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NEW DELHI: The government may have to alter its strategy including selling shares at discounted
prices in order to the achieve the disinvestment target this fiscal, say industry experts.

It may be noted that the government has been missing the target for more than three consecutive
years.

For the current fiscal, it plans to raise Rs 69,500 crore, including Rs 41,000 crore via
disinvestment of Central Public Sector Enterprises (CPSE) and Rs 28,500 crore from strategic
sale of PSUs.

“Setting steep targets are very difficult to achieve mostly when certain PSUs performance have
failed to instill confidence in investors,” D R Dogra, Chief Executive Officer & Managing Director,
Care Ratings told Express. He added that the government should focus on increasing realisation
of public sector undertakings before stake sale.

Consider the line up. Over a dozen public

YEAR ACTUAL TARGET (BUDGET sector units including Indian Oil Corporation,
DISINVESTMENT | ESTIMATE) (2 IN GRORE) BPCL, Dredging Corporation of India Ltd and
201243 3,956.81 30,000 NBCC, Hindustan Aeronautics Ltd and
201314 16,819.46 40,000 Rashtriya Ispat Nigam Ltd are all being short-
201415 24,97T47 36,925 listed either for IPOs or strategic stake sale.
AL 1L Lo As on March 2012, of the 260 CPSEs and their

subsidiaries, 64 are declared sick and at least
10-15 of these will be put on the block this fiscal.

On the other hand, experts feel the government needs to change its approach and should sell
shares to retail investors at a 12-15 per cent discount. Subdued market sentiment has delayed
plans of ONGC'’s stake sale and RINL’s IPO.

While a five per cent stake sale in ONGC was planned in FY15, it was deferred due to falling oil
prices.

According to sources in the Ministry of Finance, to achieve the stiff disinvestment target for this
fiscal, the government was making efforts to fast-track the approval process.

“This year there was no proposal to disinvest BSNL and Air India. Disinvestment in SAIL took
place in 2014-15 and hence there’s no proposal to further disinvest SAIL this fiscal,” they said.

It may be noted that during FY15, the country’s largest coal producer Coal India Ltd’s
disinvestment was a major savior for the government garnering over Rs 22,557 crore. Similarly,
the government mopped up Rs 1,719 crore via divestment in SAIL.

Ask Prabhu

Editorial Director

Your tomorrow depends on the
question you ask today

Column: Power and Politics

News Feed

EE The New Indian Express

Want to Print the Internet? You Need 136
Billion Sheets of Paper

Would you like to have the whole of internet in a
book form?

Read more

Apr 28

BB The New Indian Express

Crowdynews

http://www .newindianexpress.com/business/news/Change- Strategy-to-Meet-Divestment- Target-say-Experts/2015/04/27/article2785318.ece 1/4


