
DIRECTORS’ REPORT 

 

To, 

The Members, 

 

Your Directors have immense pleasure in presenting their (2nd) Second Directors Report on the business 

and operations of your Company along with the Audited Financial Statements for the year ended March 

31, 2018 together with the Auditors Report thereon. 

 

BACKGROUND 

Your Company’s Financial Performance for the year ended March 31, 2018, is summarized below: 

 

FINANCIAL RESULTS 

Particulars 

For the year 

31/03/2018 

(In Rs.) 

For the period 

06.09.2016 to 

31/03/2017 

(In Rs.) 

Revenue 1,67,96,225.00 38,88,616.00 

Add: Other Income 21,20,042.00 7,771.00 

Total Income 1,89,16,268.00 38,96,387.00 

Total Expenditure 1,27,64,398.00 33,73,858.00 

Depreciation                           31,306.00 0 

Profit/Loss before tax (PBT) 61,20,564.00 5,22,529.00 

Less:  Tax Expense 9,37,459.00 4,35,235.00 

Add/ Less: Deferred Tax 1,38,498.00 2,66,143.00 

Profit/ Loss after tax 50,44,607.00 3,53,437.00 

Balance Surplus / (Deficit) carried to Balance sheet 50,44,607.00 3,53,437.00 

 



DIVIDEND 

The Board has not recommended any dividend for the year ended 31st March, 2018. 

 

 

SHARE CAPITAL 

The Authorised Share Capital of your Company comprises of 1,00,00,000 (One Crore) Equity Shares of 

Rs.10/- (Rupees Ten Only) each amounting to Rs.10,00,00,000/- (Rupees Ten Crores only) and the Paid 

up Share Capital of the Company is 40,95,450 (Forty Lakhs Ninety Five Thousand Four Hundred and Fifty) 

Equity Shares amounting to Rs. 4,09,54,500 (Rupees Four Crore Nine Lakh Fifty Four Thousand and Five 

Hundred only).  

 

REVENUE & EBIDTA 

During the Year under review the Company has booked revenues of Rs. 1,89,16,268/- as against 

expenditures of Rs 1,27,95,704/- resulting in EBIDTA of Rs.61,51,870/-. 

 

OPERATIONS REVIEW OUTLOOK AND ACHIEVEMENTS 

 

Advisory division 

Advisory division Business flow has been satisfactory. We have been able to expand our offerings 

beyond TEV and now offer Valuation, Business plan preparation, Financial Improvement Plan, Bid 

process management, LIE services among other services. CART is empaneled with Bank of Baroda, Bank 

of Maharashtra, Vijaya Bank, Andhra Bank, State Bank of India, Union Bank of India, Central Bank of 

India and United Bank of India for TEV assessments. The Company executed a prestigious mandate on 

due diligence study of an acquisition target for an international client. 

Research Division 

The Company services a variety of business research needs of its Domestic and Multinational clients 

with credible, high-quality research and analysis on various facets of the Economy and Industries. Credit 

research support to banks/FIs/MFs/Insurance firms/Fintech companies as well as independent equity 



research for corporates are other business areas being catered by the company. During the year, the 

company undertook multiple industry research assignments to assist our clients while filing Draft Red 

Herring Prospectus.   

 

Training Division 

The Company caters to the training needs of corporates and professionals through its training programs 

which are offered through on-line as well class room mode. During the year the company conducted 

multiple executive classroom trainings on various topics. The company also executed customized 

training for a bank and an NBFC. During the year, the Company launched on-line Certificate Course in 

Credit Management (CCCM) which has been received well. 

HUMAN RESOURCES 

The Company has recruited 5 staff to support its business. The Company would be augmenting its staff 

strength in line with growth in business volumes. 

 

PROSPECTS 

Barring unforeseen circumstances, the Directors are confident that the Company will achieve better 

results in the ensuing year.  

 

DETAILS RELATING TO DEPOSITS COVERED UNDER CHAPTER V OF THE COMPANIES ACT, 2013 

Your Company has not accepted any deposits within the purview of Chapter V of the Companies Act, 

2013 during the financial year ended March 31, 2018. 

 

PARTICULARS OF EMPLOYEES  

During the financial year ended March 31, 2018, no employee of the Company was in receipt of 

remuneration in excess of the limits specified under the Companies Act, 2013. 

 

MEETINGS OF THE BOARD 



The Board of Directors met 4 (Four) times during the financial year on May 09, 2017, August 16, 2017, 

November 07, 2017 and January 22, 2018. The maximum gap between two Board Meetings was not 

more than one hundred and twenty days.  

DIRECTORS’ RESPONSIBILITY STATEMENT 

To the best of their knowledge and belief and according to the information and explanations obtained 

by them, your Directors make the following statements in terms of Section 134(3)(c) of the Companies 

Act, 2013 that : 

a) In the preparation of the annual accounts for the year ended March 31, 2018, the applicable

accounting standards have been followed along with proper explanations relating to material

departures, if any.

b) The Directors have selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state of affairs of the Company as on March 31, 2018 and of the profit of the Company for the Year

ended on that date.

c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of the Companies Act, 2013 and for safeguarding the

assets of the Company and for preventing and detecting fraud and other irregularities.

d) The Directors have prepared the accounts for the year ended 31st March 2018 on a “going concern”

basis.

e) The Directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.



PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO 

The particulars in respect of conservation of energy, technology absorption and foreign exchange 

earnings and outgo, as required under Section 134(3) (m) of the Companies Act, 2013 read with the 

Companies (Accounts) Rules, 2014 is as follows: 

Conservation of Energy & Technology Absorption 

As your Company is not engaged in any manufacturing activity, the particulars relating to conservation 

of energy and technology absorption as required under Section 134 (3) (m) of the Companies Act, 2013 

read with the Companies (Accounts) Rules, 2014 are not applicable.  

Foreign Exchange Earnings and Outgo 

During the Year under review the Company has earned a foreign exchange of Rs. 16,35,954.24/- and has 

spent a foreign exchange of Rs. NIL/-. 

AUDITORS AND AUDITORS REPORT 

M/s. S. P. Chopra, Chartered Accountant, having FRN. 000346N, were appointed as Statutory Auditors of 

your Company for a term of five years from the conclusion of the first Annual General Meeting held on 

June 29, 2017 till the conclusion of next Annual General Meeting. 

A written consent from them has been received along with a certificate that their appointment if made, 

shall be in accordance with the prescribed conditions and the said Auditors satisfy the criteria provided 

in Section 141 of the Companies Act, 2013. 



The Notes on Financial Statements referred to in the Auditors’ Report are self-explanatory and do not 

call for any further comments. There are no qualifications, reservations or adverse remarks or 

disclaimers made by Statutory Auditors, in their report. 

During the financial year there under no instances of fraud was detected by the statutory auditor as 

prescribed under Section 143 of the Companies Act, 2013. 

EXTRACT OF ANNUAL RETURN 

Pursuant to sub-section 3(a) of Section 134 and sub-section (3) of Section 92 of the Companies Act 2013, 

read with Rule 12 of the Companies (Management and Administration) Rules, 2014 the extracts of the 

Annual Return as at March 31, 2018 forms part of this report as Annexure 1. 

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES OR LLP’S 

The Company does not have any subsidiary, Joint Venture, Associate Company or LLPs during the year 

under review. 

LOANS, GUARANTEE OR INVESTMENTS 

During the year under review, the Company has neither granted any loan to body corporate nor has 

provided any guarantee or security in connection with a loan to any person or body corporate.  

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

In accordance with the provisions of the Section 152(6)(e) of the Companies Act, 2013 read with the 

Articles of Association of the Company, Mr. Mehul Pandya (DIN: 07610232) will retire by rotation at the 

ensuing Annual General Meeting, and offers himself for re-appointment. 

INTERNAL FINANCIAL CONTROL IN RESPECT WITH THE FINANCIAL STATEMENTS 

The Company has an Internal Financial Control System commensurate with the size, scale and 

complexity of its operations. Your Company has in place a mechanism to identify, assess, monitor and 

http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do


mitigate various risks to key business objectives. Major risks identified by the businesses and functions 

are systematically addressed through mitigating action on continuing basis. These are routinely tested 

and certified by Statutory as well as Internal Auditors. Significant Audit observations and follow up 

actions thereon are reported to the Audit Committee. 

PARTICULARS OF CONTRACTS / ARRANGEMENTS WITH RELATED PARTIES 

All transactions entered into during the year under review with Related Parties as defined under the 

Companies Act were in the ordinary course of business and on an arm’s length basis. During the year, 

the Company had not entered into any transaction referred to in Section 188 of the Companies Act 

2013. Accordingly the disclosure of Related Party Transactions as required under Section 134(3) of the 

Companies Act in Form AOC-2 is not applicable.  

RISK MANAGEMENT 

The Company is aware of the risks associated with the business. It regularly analyses and takes 

corrective actions for managing/mitigating the same. In today’s challenging and competitive 

environment, strategies for mitigating inherent risks in accomplishing the growth plans of the Company 

are imperative. The common risks inter alia are: Regulations, Competition, Business risk, Technology 

obsolescence, Investments, retention of talent and expansion of facilities. Business risk, inter-alia, 

further includes financial risk, political risk, fidelity risk, legal risk. These risks are assessed and steps as 

appropriate are taken to mitigate the same. 

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS. 

There are no significant material orders passed by the Regulators / Courts which would impact the going 

concern status of the Company.  

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY 

There have been no material changes and commitments, affecting the financial position of the Company 

which has occurred during the year under review. 



CHANGE IN THE NATURE OF BUSINESS 

The nature of the business of the Company continues to remain the same since its incorporation i.e. 

from September 06, 2016.  

