
Centremayset
upspecial
windowfor
big-ticket FDI
This means any pending
approval from the sectoral
regulator orministries can be
taken up by foreign funds
through thiswindow. Sources
said the Department of
EconomicAffairswould track
the status of such proposals
every 14 days and help in
resolving them if there were
irritants.

At present, foreign direct
investment (FDI) proposals
take one-three months for
approval, depending on the
sector they fall in. With this,
the time frame for govern-
ment approval may be
reduced significantly, said a
senior government official
privy to the development.

“Thegovernmenthasbeen
working on various strategies
for amoreproactive approach
to handhold investors, and
help them in getting approv-
als, which is otherwise cum-
bersome for those from
abroad,” the official said.
“Apart from this, liberalising
theFDIpolicy is beingconsid-
ered and an announcement
will be made in due course,”
he added.

Rajesh Gandhi, partner,
Deloitte India, said: “A special
window for approvals within
aquick timeframeshouldgive
a boost to sovereign and pen-
sion funds and make it easy
for them to invest in India. It
is also suggested that the gov-
ernment couldconsider relax-
ing things like investment in
renewableenergyandsecond-
ary purchases, permitting
funds to invest through hold-
ing companies, and bringing
clarity whether such benefits
will apply to investment by
private equity and mutual
funds.”

The move was prompted
by the surge of 11.3 per cent in
foreign capital inflows during
the first seven months of the
financial year,making India a
preferred destination among
global investors.

In FY21 (April-October),
FDI inflows stood at a record
high of $46.82 billion.

Sources say since 2019,

India has attracted about $70
billion, which is almost dou-
ble the amount received
between 2014 and 2018.

In the meantime, the
Department for Promotion of
Industry and InternalTrade is
in the process of setting up a
single window for investors,
both foreign and domestic,
seeking to set up businesses
and manufacturing units in
India. However, that window
does not cover strategic
investment.

Currently, there are two
routes forFDI.One is theauto-
matic route, where FDI is
allowed without approval
from the government.

The other is the govern-
ment route, where approval
from the government is
required. The government
from time to timeamends the
FDI policy.

Isro to launch
space-themed
merch
Isro said that the partner
should avoid using the Isro
identifier, imagery, etc onpro-
ducts such as doormats,
slippers, or any such items,
which might affect the rep-
utation or image of the orga-
nisation.Wherever 3Dmodels
and 2D drawings are being
used to make scaled models,
game sets, jigsaw puzzle, and
so on, extra care will be taken
to ensure accuracy.

Isro will audit the man-
ufacturer’s products andmay
even terminate the licence
agreement if there are viola-
tions of the guidelines.

The organisation said the
rates for themerchandisewill
be reasonable, in linewith the
market, as there is no brand
value charged by Isro.

While some e-commerce
websites sell T-shirtswith the
Isro logo, officials said the
organisation has no official
tie-up with them.

The idea to launch Isro
merchandise has been under
discussion for a while now.

Former chairman K
Radhakrishnan spoke about
it in 2013. And the current
chairman, K Sivan,
whohas initiated several out-
reach programmes to
connect with people, espe-

cially students, is giving
shape to it.

Total inks
$2.5-billion
dealwith
Adanigroup
Patrick Pouyanné, Total SE
CEO, said, “Our entry into
AGEL is a major milestone in
our strategy in the renewable
energy business in India put
inplacebybothparties,which
beganwith our first joint ven-
ture of 2.3 GW of renewable
capacity. Given the size of the
market, India is the rightplace
to put into action/to deploy
our energy transition strategy
based on two pillars: renew-
ables and natural gas.”

In a statement, Gautam
Adani, chairmanof theAdani
group, said, “Wehavea shared
vision of developing renew-
ablepowerat affordableprices
to enable a sustainable
energy transformation in
India. We look forward to
working together towards
delivering India’s vision for
450 GW of renewable energy
by 2030.”

AGEL has over 14.6 GW of
contracted renewable capac-
ity,withanoperatingcapacity
of 3 GW, another 3 GW under
construction, and 8.6 GW
underdevelopment.Thecom-
panyaims toachieve 25GWof
renewable power generation
by 2025.