http://www.newindianexpress.com/
https://www.facebook.com/sudha.shrimali.7
https://www.facebook.com/thenewindianxpress
https://www.facebook.com/help/?page=209089222464503
http://www.newindianexpress.com/business/news/
http://epaper.newindianexpress.com/
http://redirect.disqus.com/url?url=http%3A%2F%2Fwww.newindianexpress.com%2Fstates%2Fkerala%2FEx-servicemen-Meet-Union-Minister%2F2015%2F04%2F26%2Farticle2783507.ece%3AWpEiyCUJwyMDgDbGntVjLUCaoAk&imp=7ku6th3qnjap0&prev_imp=7kpear3mnod6q&forum_id=2515296&forum=newindianexpress&thread_id=3715352191&major_version=metadata&service=router&service_version=0.0.0&bin=embed%3Apromoted_discovery%3Arouter%3Aalgo_test%3Adefault&thread=3712963091&zone=thread&area=discovery
http://www.newindianexpress.com/rss/
http://www.newindianexpress.com/
https://disqus.com/home/inbox/
https://www.facebook.com/rajesh.hinduja
http://redirect.disqus.com/url?url=http%3A%2F%2Fwww.newindianexpress.com%2Fstates%2Fkerala%2FEx-servicemen-Meet-Union-Minister%2F2015%2F04%2F26%2Farticle2783507.ece%3AWpEiyCUJwyMDgDbGntVjLUCaoAk&imp=7ku6th3qnjap0&prev_imp=7kpear3mnod6q&forum_id=2515296&forum=newindianexpress&thread_id=3715352191&major_version=metadata&service=router&service_version=0.0.0&bin=embed%3Apromoted_discovery%3Arouter%3Aalgo_test%3Adefault&thread=3712963091&zone=thread&area=discovery
https://help.disqus.com/customer/portal/articles/1657951?utm_source=disqus&utm_medium=embed-footer&utm_content=privacy-btn
http://www.newindianexpress.com/states/
http://www.newindianexpress.com/auto/
http://newindianexpress.com/cricket/ipl/
https://www.facebook.com/jagdish.chalke
https://www.facebook.com/thenewindianxpress
https://twitter.com/NewIndianXpress
http://www.newindianexpress.com/sport/
http://yads.zedo.com/ads2/c?a=2236254;x=3597;g=78;c=791000364,791000364;i=0;n=791;s=10;1=8;2=1;tg=1430281848;vr=2;m=8;w=16;os=3;ct=0;u=eTf0j7ttQrS4Tb9Jmr-4jw**~020615;z=0.392235677816006;ainfo=;csv=1;dct=2067;dmf=;dvm=;dsr=;djs=;dhs=;q=;pu=http%3A%2F%2Fwww.newindianexpress.com%2Fbusiness%2Fnews%2FChange-Strategy-to-Meet-Divestment-Target-say-Experts%2F2015%2F04%2F27%2Farticle27;k=http://www.helpachildofindia.org/child/?c=IE3&p=14
http://coupons.newindianexpress.com/
https://www.facebook.com/rakesh.mahalle
http://newindianexpress.com/education/
http://www.newindianexpress.com/cricket/
http://redirect.disqus.com/url?url=http%3A%2F%2Fwww.newindianexpress.com%2Fcities%2Fchennai%2FDark-Sunday-in-Several-Parts-of-the-City%2F2015%2F04%2F27%2Farticle2785146.ece%3AWUtXp8uiBqI_z2NQJW-3qLdbzmw&imp=7ku6th3qnjap0&prev_imp=7kpear3mnod6q&forum_id=2515296&forum=newindianexpress&thread_id=3715352191&major_version=metadata&service=router&service_version=0.0.0&bin=embed%3Apromoted_discovery%3Arouter%3Aalgo_test%3Adefault&thread=3715370687&zone=thread&area=discovery
http://www.newindianexpress.com/entertainment/
http://newindianexpress.com/lifestyle/food/
http://newindianexpress.com/lifestyle/
https://disqus.com/websites/?utm_source=newindianexpress&utm_medium=Disqus-Footer
http://www.newindianexpress.com/prcorner/?prevnumresults=3&startix=3&newsonly=1&displayix=1&categories=PRNE-INDIAPUBLIC&andorquestion=OR&
http://www.newindianexpress.com/world/
http://www.newindianexpress.com/top_news/
https://disqus.com/
https://www.facebook.com/help/?page=209089222464503
https://www.facebook.com/mahendra.jha3
http://www.newindianexpress.com/business/