COMPLIANCE OF THE APPLICABLE SECRETARIAL STANDARDS ISSUED BY THE INSTITUTE OF COMPANY 

SECRETARIES OF INDIA (ICSI) 

The Company has complied with the applicable Secretarial Standards i.e. SS-1 and SS-2 as issued by the 

ICSI. 

ACKNOWLEDGEMENT 

Your Directors wish to place on record their appreciation of the sincere and unstinted support provided 

to the Company by customers, shareholders, vendors and other related organizations and CARE Ratings  

Ltd., and the employees at all levels. 

On behalf of the Board of Directors 

Place:  Mumbai    S. B. Mainak 

Dated: May 14, 2018        Chairman 

  DIN: 02531129 



ANNEXURE-1 

Form No. MGT-9 

Extract of Annual Return for the period ended 31st March, 2018 

[Pursuant to section 92(3) and Rule 12(1) of the  

Companies (Management and Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS

i. CIN U74999MH2016PLC285575 

ii. Registration Date 06.09.2016 

iii. Name of the Company CARE ADVISORY RESEARCH AND TRAINING LIMITED 

iv. Category / Sub-Category of 
the Company 

Indian Non-Government Company 

v. Address of the Registered 
office and contact details 

Godrej Coliseum, 4th Floor, Somaiya Hospital Road off Eastern 
Express Highway, Sion (East) Mumbai  - 400022  

vi. Whether listed company 
(Yes / No) 

No 

vii. Name, Address and Contact 
details of Registrar and 
Transfer Agent, if any 

NA 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the Company, on standalone 

basis, are as under: 

Sl. No. 0me and Description of 

main products / services 

NIC Code of the 

Product/ service 

% to total turnover 

of the Company 

1. Advisory 99715910 94.00 

2. Research 99831416 00.00 

3. Training 99929199 06.00 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sl. Name and Address CIN/GLN Holding/ % of Applicable 



No. of the Company Subsidiary/ 
Associate 

shares 
held 

Section 

1. CARE Ratings Limited 
(formerly known as Credit Analysis and 
Research Limited)  
4th Floor, Godrej Coliseum, Somaiya 
Hospital Road, Off Eastern Express 
Highway, Sion East, Mumbai 400022 

L67190MH1993PLC071691 Holding 100% 2(46) 



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of shareholders No. of Shares held at the 

beginning of the period 

(As on 31.03.2017) 

No. of Shares held  

at the end of the period 

(As on 31.03.2018) 

% 

change 

during 

the 

year 

Demat Physical Total % of 

total 

shares 

Demat Physical Total % of 

total 

shares 

A. Promoters & Promoter Group

(1) Indian

Individual/HUF 0 6 6 0.00 0 6 6 0.00 0.00 

Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00 

State Govt.(s) 0 0 0 0.00 0 0 0 0.00 0.00 

Bodies Corp. 0 49,994 49,994 100.00 0 40,95,444 40,95,444 100.00 0.00 

Banks / FI 0 0 0 0.00 0 0 0 0.00 0.00 

Any Other 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (A)(1) 0 50,000 50,000 100.00 0 40,95,450 40,95,450 100.00 0.00 

(2) Foreign

a) NRIs - Individuals 0 0 0 0.00 0 0 0 0.00 0.00 

b) Other – Individuals 0 0 0 0.00 0 0 0 0.00 0.00 

Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0.00 

Banks / FI 0 0 0 0.00 0 0 0 0.00 0.00 

Any Other 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (A)(2) 0 0 0 0.00 0 0 0 0.00 0.00 

Total shareholding of Promoter (A) = 

(A)(1)+(A)(2) 

0 50,000 50,000 100.00 0 40,95,450 40,95,450 100.00 100.00 



B. Public Shareholding

1. Institutions 0 0 0 0.00 0 0 0 0.00 0.00 

a) Mutual Funds 0 0 0 0.00 0 0 0 0.00 0.00 

b) Banks / FI 0 0 0 0.00 0 0 0 0.00 0.00 

c) Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00 

d) State Govt.(s) 0 0 0 0.00 0 0 0 0.00 0.00 

e) Venture Capital Funds 0 0 0 0.00 0 0 0 0.00 0.00 

f) Insurance Companies 0 0 0 0.00 0 0 0 0.00 0.00 

g) FIIs 0 0 0 0.00 0 0 0 0.00 0.00 

h) Foreign Venture Capital Funds 0 0 0 0.00 0 0 0 0.00 0.00 

i) Others - Qualified Foreign Investor 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (B)(1) 0 0 0 0.00 0 0 0 0.00 0.00 

2. Non-Institutions 0 0 

a) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0.00 

i) Indian 0 0 0 0.00 0 0 0 0.00 0.00 

ii) Overseas 0 0 0 0.00 0 0 0 0.00 0.00 

b) Individuals 0 0 0 0.00 0 0 0 0.00 0.00 

i) Individual shareholders holding

nominal share capital up to Rs. 1 lakh

0 0 0 0.00 0 0 0 0.00 0.00 

ii) Individual shareholders

holding nominal share capital in

excess of Rs. 1 lakh

0 0 0 0.00 0 0 0 0.00 0.00 

c) Others (specify) 0 0 0 0.00 0 0 0 0.00 0.00 

Non-Resident Individuals 0 0 0 0.00 0 0 0 0.00 0.00 

Clearing Members 0 0 0 0.00 0 0 0 0.00 0.00 

Trust 0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (B)(2) 0 0 0 0.00 0 0 0 0.00 0.00 