Vaccination
drive remains
in slowlane
onDay3

Theexactdetailswill beestab-
lished after a post mortem
study is done.

“He was brought dead to
the hospital,” the chief medi-
cal officer at Moradabad gov-
ernment hospital said.

An Adverse Event
Following Immunization

(AEFI) could be any unex-
pected medical occurrence
after vaccination. It may or
may not be related to the vac-
cine or vaccination process.

The turnout of healthcare
workers has been lower than
expected over fears linked to
the safety of vaccines. The
data as of 5 pm showed that
Karnataka had vaccinated
maximum number of benefi-
ciaries at 36,888, followed by
Odisha at 22,579.

Of the seven cases of hos-
pitalization, two were dis-
charged while five were kept
under observation. One per-
son fainting was being mon-
itored at Max Hospital in
Delhi. The reported case of
AEFI in Uttarakhand is stable
and under observation at
AIIMS, Rishikesh. The rest
were under observation in
various hospitals in
Chhattisgarh and Karnataka.

The health ministry has
stated that no serious adverse
event has occurred yet due to
the vaccine.

Most states have picked
four days in a week to hold
Covid vaccine sessions.

Indiaplans to vaccinate 30
million healthcare and front-
line workers initially. Around
300million— including sen-
ior citizenswithcomorbidities
— are expected to be vacci-
nated by the next phase.

In the first lot, Serum
Instituteof Indiahas supplied
11 million doses of Covishield
and another 45 million doses
are likely to be taken by the
government soon. Bharat
Biotech has supplied lower
number of doses of Covaxin,
which got the regulator's
approval under the third
phase clinical trial.

Besides supply side issues,
thehealthministry is also try-
ing to fix theproblems related
to theCO-Winsoftware,which
is being used to track the vac-

cine delivery. Many states
have raised concern that the
digital platform was slow,
causing delay in uploading
beneficiary lists. As a result,
states have been managing
the data, contacting benefici-
aries manually and later
uploading the data online.
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Mamata takes BJP fight to
‘lucky place’ Nandigram
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ISHITAAYAN DUTT
Kolkata, 18 January

West Bengal Chief Minister and
Trinamool Congress supremo
Mamata Banerjee returned to

Nandigram onMonday to announce her
candidature from the East Medinipur
Assembly constituency in an attempt to
take the Bharatiya Janata Party (BJP)
head on. This is increasingly looking to
be her toughest political battle, from a
place that inmanyways had relaunched
her a decade ago.

“I will contest from Nandigram. It is
my lucky place,” she said, addressing a
rally in the town,while reassuring voters
from her constituency, Bhowanipore (in
SouthKolkata), that shewouldeither field
a good candidate, or might even contest
fromboth seats.

Themove serves the twinpurposes of
snubbing theBJPandshowing solidarity
with farmers.

Suvendu Adhikari, who recently
crossed over to the BJP, had contested
from Nandigram in 2016. Among the
many who switched sides, Adhikari is
considered to be the TMC’s biggest loss,
having considerable influencenot just in
his hometown, East Medinipur, but also
Purulia, Bankura, and West Medinipur.

Reacting toBanerjee’sannouncement,
BJPPresidentDilipGhosh, saidBanerjee

decided to contest from Nandigram
because shewas looking for a “safe seat”.
“But therearenosafe seats forTrinamool
in Bengal,” he said.

Adhikari, too, threw a challenge at
Banerjee and said if she is not defeated

by 50,000 votes then he would
quit politics.

Nandigram has a dominant Muslim
population and may not be an easy win
formore reasons than one.

Political commentatorSabysachiBasu
Ray Chaudhury dubbed Mamata
Banerjee’sdecision to fight thepolls from
Nandigramapoliticalmasterstroke. “She
has cornered Suvendu on the one hand
and is also trying to connectwithnation-
wide farmer agitation.”

The Trinamool Congress is opposed
the Centre’s farm laws. Banerjeewas cat-
apulted to power on the back of farmer
movement and agitation against land
acquisition inNandigramand Singur.