http://www.newindianexpress.com/nation/
http://www.newindianexpress.com/business/
http://www.newindianexpress.com/cricket/ipl/
http://redirect.disqus.com/url?url=http%3A%2F%2Fwww.newindianexpress.com%2Fstates%2Fkarnataka%2FLand-Bill-Congress-Sanjeevani-for-Revival-Jairam%2F2015%2F04%2F26%2Farticle2783621.ece%3Awh6VYEs7k6bd6qEsySp89iyKjqM&imp=7ku6th3qnjap0&prev_imp=7kpear3mnod6q&forum_id=2515296&forum=newindianexpress&thread_id=3715352191&major_version=metadata&service=router&service_version=0.0.0&bin=embed%3Apromoted_discovery%3Arouter%3Aalgo_test%3Adefault&thread=3713028372&zone=thread&area=discovery
https://www.facebook.com/thenewindianxpress
http://www.newindianexpress.com/education/edex/
https://www.facebook.com/thenewindianxpress
http://newindianexpress.com/lifestyle/tech/
http://newindianexpress.com/lifestyle/health/
http://www.newindianexpress.com/magazine/
http://newindianexpress.com/editorials/
http://redirect.disqus.com/url?url=http%3A%2F%2Fwww.newindianexpress.com%2Fcities%2Fchennai%2FDark-Sunday-in-Several-Parts-of-the-City%2F2015%2F04%2F27%2Farticle2785146.ece%3AWUtXp8uiBqI_z2NQJW-3qLdbzmw&imp=7ku6th3qnjap0&prev_imp=7kpear3mnod6q&forum_id=2515296&forum=newindianexpress&thread_id=3715352191&major_version=metadata&service=router&service_version=0.0.0&bin=embed%3Apromoted_discovery%3Arouter%3Aalgo_test%3Adefault&thread=3715370687&zone=thread&area=discovery
https://www.facebook.com/shraddhadr
http://www.crowdynews.com/
https://www.facebook.com/deepak.s.rathore.355
https://disqus.com/home/forums/newindianexpress/
http://www.newindianexpress.com/thesundaystandard/
https://www.facebook.com/profile.php?id=100008845265511
http://www.newindianexpress.com/cities/
http://redirect.disqus.com/url?url=http%3A%2F%2Fwww.newindianexpress.com%2Fstates%2Fkarnataka%2FLand-Bill-Congress-Sanjeevani-for-Revival-Jairam%2F2015%2F04%2F26%2Farticle2783621.ece%3Awh6VYEs7k6bd6qEsySp89iyKjqM&imp=7ku6th3qnjap0&prev_imp=7kpear3mnod6q&forum_id=2515296&forum=newindianexpress&thread_id=3715352191&major_version=metadata&service=router&service_version=0.0.0&bin=embed%3Apromoted_discovery%3Arouter%3Aalgo_test%3Adefault&thread=3713028372&zone=thread&area=discovery
http://redirect.disqus.com/url?url=http%3A%2F%2Fwww.newindianexpress.com%2Fstates%2Fkerala%2FProtest-will-be-Strengthened%2F2015%2F04%2F26%2Farticle2783475.ece%3AOV8h2x2fGY8LCb-OTdeue3GYpGA&imp=7ku6th3qnjap0&prev_imp=7kpear3mnod6q&forum_id=2515296&forum=newindianexpress&thread_id=3715352191&major_version=metadata&service=router&service_version=0.0.0&bin=embed%3Apromoted_discovery%3Arouter%3Aalgo_test%3Adefault&thread=3713104050&zone=thread&area=discovery
http://newindianexpress.com/videos/
https://www.facebook.com/sneha.padiyath
http://redirect.disqus.com/url?url=http%3A%2F%2Fwww.newindianexpress.com%2Fstates%2Fkerala%2FProtest-will-be-Strengthened%2F2015%2F04%2F26%2Farticle2783475.ece%3AOV8h2x2fGY8LCb-OTdeue3GYpGA&imp=7ku6th3qnjap0&prev_imp=7kpear3mnod6q&forum_id=2515296&forum=newindianexpress&thread_id=3715352191&major_version=metadata&service=router&service_version=0.0.0&bin=embed%3Apromoted_discovery%3Arouter%3Aalgo_test%3Adefault&thread=3713104050&zone=thread&area=discovery
http://www.newindianexpress.com/
http://newindianexpress.com/photos/
http://newindianexpress.com/prabhu_chawla/ask_prabhu/
http://indulge.newindianexpress.com/
https://www.facebook.com/ramakantm
http://www.newindianexpress.com/columns/