Total Public Shareholding 

(B) = (B)(1)+(B)(2)

0 0 0 0.00 0 0 0 0.00 0.00 



C. Shares held by Custodian for GDRs

& ADRs

0 0 0 0.00 0 0 0 0.00 0.00 

Grand Total (A+B+C) 0 50,000 50,000 100.00 0 40,95,450 40,95,450 100.00 0.00 

(ii) Shareholding of Promoters

Sl. 

No. 

Shareholder’s Name Shareholding at the beginning of the period 

(As on 31.03.2017) 

Shareholding at the end of the period 

(As on 31.03.2018) 

% change 

in share- 

-holding

during

the year

No. of Shares % of total 

Shares of 

the 

Company 

% of Shares 

Pledged / 

encumbered 

to total shares 

No. of Shares % of total 

Shares of 

the 

Company 

% of Shares 

Pledged / 

encumbered 

to total shares 

1 CARE Ratings Limited 
(Formerly known as Credit Analysis and 
Research Limited (CARE) 

49,994 100.00 0.00 40,95,444 100.00 0.00 98.78 

2 Shri Rajesh Mokashi jointly with CARE 
Ratings Limited (Formerly known as 
Credit Analysis and Research Limited 
(CARE) 

1 0.00 0.00 1 0.00 0.00 0.00 

3 Shri T. N. Arun Kumar jointly with CARE 
Ratings Limited (Formerly known as 
Credit Analysis and Research Limited 
(CARE) 

1 0.00 0.00 1 0.00 0.00 0.00 

4 Shri Chandresh Shah jointly with CARE 
Ratings Limited (Formerly known as 
Credit Analysis and Research Limited 
(CARE) 

1 0.00 0.00 1 0.00 0.00 0.00 

5 Ms. Revati Kasture jointly with CARE 
Ratings Limited (Formerly known as 
Credit Analysis and Research Limited 
(CARE) 

1 0.00 0.00 1 0.00 0.00 0.00 



6 Shri. Sanjay Agarwal jointly with CARE 
Ratings Limited (Formerly known as 
Credit Analysis and Research Limited 
(CARE) 

1 0.00 0.00 1 0.00 0.00 0.00 

7 Shri. Sanjeet Kumar jointly with CARE 
Ratings Limited (Formerly known as 
Credit Analysis and Research Limited 
(CARE) 

1 0.00 0.00 1 0.00 0.00 0.00 



 

(iii) Change in Promoters’ Shareholding (please specify, if there is no change) 

 
 

Sl. 
No. 

Particulars Shareholding at the 

beginning of the period 

(As on 31.03.2017) 

Cumulative Shareholding 
during the period 

(As on 31.03.2018) 

% change 

in 

shareholdi

ng during 

the year 

No. of 
Shares 

% of total 
Shares of 

the 
Company 

No. of 
Shares 

% of total 
Shares of the 

Company* 

1 CARE Ratings Limited 
(Formerly known as 
Credit Analysis and 
Research Limited (CARE 

     

 At the beginning of the 
year 

49,994 100.00    

 Date wise 
Increase/Decrease in 
Promoters shareholding 
during the year, 
specifying the reasons 
for increase/ decrease 
(eg. 
Allotment/transfer/bonu
s/sweat equity etc) 

  40,45,450 98.78  

 At the end of the year   40,95,444 100.00 98.78 

2 Shri Rajesh Mokashi      

 At the beginning of the 
year 

1 0.00    

 Date wise 
Increase/Decrease in 
Promoters shareholding 
during the year, 
specifying the reasons 
for increase/ decrease 
(eg. 
Allotment/transfer/bonu
s/sweat equity etc) 

  0.00 0.00  

 At the end of the year   1 0.00 0.00 

3 Shri. Arun Kumar 
Thumbavanam 
Ramamurthy 

     

 At the beginning of the 
year 

1 0.00    

 Date wise 
Increase/Decrease in 

  0 0.00  



Promoters shareholding 
during the year, 
specifying the reasons 
for increase/ decrease 
(eg. 
Allotment/transfer/bonu
s/sweat equity etc) 

At the end of the year 1 0.00 0.00 

4 Shri. Chandresh Shah 

At the beginning of the 
year 

1 0.00 

Date wise 
Increase/Decrease in 
Promoters shareholding 
during the year, 
specifying the reasons 
for increase/ decrease 
(eg. 
Allotment/transfer/bonu
s/sweat equity etc) 

0 0.00 

At the end of the year 1 0.00 0.00 

5 Ms. Revati Kasture 

At the beginning of the 
year 

1 0.00 

Date wise 
Increase/Decrease in 
Promoters shareholding 
during the year, 
specifying the reasons 
for increase/ decrease 
(eg. 
Allotment/transfer/bonu
s/sweat equity etc) 

