AGl\l.

::t MUldElA! ~

.A
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A K JAIN & CO.
COMPANY SECRETARIES

'26, 'lnd FlOOI,Shank~, Seth Building,
380.382, J S_5 ~d. Chira~zar. Mumbai.• 00002

+91 222203 H20. akjaincs@gmail.com

Con<olidated Scrutinizer'. Report on Remote ••-Voling and "oting through physical ballot
conducted at the Twenty Fifth Annu ••1General Meeting of CARERating. Limited (Formerly
known as Credit Analysis and Research Limited) held on September 24, 2018.

"TheChairrnan
CARE Ratings limited
(Formerly known is Credit Analysi. and Research Limited)
God.,,) Coliseum, 4th Floor
Somaiya Ho'pital Road
Off Eastern E.press Highway
Sicn (Ea,t), Mumbai. 400 022.

T_nly Fifth Annual General Meeting of Ihe Members of CARE Ratings limited (Formerly
known as (redit Analysi. and Research limited) held on Monday, September 24. 2lJlS at
3.3lJ p.m. at la,ubhai Conventional Hall, Sri Shanmukhananda Fine Arts & Sangeetha Sabha.
6'" Floor, ZS2 Harbanslal Ma'll. Sian (East), Mumbai - 400 on.

Dear Sir.

The 80ard of Director, of CAR{ Ratings limited lFormerly known as Credit Analysi' and
Research Limited) (the CompanV) at its meeling held on August 13, 1018 has appointed me as
Ihe "Scrutinizer" to scrutinize remote e-voting process as well as Ihe physical ballots received
from the Members of Ihe Companv at the venue of the Annual General Meeting (AGM)
pursuanl tn Seotion 108 of the Companies Acl, lOB ("lhe Act"1 read wilh Rule 20 of the
Companies (Management and Administrationl Rules, 2014, as amended, Regulation 44 of the
SE81 (listing Obligations and Disclosure Requirements) Regulations, 201S and Secretarial
Standard on General Meetings (55-2).

The Management of the Company is responsible to ensure the compliance with the
requirements of the Companies Acl, 2013 and Rules made there under and the applicable
provisions of the SEBI lliSling Obligations and Disclosure Requirements) Regulations, lOIS,
relating to remOle e-voting and physical ballot voting On the resolutions contained in the
aforesaid notice of Ihe Twenty Fiflh AGM of the Members of thl' Company daled
August 13, 101B. My responsibility is to scrutinl,e and ensure thaI Ihe voting done through
remote e-votmg and physical ballot is done In a fair and transparent manner and to make a
consolidated Scrutiniler's Report of the votes cast Hinfavour" or Hagainst" on the resolutions as
specified in the Notice of AGM dated August 13, 201B based on the repon. generaled from the
remote e-voting system provided by Ka",y Computershare Private limited (KCPl/Service
Provider). the authorl,ed agency to provide e-voting f_cility and voting cond~ct"d at the venue
of the AGM. I hereby submit my report as under:

I
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1. The Company had appoinled KCPtas the Service Provider, for extending lhe facilityof
Remote e.Voting to lhe Members of the Company. KCPt olso is the Registra, and
Share Transfer Agents (RTA)of the Company.

2. KCPlhas provided a system for recording the votes of the Members electronically on
all the items of the business sought (O,dinary and Sr>"cialjto be transacted al the
Twenty FifthAGMof the Company which was held on Monday, Septembe, 24, 2018,

3 The Cut-olf date fa, the purpose of Identifying Members who were entitled to vote
on ,esolutions was considered as Septembe' 17, 20ll!.

4, As prescribed in Rule 20(4)1v)of Companies (Management and Administration) Rules,
2014, Company also released notice through newspaper Advertisement in Marathi in
'Mumbai Lakshadweep' dated July 8, 2017 and in Englishin 'Business Standard' dated
July 8, 2017.Further lhe Company has also released an advertisement in Marathi in
'"Mumbai taskhadweep' dated September 01, 2018 and in English in '"Business
Standard' daled August 31, 2018 for tne corrigendum to the nOlice of lhe 2S'" AGM
aated Augusl n,2018,

S. In terms of the Clause (vi) of lhe Sub Rule 4 01 the Rule 20 01 Companies
(Managemenl and AdministratIon) Rules, 2014 as amended by the Companies
(Management and Administration) Amendment Rules, 201S the Remole e-Voting
facility was kept open lor 4 (Four) days i.e, from Thursday, September 20, 2018 at
9,00 a.m. (1ST]till Sunday, September 23, 2018 at 5:00 p,m. (1ST)

6, Al the end of the voting period on Sunday, Seplember 23. 2018 at 5,00 p.m., lhe
voting portal olthe Service PrO'o'iderwas blocked forthwith.

7. At the venue 01Ihe Twenty FifthAGM01the Company held on September 24, 2018,
Ihe facilily to vole through aallot Paper had been provided to lacilitate those
members present in the meeting but could nol participate in the Remote e-Voting to
register their votes.

8. On September 24, 2018, after counting of the votes casted at lhe venue 01the AGM
through ballot paper, the votes caSI through Remote E- Voting facility was duly
unblocked by me as a SCfutiniler in the presence of Mr, Darshan Parikh and
Ms. Khushboo Gopani who acted as the witnesses, as prescribed in Sub.Rule 4(x,i) 01
lhe said Rule 20.

