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White goods: How smart is your home?

Consumer durable brands are focusing their energy and investment on connected

appliances to meet the growing demand for tech-enabled products
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The pandemic has led to a shift in consumer behaviour, bringing health and tech enabled features to the

forefront.

Robots have not infiltrated our homes yet, but the demand for smart

appliances is gradually transforming the Indian home. We are no longer

surprised to see the Alexa-enabled Instant Pot sitting next to the pre-seasoned

cast iron skillet on the countertop of our neighbour’s integrated kitchen that

embed the smart appliances into the wall units.

CareEdge Advisory & Research estimates the Indian smart appliance market at

$2.5 billion, and set to touch $4 billion by 2027 on a compound annual growth

rate (CAGR) of 14-15%. Tushar Shah, co-CEO at CareEdge Advisory & Research,

estimates the current penetration of smart appliances at 5%. “The significant

growth of this segment has been driven by more than 500 million smartphone

users, mobile connectivity and easy-to-install applications,” he says.
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That said, given our population, the market for smart appliances is still quite

small. The global smart kitchen appliances market size is valued at $11 billion

already, and is expected to hit $44 billion by 2028, with a  CAGR of close to 19%.

So which are the categories seeing major demand? Smart televisions, air-

conditioners, refrigerators and washing machines are sought after largely  in

the urban markets and by younger consumer groups. Godrej Appliances, which

launched its voice and wi-fi enabled Eon D series of ACs, also plans to introduce

smart technologies in its other product categories during this year. Kamal

Nandi, business head and executive vice-president, Godrej Appliances, explains

that the demand for smart ACs has been higher on e-commerce platforms and

driven largely by millennial consumers. “The room AC industry is currently at 7

million sets and is expected to grow to 13 million sets (12% CAGR) over the next

five years. Among this, IoT (Internet of Things) enabled ACs are expected to

have single digit share in a five-year horizon but will keep growing over a longer

period,” he notes.