0 0.00 

At the end of the year 1 0.00 0.00 

6 Shri. Sanjay Agarwal 

At the beginning of the 
year 

1 0.00 

Date wise 
Increase/Decrease in 
Promoters shareholding 
during the year, 
specifying the reasons 
for increase/ decrease 
(eg. 
Allotment/transfer/bonu
s/sweat equity etc) 

0 0.00 

At the end of the year 1 0.00 0.00 



7 Shri. Sanjeet Kumar 

At the beginning of the 
year 

1 0.00 

Date wise 
Increase/Decrease in 
Promoters shareholding 
during the year, 
specifying the reasons 
for increase/ decrease 
(eg. 
Allotment/transfer/bonu
s/sweat equity etc) 

0 0.00 

At the end of the year 1 0.00 0.00 

TOTAL 50,000 100.00 40,95,450 100.00 98.78 

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
GDRs and ADRs)

Sl. No. For Each of the Top 10 
Shareholders 

Shareholding at the beginning of 
the period 

Shareholding at the end 
of the period 

No. of Shares % of total Shares 
of the Company 

No. of 
Shares 

% of total 
Shares of 

the 
Company 

NIL 

(v) Shareholding of Directors and Key Managerial Personnel:

Sl. 

No. 

For each of the directors 

and KMP 

Shareholding at the  

beginning of the period 

(As on 31.03.2017) 

Cumulative Shareholding 

during the period 

(As on 31.03.2018) 

No. of Shares % of total 

Shares of 

the 

Company 

No. of Shares % of total 

Shares of 

the 

Company 

1 Shri Rajesh Mokashi jointly with 
CARE Ratings Limited (Formerly 
known as Credit Analysis and 
Research Limited (CARE 

1 0.00 1 0.00 

2 Shri Sanjeet Kumar jointly with 
CARE Ratings Limited (Formerly 
known as Credit Analysis and 
Research Limited (CARE 

1 0.00 1 0.00 



V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding / accrued but not due for payment 

Particulars Secured Loans 

excluding 

deposits 

(Rs.) 

Unsecure

d 

Loans 

(Rs.) 

Deposi

ts 

(Rs.) 

Total 

Indebtedness 

(Rs.) 

Indebtedness at the beginning of the 

financial year  

00 00 00 00 

i) Principal Amount 00 00 00 00 

ii) Interest due but not paid 00 00 00 00 

iii) Interest accrued but not due 00 00 00 00 

Total (i+ii+iii) 00 00 00 00 

Change in Indebtedness during the financial 

year  

00 00 00 00 

Addition 00 00 00 00 

Reduction 00 00 00 00 

Net Change 00 00 00 00 

Indebtedness at the end of the financial year 00 00 00 00 

i) Principal Amount 00 00 00 00 

ii) Interest due but not paid 00 00 00 00 

iii) Interest accrued but not due 00 00 00 00 

Total (i+ii+iii) 00 00 00 00 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sr. 

No. 

Particulars of Remuneration MD / WTD / MANAGER Total 

Amount NA NA 

1. Gross salary 

(a) Salary as per provisions contained

in section 17(1) of the Income-tax Act,

1961

(b) Value of perquisites u/s 17(2)

Income-tax Act, 1961

(c) Profits in lieu of salary under section

17(3) Income-tax Act, 1961

00 00 00 

2. Stock Option 00 00 00 

3. Sweat Equity 00 00 00 



4. Commission 

- as % of profit

- others, specify…

00 00 00 

5. Others, please specify (Reimbursement 

of Expenses) 

00 00 00 

Total (A) 00 00 00 

B. REMUNERATION TO OTHER DIRECTORS:

Sr. 

No. 

Particulars of Remuneration Name of Director – Total Amount 

1. Independent Directors  

Fee for attending board / committee meetings  

(Rs.) 

00 00 

Commission (Rs.) 00 00 

Others, please specify (Rs.) 00 00 

Total (1) (Rs.) 00 00 

2. Other Non-Executive Directors 00 00 

Fee for  

attending board / committee meetings  (Rs.) 

00 00 

Commission (Rs.) 00 00 

Others, please specify (Rs.) 00 00 

Total (2) (Rs.) 00 00 

Total Managerial Remuneration (Rs.) 00 00 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER / WTD:

Sl. 

No. 