4/29/2015

0 Comments The New Indian Express

@ Recommend [® Share

n Login

Sort by Newest

Be the first to comment.

ALSO ON THE NEW INDIAN EXPRESS

Land Bill Congress Sanjeevani for
Revival: Jairam
— Jairam Ramesh was the
«m. architect of blocking Indian progress. As
minister for environment he ...

'Protest will be Strengthened’

— The weary scene at thhat
@i area major roads have no width, to have
width u need to break more ...

comments powered by Disqus

WHAT'S THIS?

Dark Sunday in Several Parts of the
City

— Nearly an hour = Dark
@ Sunday? The rest 23 hours are not a
part of Sunday? Do you think ...

Ex-servicemen Meet Union Minister

. — One Joke
-

Disclaimer: We respect your thoughts and views! But we need to be judicious while moderating your
comments. All the comments will be moderated by the NIE editorial. Abstain from posting comments that are
obscene, defamatory or inflammatory, and do not indulge in personal attacks. Try to avoid outside hyperlinks
inside the comment. Help us delete comments that do not follow these guidelines.

Read More

Indonesia Confirms
That it Executed 8

Opposition Stages
Protest in House
over Modi’s Remarks
in Canada

for Drug Smuggling

e —
Dawson Leaves NASA Officially
Liverpool Launches Project to
Devastated Find Alien Life

Travel

o

=)

Kamal Dubs for lans Afoot to Woo
Uttama Villain Tourists to
Athirapally

k \

Indian Economy to Wagqar Yois Not
Grow 7.5 Percent in Stepping Down as
2015-16: World Bank  Pakistan Coach
v B
X
i i mﬂ
Official Pictures of Gita Lessons to be
Tata Nano GenX Included in School
2015 Easy Shift-AMT  Syllabus: Haryana
Out CM
Food Books
:\_ %! o -
=t U ;{ |
B
v 7 ) =]

Cool Tastes of A Backpacker's
Summer Guide to India

Change Strategy to Meet Divestment Target, say Experts - The New Indian Express

Editor's Picks Most Read Most Emailed

Foster Farming with Those Familiar with Ground
Reality, Not Foreign-Educated Planners

Where Will the Giant Squirrels of Cauvery Go?
Delhi Scamsters steal IDs, Mint Money

Devotees On a Roll in Karur Before HC's Ruling

Inter Second Year Results Today

Trisha Breaks Engagement With Fiance Varun
Manian

Alia Bhatt Slams Journalist for Asking GK
Question

Anurag Kashyap Furious Over Radhika Apte's
Nude Video Leak

38 Indian Cities in High Risk Earthquakes Zones

Inter Second Year Results Today

Anurag Kashyap Furious Over Radhika Apte's
Nude Video Leak

BJP Workers 'Confine' Actor in Hotel, Demand
Apology

Radhika Apte's Nude Video Leak: Kashyap
Lashes Out at 'Sick Media’

Astrology

Name Gender ' M F

Date of birth | 29 ¥ | | April v/11990 v

Time of birth | 9 Y 58 v @®©am PM
City of birth E-mail

English Y | |-Horoscope Style- ¥

SUBMIT

Today's Pick

World

Latest Updates on
Nepal Earthquake

More

http://www .newindianexpress.com/business/news/Change- Strategy-to-Meet-Divestment- Target-say-Experts/2015/04/27/article2785318.ece 2/4