9 The empty ballot box kept lor lhe purpme of casling 01 votes was .ealed in my
presence with due identificalion mark placed by me. After the vot"'g allhe AGMwas
concluded the sealed ballot box Wa. subsequently opened in my presence and 01the
two witne,ses, as mentioned below and ballot pa per<were diligently scrutinized, The
ballol papers were reconciled with the record, mainlained by the Reg;,trar and
Transfer Agents of the Company and the authorisationsl p'o.ies lodged with the
Company. The ballot pape,s, which were incomplete andlor which we,e oth~rwise
found defective have been treated as invahd and kept separately.



la, The details of the Consolidated Results of tne Remote e-Voting together with voting
conducted at venue of the AGM by way of Ballot Papers are as under;

Details Remote e. Voting Tofal Vofing
Voting through Ballot

PaPer
Number ,. Member> w", c~st '" " '"their votes
Total number of Shares held by 1,71,77,719 '" 1,71,78,189
them
Valid votes 1,71,78,165
Invalid Votes "

Note: Percentage of votes cast "in favour" or "againstH the resolutions i, calculated based
on the valid votes castlhrougn remote e-voting or physical voting

Item No.1 (Ordinary Resolutionl

To consider and adopt the audited standalone and consolidated financial Slatements of
the Company for the financial year ended March 31, 2018 and caSh flow statement
toget~er with the Reports of the Board of Directms and the Auditors thereoll.

Manner of Voting Votes in favour of the Votes against Invalid/Abstain
resolution Resolution Votes

Nos, % Nos. % Nos.
Remote E- Voting 1,71,77,669 100.00 " 000 0

'" ieal Votin '" 100.00 0 0.00 "Total 1.71.78.115 100.00 " 0.00 "
Item No. 1{Ordinary Resolution)

To confirm the payment of interim dividends aggregating to Rs,18/. IRupees Eighteen
onM per equity share and to declare final di.idend of Rs.37/- (Rupees Thirty Se.en Only)
per equity ,hare for the financial year ended M""h 31, 2018.

Manner 01 Voting Votes in favour 01 the Votes against Invalid/Abstain
resolution Resolution Votes

Nos. % Nos. % Nos.
~_emote E. Voting 1,71,77,669 100.00 " o.()(' 0

~.ysical Voting '" 100.00 0 000 ".

Total 1,71,78,115 100.00 " 000 . ,~
L~"'IN~
~o"" .. No,.*
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Item No.3 (Ordinary Resolution)

To appoint a director in place of Ms. Sadhana Dllamane (DINO1062315~ as Non. Executive,
who retires by rotatIon and being eligible, offers herself for re-appointment.

Manner of Voting Vol", in favour of the Votes against Invalid/Abstain
re""lution Re""lution Votes,~. • No•. • No•.

R~mote f. Voling l,6S,56.391 96.38 6,21,328 3,62 0
Physical Voting '" 10000 0 0.00 "Total 1.65,56.837 96.38 6,21,328 3,62 "

Item NO.4 (Ordinary Resolution)

To ratify appointment of Mis. Kllimji Kunverji & Co., Chartered Accountant as 5t3tutOry
Auditors olthe Company for the financi<llyear 2018-19.

Manner of Voting Votf'S in favour of the Votes again.t InvaHd/Abstain
reso!uti<>n Re.olution VOles,~. • Nos. • No•.

_Remote .E-Voting 1.69,28.0461 98,S5 2,49,673 1.46 0
Physical Voting. 446 I 100,00 0 000 "Total 1,69,28,492 I 98.55 2,49,673 1.45 "

Item No. S (Ordinary Re.olution)

TO appoint Mr. V, Chandra-lekaran (DIN03126243~, who was appointed as an Additional
Director as Non. Executive Director liable to relire by rot3tion,

MannerofVoting Votes in favour of the Vote, against Invalid/Abstain
,e""lution Resolution Vot""

Nos. • No, . • No•.
Remote E-Votin, 1,68,29,671 97.97 3.48,048 2,03 0
Physical Voting '" 100,00 0 000 "Total 1.68,30,117 97,97 3,48,048 2.03 "

Item No.6 (Ordi"ary Resolutio")

To appoint Mr. Adesh Kumar Gupta (DIN00020403~, who was appointed as an Additional
Director as an Independent Director .
.

MannerofVotin& Votes in favour of tile Votes against lnvalid/Ab.tain
re""lutlon Re""lution Votes

Nos. • No•. • Nos.
Remote E-Voting 1,71.77,669 100.00 " 000 0
Physical Voting '" 100.00 0 000 "Total 1,71,78,115 100,00 " 0.00 ", /~j>,IN~

~o• P.No,'.
2. 124 ••
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Allthe Resolutions mentioned in the Twenty Fifth AGMNotice dated August 13, 2018 as per the
detail, abo~e stand passed under Remote e-Voting and voting conducted at AGM by way of
Ballot Papers with the requisite majority and hence deemed to be passed as On the date of the
AGM.

I hereby conlirm that, I am maintaining the Registers/records received from the Servi,e Provider
both electronkally and manually, in respect of the ~otes cast through Remote e-voting and
voting conducted at the AGM by way of Ballot Papers by the Members of the Company. The
8allot Papers and all other relevant records relating to e-voting and physical voting is under my
safe custody and will be handed Over to the Company Secretary 01 the Company lor safe
keeping, after the Chairman sign, the Minutes of the Twenty fifth AGM.

Thanking you,
Yours truly,

,

A.hl.h Kumar Ja;n
Practicing Company Secretary
FCS:60S8 COP: 6124

Date: 25th September, 2018
Place: Mumbai

WITNESSES:

~Oarshan Parikh

/( rz 7Y\ ~ Y' '" "-
To be counter ,igned by the Chairman

Date:
Place: Mumbai.,-

'V'*
Khu.hboo Gopan;

.,
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