Particulars of Remuneration Key Managerial Personnel 

Chief Executive Officer – Shri. 
Sanjeet Kumar  

Total Amount 

1. Gross salary 

(a) Salary as per provisions contained in

section 17(1) of the Income-tax Act,

1961

(b) Value of perquisites u/s 17(2)

Income-tax Act, 1961

(c) Profits in lieu of salary under section

17(3) Income-tax Act, 1961

50,14,238.50 50,14,238.50 

2. Stock Option - - 

3. Sweat Equity - - 



4. Commission 

- as % of profit

- others, specify…

- - 

5. Others, please specify  (Reimbursement 

of Expenses) 

1,52,740.00 1,52,740.00 

Total 51,66,978.50 51,66,978.50 



VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the 

Companies Act 

Brief 

Descriptio

n 

Details of Penalty 

/ 

Punishment/ 

Compounding 

fees imposed 

Authority 

[RD / NCLT 

/ COURT] 

Appeal made, 

if any 

(give details) 

A. COMPANY

Penalty 0.00 0.00 0.00 0.00 0.00 

Punishment 0.00 0.00 0.00 0.00 0.00 

Compounding 0.00 0.00 0.00 0.00 0.00 

B. DIRECTORS

Penalty 0.00 0.00 0.00 0.00 0.00 

Punishment 0.00 0.00 0.00 0.00 0.00 

Compounding 0.00 0.00 0.00 0.00 0.00 

C. OTHER OFFICERS IN DEFAULT

Penalty 0.00 0.00 0.00 0.00 0.00 

Punishment 0.00 0.00 0.00 0.00 0.00 

Compounding 0.00 0.00 0.00 0.00 0.00 

On behalf of the Board of Directors 

Place:  Mumbai    S. B. Mainak 

Dated: May 14, 2018        Chairman 

  DIN: 02531129 







S.P. Chopra & Co. Continuation Sheet 

.:3: 

2. As required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

d. in our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards ("Ind AS") notified under the Companies (Indian
Accounting Standards) Rules, 2015, as amended by the Companies (Indian
Accounting Standards) Rules, 2017 under Section 133 of the Companies Act,
2013.

e. on the basis of the written representations received from the Directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2018 from being appointed as a director in terms
of Section 164 (2) of the Act.

f. with respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate report in Annexure-'B'; and

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigations;

ii. The Company has not entered into any long-term contracts including
derivative contracts;

iii. There has been no amount, required to be transferred, to the Investor
Education and Protection Fund by the Company.

Place : Mumbai 
Dated:/�.:�:::-; 2018 

For S.P. CHOPRA & CO. 
Chartered Accountants 
Firm Regn. No. 000346N 

(VI�) 
Partner 

Membership No. 081859 
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b. According to the information and explanation given to us, there is no amount
payable in respect of income tax, service tax, value added tax and other
material statutory dues that have not been deposited with the appropriate
authorities on account of any dispute.

(viii) Based on the audit procedures and according to the information and explanations
given to us, the Company has not defaulted in repayment of loans or borrowings to
financial institution, banks and Government.

(ix) The Company has not raised money by way of initial public offer or further public
offer (including debt instruments) and term loans.

(x) In our opinion and according to the information and explanations given to us, no
fraud by the Company or material fraud on the Company by its officers/ employees
has been noticed or reported during the course of our audit.

(xi) The managerial remuneration paid/ provided is within the limit and in compliance of
the provisions of section 197 read with Schedule V to the Act.

(xii) The Company is not a Nidhi Company hence the requirement of this clause is not
applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with section 177 and 188 of the Act where applicable. The details of
such transcations have been disclosed in the financial statements, as required by the
Ind AS 24 - Related Party Disclosures.

(xiv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

(xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with Directors or persons
connected with them.

(xvi) As explained to us, the Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act, 1934.

Place : Mumbai 
Dated: 1-l,.,-Ff2018 

For S.P. CHOPRA & CO. 
Chartered Accountants
Firm Regn. No. 000346N

Vipa�
Partner 

Membership No. 081859
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls system over 
financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial· statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control. over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the Company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the Company are being made only in accordance with authorisations of 
management and Directors of the Company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of 
the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, 
the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at March 31, 2018, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

Place : Mumbai 
Dated: l.,i.-aS.s

, 
2018 

For S.P. CHOPRA & co.

Chartered Accountants 
Firm Regn. No. 000346N 

Vip� 
Partner 

Membership No. 081859 
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CARE Advsory Research & Training Limited 

CIN No :U74999MH2016PLC285575 

Balance Sheet as at March 31, 2018 

Particulars 

ASSETS 

Non Current Assets 

Property Plant and Equipment 

Intangible Assets 

Captial Work in Progress 

Financial Assets 

Deferred Tax Assets (Net) 

Current Assets 

Financial Assets 

Investments (Current) 

Trade Receivables 

Cash and Cash Equivalents 

Loans 

Current Tax Assets (Net) 

Other Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

EQUITY 

Equity Share Capital 

Other Equity 

LIABILITIES 

Non�Current Liabilities 

Provisions 

Current Liabilities 

Financial liabilities 

Other Current Financial liabilities 

Other Current Liabilities 

Total Equity and Liabilities 

Significant Accounting Policies 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date attached
For S.P. Chopra & Co. 
Chartered Accountants