In 2007, Nandigram faced a crisis
when a police firing in connection with
land acquisition for a 14,000-acre chem-
ical hub project by Indonesia’s Salim
Group killed 14 people. The Opposition
had pegged it at 50.

The incident brought the Opposition
andthe intelligentsia togetherwhoraised
the slogan “Paribartan Chai”, which
resounded throughBengal.Coupledwith
the land agitation movement led by
Banerjee in Singur that drove Tata
Motors’ Nano project, it marked the
beginningof theendofLeftFront regime
inWestBengal. In 2011, Banerjeewonan
absolute majority and came to power in
West Bengal.

SuvenduAdhikariacceptschallenge,sayswilldefeatherorquitpolitics

WestBengal ChiefMinisterMamata
Banerjee addresses a rally inNandigram
onMonday PHOTO: PTI

PRESS TRUST OF INDIA
New Delhi, 18 January

In a cautious reaction to a
report that China has built a
village in Arunachal Pradesh,
India onMonday said it keeps
a constant watch on all devel-
opments having a bearing on
the country’s security, and
takes necessary measures to
safeguard its sovereignty and
territorial integrity.

The Ministry of External
Affairs said India has stepped
up the construction of border
infrastructure, includingroads

and bridges for the improve-
ment of livelihood of its cit-
izens. The response
from the ministry
came when asked
about a report by
NDTV channel, say-
ing China has con-
structed a new vil-
lage in the disputed
region of Arunachal
Pradesh and it consisted of
about 101 homes. The news
channel said the report is
based on satellite images
accessed exclusively by it.

“We have seen recent

reports on China undertaking
construction work along the

border areas with
India. China has
undertaken such
infrastructure co-
nstructionactivity
in the past several
years,” it said. “In
response,ourgov-
ernment too has

stepped up border infrastruc-
tureincludingtheconstruction
ofroads,bridgesetc,whichhas
provided much needed con-
nectivity to the local popula-
tion along the border,” it said.

Makingallefforts to
extradite fugitive
Mallya:CentretoSC
PRESS TRUST OF INDIA
NewDelhi, 18January

The Centre on Monday told
the Supreme Court that it is
making all efforts to extradite
fugitive businessman Vijay
Mallya, accused in bank loan
default case of over ~9,000
crore involving his defunct
Kingfisher Airlines from
UnitedKingdom,but thepro-
cess is being delayed to some
legal issues involved in the
matter.

A bench of Justices U U
Lalit and Ashok Bhushan
posted the matter for further
hearing on March 15, after
Solicitor General Tushar
Mehta sought some time to
file report on the status of
extradition ofMallya.

At the outset, Mehta
shared a letter of theMinistry
of External Affairs' official
Devesh Uttamwritten to him
on the status of extradition of
Mallya from the United
Kingdom.

Thesolicitorgeneral stated

that Ministry of External
Affairs (MEA) has raised the
issue of extradition with the
UK government and the
Centre is making all serious
efforts to extraditeMallya.

Hesaid that government is
trying its best but status
remains the same and from
political executive level to
administrative level the
matter is being looked into
repeatedly.

The Bench took the letter
on record.

Mallya, anaccused inbank
loan default case of over Rs
9,000 crore involving his
defunctKingfisherAirlines, is

in the UK since March 2016.
He is onbail onanextradition
warrant executed three years
agoby ScotlandYard onApril
18, 2017.

The letter submittedby the
law officer stated that, “the
Ministry of External Affairs
has been informed by the UK
government that there is a
further legal issue that needs
resolvingbeforeMallyacanbe
extradited”.

It said, “Under United
Kingdomlaw,extraditioncan-
not take place until it is
resolved. As it is judicial in
nature, the issue is confiden-
tial and you will understand
that Her Majesty's govern-
ment cannot provide any
more details. We also cannot
estimate how long this issue
will take to resolve. Her
Majesty's government fully
understands the importance
of this case to thegovernment
of India. I can reassure that
Her Majesty's government is
seeking to deal with the issue
as quickly as possible”.