http://www.newindianexpress.com/lifestyle/travel/
http://www.newindianexpress.com/entertainment/telugu/Kamal-Dubs-for-Uttama-Villain/2015/04/29/article2788056.ece
http://www.newindianexpress.com/entertainment/interviews/Anurag-Kashyap-Furious-Over-Radhika-Aptes-Nude-Video-Leak/2015/04/27/article2786033.ece
http://www.newindianexpress.com/states/karnataka/Where-Will-the-Giant-Squirrels-of-Cauvery-Go/2015/04/29/article2788695.ece
javascript:validate()
http://www.newindianexpress.com/cities/hyderabad/Inter-Second-Year-Results-Today/2015/04/27/article2785232.ece
http://www.newindianexpress.com/lifestyle/tech/NASA-Officially-Launches-Project-to-Find-Alien-Life/2015/04/28/article2787578.ece
http://www.newindianexpress.com/lifestyle/books/A-Backpackers-Guide-to-India/2015/04/26/article2779765.ece
http://www.newindianexpress.com/cricket/news/Waqar-Younis-Not-Stepping-Down-as-Pakistan-Coach/2015/04/28/article2787915.ece
http://www.newindianexpress.com/education/Gita-Lessons-to-be-Included-in-School-Syllabus-Haryana-CM/2015/04/12/article2759776.ece
http://www.newindianexpress.com/states/andhra_pradesh/BJP-Workers-Confine-Actor-in-Hotel-Demand-Apology/2015/04/27/article2785116.ece
http://www.newindianexpress.com/lifestyle/books/
http://disqus.com/
http://www.newindianexpress.com/nation/Opposition-Stages-Protest-in-House-over-Modi%E2%80%99s-Remarks-in-Canada/2015/04/29/article2788705.ece
http://www.newindianexpress.com/states/tamil_nadu/Delhi-Scamsters-steal-IDs-Mint-Money/2015/04/29/article2788262.ece
http://www.newindianexpress.com/world/
http://www.newindianexpress.com/nation/38-Indian-Cities-in-High-Risk-Earthquakes-Zones/2015/04/27/article2786094.ece
http://www.newindianexpress.com/entertainment/gossip/Trisha-Breaks-Engagement-With-Fiance-Varun-Manian/2015/04/28/article2787672.ece
http://www.newindianexpress.com/cities/hyderabad/Inter-Second-Year-Results-Today/2015/04/27/article2785232.ece
http://www.newindianexpress.com/world/Indonesia-Confirms-That-it-Executed-8-for-Drug-Smuggling/2015/04/29/article2789046.ece
http://www.newindianexpress.com/world/Latest-Updates-on-Nepal-Earthquake/2015/04/29/article2789038.ece
http://www.newindianexpress.com/auto/Official-Pictures-of-Tata-Nano-GenX-2015-Easy-Shift-AMT-Out/2015/04/28/article2787663.ece
http://www.newindianexpress.com/entertainment/
http://www.newindianexpress.com/prabhu_chawla/columns/Foster-Farming-with-Those-Familiar-with-Ground-Reality-Not-Foreign-Educated-Planners/2015/04/26/article2782901.ece
http://www.newindianexpress.com/sport/Dawson-Leaves-Liverpool-Devastated/2015/04/29/article2789057.ece
http://www.newindianexpress.com/world/
http://www.newindianexpress.com/entertainment/hindi/Radhika-Aptes-Nude-Video-Leak-Kashyap-Lashes-Out-at-Sick-Media/2015/04/28/article2787733.ece
http://www.newindianexpress.com/lifestyle/food/
http://www.newindianexpress.com/business/news/Indian-Economy-to-Grow-7.5-Percent-in-2015-16-World-Bank/2015/04/28/article2787758.ece
http://www.newindianexpress.com/entertainment/interviews/Anurag-Kashyap-Furious-Over-Radhika-Aptes-Nude-Video-Leak/2015/04/27/article2786033.ece
http://www.newindianexpress.com/entertainment/gossip/Alia-Bhatt-Slams-Journalist-for-Asking-GK-Question/2015/04/28/article2787689.ece
http://www.newindianexpress.com/lifestyle/food/Cool-Tastes-of-Summer/2015/04/25/article2780230.ece
http://www.newindianexpress.com/cities/kochi/Plans-Afoot-to-Woo-Tourists-to-Athirapally/2015/04/21/article2774520.ece
http://www.newindianexpress.com/states/tamil_nadu/Devotees-On-a-Roll-in-Karur-Before-HCs-Ruling/2015/04/29/article2788617.ece

4/29/2015 Change Strategy to Meet Divestment Target, say Experts - The New Indian Express

more more more more .
Tamil Nadu

UPA Government Spent
Rs 676 Crore in 10 Years
for Manmohan's Foreign
Visits More

Tamil Nadu

‘Last Rites' to Be
Offered for Spouses of
Those Who Shed Thaali
1 in Che...