Vipan Kumar
Partner 
Membership no. 081859

Place : Mumbai 
Date : May 14, 2018

Note Number 

2 

3 

4 

s 

6 

7 

8 

9 

10 

11 

12 

13 

1 

Amount Rs 

As at March 31, 2018 As at March 31, 2017 

IND AS Figures IND e,s Figures 

114,834 

1,005,760 
-

127,644 

47,149,385 

1,026,261 

3,104,452 

230,000 

267,364 

406,958 

53,432,658 

40,954,500 

9,430,017 

99,986 

1,434,054 

1,514,101 

53,432,658 

For and on behalf of the Board of Directors
CARE Advsory Research & Training Limited

-
-

266,143 

42,007,294 

11,387 

4,801,214 
-

13,303 

42,841 

47,142,182 

40,954,SOO 

4,385,410 

12,128 

1,469,775 

320,369 

47,142,182 

 
DIN No-02781355
Director

DIN No-02531129

Mehul Pandya

DIN 07610232

Director

Sanjeet Kumar

CEO 
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I 
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CARE Advsory Research & Training Limited 

CIN No :U74999MH2016PLC285575 

Statement of Profit & Loss for year ended on March 31, 2018 

(All amounts in Rupees� unless otherwise stated) 

Income 

Revenue From Operations 

Other Income 

Total Revenue 

Expenses 

Employee Benefits Expense 

Depreciation 

Other Expenses 

Total Expenses 

Profit before Tax 

Tax Expense 

Current Tax 

Deferred Tax Expense 

Add /(less) : Income tax adjustment for earlier years 

Total Tax Expense 

Profit after Tax 

Earning Per Share (Face Value Rs.10/- each) 

- Basic

- Diluted

Significant Accounting Policies 

The accompanying notes are an integral part of the financial s,tatements. 

As per our report of even date attached 

For S.P. Chopra & Co. 

Chartered Accountants 

Vipan Kumar 

Partner 

Membership no. 081859 

Place: Mumbai 

Date : May 14, 2018 

Note 

14 

15 

16 

� 

17 

1 

Amount Rs 

For the year ended For the period ended 

March 31, 2018 March 31, 2017 

IND AS Figures IND AS Figures 

16,796,225 3,888,616 

2,120,042 7,771 

18,916,268 3,896,387 

8,940,322 1,383,058 

31,306 -

3 ,824,076 2,004,277 

12,795,704 3,387,335 

6,120,564 509,052 

937,459 (435,235) 

138,498 266,143 

-

1,075,957 (169,092) 

5,044,607 339,960 

1.23 0.93 

1.23 0.93 

For and on behalf of the Board of Directors 

CARE Advsory Research & Training Limited 

SB Mainak 

DIN No-02531129 

DWJ 

Mehul Pandya 

DIN 07610232 

Director 

Rajesh Mokashi 

DIN No-02781:355 

Director 

Sanjeet Kumar 

CEO 
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CARE Advsory Research & Training Limited 
CIN No :U74999MH2016PLC285575 
Cash Flow Statement for the year ended March 31, 2018 

cash flows from Operating Activities 
Profit before tax 
Adiustments for 

Income from investments 
Unr.ealised.F.oreign Exchange (Gain)/ !.os.s 
Provision for Gratuity 
Depreciation 

Operating Profit before working capital changes 

Movements in working capital 
Decrease/(lncrease) In Trade Receivables 
Decrease/{lncrease) in Advances and other Assets 
lncrease/(Decrease) in Other Current Liabllities 
lncrease/(Decrease) in Unearned Revene 
lncrease/{Decrease) in Sundry Creditors for Expenses 
lncrease/(Decrease) in Advances from customer 
lncrease/(Decrease) in Provisions and Other Liabilities 

Total Movements in working capital 

Taxes paid 
Net cash from operating activities 

Cash flows from Investing Activities 
Income from investments 
Purchase of fixed assets 
Purchase of investments 
Sale_ of investlllents 

Net cash from investing activities 

Cash flows from Financing Activities 
Proceeds from issue of equity shares 

Net cash from financing activities 

Net increase/ (decrease) in cash and cash equivalents 

Cash And Cash Equivalents At The Beginning 
Cash And Cash Equivalents At The End 

Cash and cash equivalents comprise of: ( Refer note 12) 
Cash on hand 
Cheques in hand 
Other Bank balances 

On Current Account 
Deposit Accounts 

Total 
As per our report of even date attached 
For 5.P. Chopra & Co. 
Chartered Accountants 

V,pen Kumar
Partner 
Membership no. 081859 

Place: Mumbai 
Date : May 14 , 2018 

Amount Rs 
For the Year ended For the Year ended 

March 31, 2018 March 31, 2017 

61,20,564 5,09,052 

(19,42,090) {7,771) 
2,089 

87,858 -
31,306 -

42,99,728 5,01,281 

{10,14,874) {11,387) 
(5,96,206) {29,364) 
1,24,505 18,02,272 

{l,00,000) 
(7,81,420) 
9,78,800 {13,477) 
9,36,126 

(4,53,069) 17,48,044 

(11,91,520) (4,48,538) 
26,55,139 18,00,787 

19,42,090 477 
{11,51,900) 
(93,42,090) (4,20,00,000) 
42,00,000 

(43,51,900) (4,19,99,523) 