SP to contest
2022 UP polls
on its own:
Akhilesh

PRESS TRUST OF INDIA
Shravasti (UP), 18 January

Samajwadi Party (SP)
PresidentAkhileshYadavon
Mondaysaidhispartywould
contest the 2022 Uttar
PradeshAssemblypollsonits
own, but keep its doors open
forsmallerparties, including
that of his estranged uncle
Shivpal SinghYadav.

“The SP would fight the
2022 polls on its own, but
keepspaceforsmallerparties
and keep its doors open for
them,” Yadav, who was on a
visit to Shravasti, said.

Asked if the SP would
enter into an understanding
with his uncle's Pragatisheel
Samajwadi Party, Yadav said
hehasalreadysaid thedoors
are open for Shivpal and if
there is any other winnable
candidate of his party, he or
shetoowouldbeconsidered.

“Wehave already saidwe
will not contest in his
(Shivpal’s)areaandhewould
bemade aminister after the
formationof thegovernment
and given due respect," the
SP chief said. To a question
on the upcoming biennial
Legislative Council polls on
12 seats, he said if the elec-
tions are held, the Bharatiya
Janata Party (BJP) will have
to look after its MLAs as
many of them are ready to
“runaway”.

“Idonotknowhowmany
candidates have filed nomi-
nations, but if voting is held,
theBJPwillhavetotakegood
care of itsMLAs asmany are
ready to run away, knowing
that they would be denied
tickets in the 2022 election,”
Yadav said.

India takesnecessary steps to
safeguard sovereignty:MEA

There are reports
that China has
constructed a new
village in the
‘disputed’ region
of Arunachal
Pradesh

DrDevi PrasadShetty, chairman&executivedirector,
NarayanaHealth, being adminstered adoseofCovid
vaccine, inBengaluru, onMonday PHOTO: PTI
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AGARWAL INDUSTRIAL CORPORATION LIMITED
(CIN: L99999MH1995PLC084618)

Registered Office: Eastern Court, Unit No 201/202, Plot No 12, V N Purav Marg,
S T Road,Chembur, Mumbai, Maharashtra, 400071

Tel No.: 022-25291149/ 50 E-mail: cs@aicltd.in Website: www.aicltd.in

NOTICE CONVENING THE EXTRA-ORDINARY GENERAL MEETING (EGM) OF
THE SHAREHOLDERS OF AGARWAL INDUSTRIAL CORPORATION LIMITED AND E-VOTING INFORMATION

Notice is hereby given that the Extra-Ordinary General Meeting of the Shareholders of the Company will be held on Wednesday, the February 10, 2021 at 11:00 A.M. IST
through video conferencing (“VC”) in compliance with General Circular number 20/2020, 14/2020, 17/2020, 33/2020 and all other applicable laws and circulars issued by
the Ministry of Corporate Affairs (MCA), Government of India and Securities and Exchange Board of India (SEBI), to transact the business as set forth in the Notice of EGM
dated January 15, 2021
In compliance with the above circulars, electronic copies of the Notice of EGM have been sent to all the shareholders whose email addresses are registered with the
Company/Depository Participant(s). Members who have not registered their email addresses are requested to register their email addresses with respective depository
participant(s) and members holding shares in physical mode are requested to update their email addresses with the Company’s Registrar and Share Transfer Agent i.e.,
Universal Capital Securities Private Limited at info@unisec.in. The Notice of EGM is also available on the Company’s Website at www.aicltd.in, stock exchange website and
on the CDSL’s website at www.evotingindia.com. Members can attend and participate at the EGM through Video Conferencing only. The instructions for joining the EGM
are provided in the Notice. Members attending through Video Conferencing shall be counted for the purpose of reckoning the quorum under section 103 of the Companies
Act, 2013.
As per Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI
(Listing Obligation and Disclosure Requirements),Regulations, 2015 (as amended) (including any statutory modification(s) or re-enactment(s) thereof, for the time being in
force), the Company is pleased to provide its shareholders the facility to cast their vote on the resolutions set forth in the Notice through electronic voting system (“REMOTE
E-VOTING”) of Central Depository Service (India) Limited (CDSL). The dispatch of notice of the EGM through emails has been completed on January 18, 2021.
Pursuant to Rule 20 of the Companies (Management and Administration) Rules 2014 (as amended), the Company further informs all Members that:
a) The business as set forth in the Notice of EGM may be transacted through remote e-voting or e-voting system at the EGM.
b) The remote e-voting period commences on Sunday, February 07, 2021 (9:00 a.m.) and ends on Tuesday, February 09, 2021 (5:00 p.m.).
c) The cut- off date for determining the eligibility to vote by remote e-voting or by e-voting system at the EGM shall be February 03, 2021.
d) The remote e-voting module will be disabled after 5:00 p.m. on February 09, 2021.
e) Any Person, who become a member of the Company after dispatch of Notice, and is a member as on the cut-off date for e-voting, i.e., February 03, 2021, such person

