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Life ifistirance cotipanies record 37% tise it
new business premium in March

Market leader LIC logged in a 51 percent surge in first-year premiums in March, while it jumped
nearly 8 percent to Rs 1.98 trillion for 2021-22
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Representative image

Life insurance providers have clocked a 37 percent rise in new business premiums (NBP) to Rs
59,608.92 crore in March 2022, with the market leader LIC logging in a 51 percent surge in first-year

MUST LISTE}

premiums.

In FY22, the life insurance industry's combined new business premium growth rate was 13 percent
year over year, according to data released by the Insurance Regulatory and Development Authority
of India (IRDAI).

Life Insurance Corporation (LIC), which is on course to go public, NBP jumped nearly 8 percent to

Rs 1.98 trillion for 2021-22. The Moneycor
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“The robust growth in monthly numbers can be attributed to an increase in single premiums for 5-10 years bef:

both individual and group segments in the last month of the financial year (with individuals (httpsi/fwww.rr
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undertaking tax planning measures),” a CareEdge report said.
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