4,49,99,950 

- 4,49,99,950 

(16,96,761) 48,01,214 

48,01,214 -

31,04,452 48,01,214 

-
-

4,43,866 23,00,738 
26,60,586 25,00,476 

31,04,452 48,01,214 
For and on behalf of the Board of Directors 

CARE Advsory Research & Training Limited 

SB Mainak 
DIN No-02531129 
Director 

Mehul Pandya 
DIN 07610232 
Director 

Rajesh Mokashi 
DIN No-02781355 
Director 

Sanjeet Kumar
CEO 



CARE Advsory Research & Training Umited 
CIN No :U74999MH2016PLC285575 
IND AS Restatement 
Statement of Changes in Equity for the year ended March 31, 2018 

A. Equity Share Capltal 

For the year ended March 31, 2018 

Balance as at April, 01, 2017 

for the year ended March 31, 2017 

Balance as at Aprll, 01, 2016 

B. Other Equity 

For the vear ended March 31, 2018 

Particulars 

Balance as at April 01, 2017 

Profit for the year (1} 
Other Comprehensive lncome/(loss) for the year 

Remeasurement gain/(loss) on defined benefit plan (2) 
Other Comprehensive lncome/(loss) for the year (3) 

Total Comprehensive Income/floss) for the year (1+2+3) 

Contribution by and Distribution to Owners 
Premium on allotment of ESOP 

Balance ast at March 31, 2018 

F th " eyearen e '" ddM h312017 

Particulars 

Balance as at Aprll 01, 2016 

Profit for the year {1} 
Other Comprehensive lncome/(loss) for the year 

Remeasurement gain/(loss) on defined benefit plan (2) 
Other Comprehensive lncome/(loss) for the year (3) 

Total Comprehensive Jncome/(loss} for the year (1+2+3) 

Contribution by and Distribution to Owners 
Premium on allotment of ESOP 

Balance as at March 31, 2017 

40,954,500 

The description of the nature and purpose of each reserve within equity Is as follows: 

a. Securities Premium Reserve 

Changes in Equity Share Capita I during the 
ym 

I Changes In Equity Share Capital during the 
year 

I 40,954,500 

Reserves & Su plus 
Securities Premium Retained Earnin"s 

4,045,450 339,960 

5,044,607 

- 5,044,607 

-
4,045,450 5,384,567 

Reserves & Suplus 

Securities Premium Retained Earnings 

-

339,960 

-
-

339,960 

4,045,450 
4,045,450 339,960 

Amount Rs. 

Balance as at March 31, 2018 

40,954,500 

Balance as at March 31, 2017 I 
40,954,soo I 

(Amount Rs.) 
Total Equity 

4,385,410 

5,044,607 

-
5,044,607 

-
9,430,017 

(A moun t "') 
Total Equity 

339,960 

339,960 

4,045,450 
4,385,410 

Securities Premium Reserve is credited when the shares are issued at premium. It is utilized in accordance with the provision of the Companies Act, to 
shares, to provide for premium on redemption of shares, equity related expenses like undeiwriting costs, etc. 

Significant Accounting Policies 

The accompanying Notes referred form an integral part of the financial Statements 

In terms of our report attached. 

As per our report of even date attached 
For S.P. Chopra &Co. 
Chartered Accountants 

VopaoK
Partner 
Membership no. 081859 

Place : Mumbai 
Date: May 14, 2018 

For and on behalf of the Board of Directors 
CARE Advsory Research & Training Umited 

SB Mainak 
DIN No-02531129 

MehulPandya 
DIN07610232 
Director 

Rajesh Mokashl 
DIN No-0278135S 
Director 

Sanjeet Kumar 

CEO 
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CARE Advisory Research And Training Limited 
CIN No: U74999MH2016PLC285575 

Note 31: First Time Adoption of Ind AS (Ind AS 101): 

As stated in Note 1, these financial statements, for the year ended March 31, 2018, are the first the Company has prepared in accordance with lndAS. For periods 
upto and includin g the year ended March 31, 2017, the Company prepared its financial statements in accordance with accounting standards notified under 
section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (IGAAP). 

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods ending on March 31, 2018, together with the 
comparative period data as at and for the year ended March 31, 2017, as described in the summary of significant accounting policies. The company was 
incorporated on 6th September 2016 and there are no opening balance sheet to be prepared as on 1st April 2016. 

There are no exemptions availed & no Ind As adjustments are required 

As per our attached Report of even date 

As per our report of even date attached 
For S.P. Chopra & Co. 
Chartered Accountants 

Vipan
Partner 
Membership no. 081859 

Place: Mumbai 
Date : May 14, 2018 

For and on behalf of the _Board of Directors 

S BMainak 
DIN No-02531129 

Mehul Pandya 
DIN 07610232 
Director 

Rajesh Mokashi 
DIN No-02781355 
Director 

Sanjeet Kumar 

CEO 
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