may obtain the user id and password by sending a request to evoting@cdslindia.com by mentioning his / her DP ID and Client ID. However, if a person is already
registered with CDSL for e-voting then the existing user ID and password can be used for casting their vote.

f) The Voting rights of the Members shall be in proportion to the Equity Shares held by them in the paid up Equity Shares Capital of the Company as on Cut-off date i.e.
February 03, 2021.

g) The facility for e-voting shall also be made available at the time of EGM and members attending the meeting who have not already caste their vote by remote e-voting
shall be able to exercise their right at the EGM. Detailed procedure for remote e-voting at the EGM are provided in the Notice.

h) The members who have cast their votes by remote evoting prior to the EGM may also attend the EGM but shall not be entitled to cast their votes again.
i) Only persons whose name is recorded in the register of members or in the register of beneficial owners maintained by the depositories as on the cut-off date shall

be entitled to avail the facility of remote e-voting or e-voting at the EGM.
j) The Notice of EGM, together with Explanatory statement, Remote E-voting instructions and the process of e-mail registration of non-registered members to avail

Notice of EGM& Procedure for “Remote E-voting” in terms of MCA Circulars is available on the Company Website -www.aicltd.in and on CDSL website www.
evotingindia.com.

k) In light of the MCA Circulars, Members who have not registered their email address may get their email address registered by sending an email to the Company’s
Share Transfer Agent at info@unisec.in , member(s) may also intimate the same to the Company by writing an email at cs@aicltd.in

l) Post successful registration of the email, the member would get soft copy of the notice and the procedure for e-voting along with the User ID and Password to enable
e-voting for this Notice. In case of any queries, member may write to info@unisec.in or cs@aicltd.in.

m) Members are however requested to register their email addresses, in respect of electronic holdings with their concerned Depository Participants and in respect of
physical holdings, with the Company’s Share Transfer Agent i.e. Universal Capital Securities Private Limited.

n) In case of any queries or grievances regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and e-voting manual which is available at www.
evotingindia.com under help section or write an email to helpdesk.evoting@cdslindia.com. Alternatively, you may also contact Mr. Satish Deshmukh (Company
Secretary and Compliance Officer) of Agarwal Industrial Corporation Limited or write an email at cs@aicltd.in

Date: 18.01.2021
Place:Mumbai

For Agarwal Industrial Corporation Limited
Sd/-

Satish Deshmukh
Company Secretary & Compliance Officer

CARE Ratings Limited
(CIN:L67190MH1993PLC071691)

Regd. Office: 4th Floor, Godrej Coliseum, Somaiya Hospital Road,
Off Eastern Express Highway, Sion (East), Mumbai 400022.

Notice
Pursuant to Regulation 29 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, notice is hereby given that the meeting of
the Board of Directors of the Company is scheduled to be held
on Saturday, February 06, 2021, inter-alia, (a) To consider and
approve the Unaudited Financial Results of the Company for the
quarter ended December 31, 2020. (b) To consider declaration of
Interim Dividend, if any.
The Notice is also available on the Stock Exchanges website,
www.bseindia.com & www.nseindia.com and Company’s website
www.careratings.com

For CARE Ratings Limited
Sd/-

Navin Kumar Jain
Place: Mumbai Company Secretary
Date: January 18, 2021 ACS 10703