More
World

Saudi King Names
Counter-terrorism Czar
as New Crown Prince

More

IPL

Super Kings Win A Nail-
Biter, Beat Knight
Riders by 2 Runs

Tweets by @NewlIndianXpress

States

& | TTD Chief Promises
. Easy Darshan to All

1 Why Buy Andhra Rice
, for T'gana, State Rice
‘ Millers Question FCI

A Few Unions Opt
Out of Tomorrow's

Trisha, Taapsee to
Star in Tamil flick

http://www .newindianexpress.com/business/news/Change- Strategy-to-Meet-Divestment- Target-say-Experts/2015/04/27/article2785318.ece 3/4


http://www.newindianexpress.com/world/
http://www.newindianexpress.com/lifestyle/travel/
http://www.newindianexpress.com/entertainment/
http://www.newindianexpress.com/states/tamil_nadu/
http://www.newindianexpress.com/states/andhra_pradesh/TTD-Chief-Promises-Easy-Darshan-to-All/2015/04/29/article2788722.ece1
http://www.newindianexpress.com/world/
http://www.newindianexpress.com/lifestyle/books/
http://www.newindianexpress.com/states/telangana/Why-Buy-Andhra-Rice-for-Tgana-State-Rice-Millers-Question-FCI/2015/04/29/article2788615.ece
http://www.newindianexpress.com/cricket/ipl/Super-Kings-Win-A-Nail-Biter-Beat-Knight-Riders-by-2-Runs/2015/04/29/article2787971.ece
http://www.newindianexpress.com/states/kerala/K-Babu-to-File-Case-against-Biju-Ramesh/2015/04/29/article2788184.ece
http://www.newindianexpress.com/lifestyle/food/
http://www.newindianexpress.com/world/Saudi-King-Names-Counter-terrorism-Czar-as-New-Crown-Prince/2015/04/29/article2789037.ece
http://www.newindianexpress.com/cricket/ipl/
http://www.newindianexpress.com/cricket/ipl/
http://www.newindianexpress.com/states/odisha/Rape-Accused-Teacher-Absconding/2015/04/29/article2788602.ece
http://www.newindianexpress.com/states/tamil_nadu/UPA-Government-Spent-Whopping-Rs-676-Crore-in-10-Years-for-Manmohan-Singhs-Foreign-Visits/2015/04/29/article2788260.ece
http://www.newindianexpress.com/states/karnataka/A-Few-Unions-Opt-Out-of-Tomorrows-Strike/2015/04/29/article2788733.ece
http://www.newindianexpress.com/states/tamil_nadu/Last-Rites-to-Be-Offered-for-Spouses-of-Those-Who-Shed-Thaali/2015/04/29/article2788599.ece1
http://www.newindianexpress.com/states/tamil_nadu/
http://www.newindianexpress.com/states/tamil_nadu/
http://www.newindianexpress.com/states/tamil_nadu/
https://twitter.com/NewIndianXpress
http://www.newindianexpress.com/entertainment/tamil/Trisha-Taapsee-to-Star-in-Tamil-flick/2015/04/29/article2788066.ece

4/29/2015

Change Strategy to Meet Divestment Target, say Experts - The New Indian Express

Find us on Facebook

T.:f: ' The New Indian Express
INDIAN

EXPRESS

T -

2,313,623 people like The New Indian Express.

B e
A ]

Facebook social plugin

http://www .newindianexpress.com/business/news/Change- Strategy-to-Meet-Divestment- Target-say-Experts/2015/04/27/article2785318.ece

444