ALSO READ

WinZO brings
Youtuber
CarryMinati on
board as its bra…

IPL Media
Rights: BCCI hits
a six while
Viacom18 and…

Volkswagen
Virtus rolls out a
360 degree
campaign

How metaverse is
changing the
influencer
marketing…

https://www.googleadservices.com/pagead/aclk?sa=L&ai=CGOpIuvPUYuCvBY79oAPa1r7AB_CQ-YJrrsLRhJoQ2tkeEAEgwKWrI2Dl0uaDvA6gAe-s-Y4CyAECqQK3jaj_-eizPuACAKgDAcgDCKoEywJP0GC62NMCiTH9BpQG4Hn2qI9a1W-IHADam_4MQDNcssj8o5h1RAoDN3bmYL98xbuqyAJd3swODX8BBYLBL4qS8d02Gws3Z-zI5lMUA7sdXe2PBat-mSkDJlN338J0hjhDU_IrQse0rdcp_t56pYZsm8jW1nQl63EcG418uXiT88WbtL2Oax63rgNxZcBOeVs2zEK_G_ewqPxNwq4up7ghcXZ-0d5yjx5KYw5DAkz_ZTa3x4vB-CowBFvC2SGE3JWZCjLrrdNqzFOBWgR0DbYRNrJ3jaHWCWQRL4-dWUQaluuAwgEmL7o39HIh8Q94bqTswIHNb4qSMKUGpUCzDmRCV_xma2x_kVLPG3h0aJ0DJ4KxIGfoaI0DF9UL82cImw55XTbeZ41_LtnBdAvDibBvxGxYPW1dqNJrOVVTV4xOC65Sa5rG5CG3oE-TwAS0gtKZngTgBAGgBgKAB_nShvEBqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH35-xAtgHAdIIDwiAYRABGB0yAooCOgKAQLEJeBkFUSmcZ-uACgOYCwHICwG4DAHYEw3QFQH4FgGAFwE&ae=1&num=1&cid=CAASJORoxGrZKzuJ4qRr_VbgQXGBYM6p8gEA5VdvCnR5r5QCjYzCHQ&sig=AOD64_3JyuD3K1ZPG2vNCmWRnuXxDkHYsQ&client=ca-pub-5227748429508049&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=2&adurl=https://blackcorebyexacta.com/overclocked-servers%3Futm_term%3D%26utm_campaign%3D%26utm_source%3Dadwords%26utm_medium%3Dppc%26hsa_acc%3D2076179088%26hsa_cam%3D17321462355%26hsa_grp%3D145545789748%26hsa_ad%3D608525633517%26hsa_src%3Dd%26hsa_tgt%3D%26hsa_kw%3D%26hsa_mt%3D%26hsa_net%3Dadwords%26hsa_ver%3D3%26gclid%3DEAIaIQobChMI4PTon96B-QIVjj5oCh1aqw94EAEYASAAEgJVKvD_BwE
https://adssettings.google.com/whythisad?source=display&reasons=Aa2KcEaSTSIq1NCNlbLlB9ZQW2t8HC5Gs8615WPrJ8s9ItAGTUQdmajXEOLGuDlwvSfxC0YlbBR-pkwRiWwWrr5iL91df7G1X8Al8H8sNbalE6xnWYrKGng8DTLUdrO2uxnl_NcRcHuiovM6_wF0QURpCas0QgKd8EtVEdnyjXC7Ub4yK8P1SQmSIBo1KRaYBEy2M2Qb70A-oJVg0ewgtVCjeM03yZI3MswTsH_oQbDesU--GJoNW0Jc5M9eBiQxX947oHMrb_oPjGljAKPKi_YJFZldSs0MDCAppkQVUyCu1Fn0xTYsOdCv1bzUXNH7DM0fLasZ0Ze2GCpgwbj7fYhnFb5-XxUxGvljCKRlI2gfpKxbte3SrWaBWUDDkOZNc6D-fbBTlrN8lMIN1QqOg79NfRof2NNk0l4Ev9evFemiV1PeEnUY8gWHSx1IAtp4sU8FLPJv7tVl4rlpsLxvRrreDyN90Vg9V-ZNgJ06s9cMImvLFz6jo_8VKSWe5vgSnGBTNqTYUrEdPiludzLKd8ndUDVUmFMTx40gUCQEt_OYhgoEBI9lGYg_l_MZqKAQJ-pIZI6_4X_VXT6I-5wfdSY4WruEc5_FBOf_lp5uGLnUGrXzmkjJgQMoGhwbgwg_n2wl8sZvPyRLx1vKnB_TtVeD_In6-KpVoAgw30vRkmbo7u5pwqQmliXPRaMX-UAKVo7mPVLABEzcGXr05drmqjcr_3bbxn2wG-RzISi52CLHRLTD37gPdK1g02dIJsDgd4LEnV3e0d2KTpIi-BS4hx6wMFvHymmpjqq7Vvio8JqdsG6n1-VxJxsclEE8tK_VV7Lep81tpGUL-U9oAV5DTDct0vDTt_MTLQRF1AdHuIRaQ_JaUD-fkPj1yAXIUVo6PXVSZqNebpW4scBOA14E885sM7_c-e6QIiUTkrCZZRr-7oLMhtNwC7bL1BTLINKi7CHp7KeB33b9bYPiiNp4JzCFOMRcnqqIzi-SpRCzdH82QopNbb4bzBtnNu72fr3fatUWYna3juTimdYRx6aD_gYw-bciXSx6KDzwpEShi8bPPO6R1SVWmLW62DBtoj7Oy5ZUCyvP09McXSQeoFAm-2ToQ_6lA3Wz1pNC-iS-LA_J4r-XcKu2r2oz0A76diHzrQoxERIi5OnTnK67oGi_X1W9w1R9vvqC9rtYK6SB31SgR-3Yyzi-dvsZx4CxtNl5AyI5DU2ea6foSMWZIp_PCfEPySav_ee9vuHY0CiZaswLbC6AU3_TwJlurcFXiSPeGcqwzOqO3U-tmX93oy7gFB2xzCrg-bwq-9hVgGTTghNPBxkRwClZ_uBJL4fmEYSpQOPonbROoHy6-j87UKNZ3f7uL4IqtJ1swnId1XCWbKLdBHsF5s_dejmUvJmtaY-12kM5opyO4KwJX4HS77kM8lsEvN0xBJnUoyW3TAQExmtx7iQeNVD_8M283TyarPrMyZ0kPRLfrbYSI5TTo15Ii4hT01reLG0MFvOiMUctrZTEgwbssyW_dSbyolrldwLb_wwYJCul8HKYFezgVa1WFoyM6280imANf9LaV0ccHJo6Nepin-eu2Zd2L7hRQpl25k-VIe-VOMLP3b1ziohrM8cqOLYbYoexLFLBTbMDIsKT5m_AuNpB0Rsp10l_iOBY7a5Q-k-tUHPxZ6HBQEZODIcKAXBMot7cpzqA2eDXu5NKHM-RFOwA7x6Vj63ASVo9cFoxEQDL3fcO5Tkq1L0JlqdGM6fgCMYw6ICDFJm3PDpacaHavS8jBFxQliXNE1d1PmnOqPK9oCUBT0rPcIP9bOUHWVu3OuiZPFSJ3A
https://www.financialexpress.com/brandwagon/
https://www.financialexpress.com/brandwagon/winzo-brings-youtuber-carryminati-on-board-as-its-brand-ambassador/2410292/?utm_source=fe&utm_medium=article1&utm_campaign=relatedstories
https://www.financialexpress.com/brandwagon/ipl-media-rights-bcci-hits-a-six-while-viacom18-and-star-india-scramble-for-the-ball/2566141/?utm_source=fe&utm_medium=article2&utm_campaign=relatedstories
https://www.financialexpress.com/brandwagon/volkswagen-virtus-rolls-out-a-360-degree-campaign/2590065/?utm_source=fe&utm_medium=article3&utm_campaign=relatedstories
https://www.financialexpress.com/brandwagon/how-metaverse-is-changing-the-influencer-marketing-dynamics/2596630/?utm_source=fe&utm_medium=article4&utm_campaign=relatedstories


7/18/22, 11:27 AM White goods: How smart is your home? | The Financial Express

https://www.financialexpress.com/brandwagon/white-goods-how-smart-is-your-home/2596988/ 4/13

The pandemic has led to a shift in consumer behaviour, bringing health and

tech enabled features to the forefront. “IoT is driving a digital wave in home

automation, and rising internet penetration has further accelerated the

adoption of smart solutions,” remarks Alok Tickoo, executive vice- president at

Lloyd. The brand’s range of smart ACs has been seeing good traction during the

summer this year, he adds. The demand for energy-efficient appliances with

user-friendly interfaces is a key factor driving such purchases.

In April this year, LG unveiled its line-up of smart home appliances including

ACs, frost-free refrigerators, washing machines, air purifiers and microwaves.

Deepak Bansal, VP, home appliances for LG Electronics India, says this is an

exciting time for appliance brands since the consumer outlook is positive. He

adds that since Indian consumers are early adopters of technology, the brand

has been seeing good traction for its premium and smart products across

categories.

Multinational consumer durables brand Haier, too, has introduced a range of

smart refrigerators, ACs, TVs and washing machines. “We’ve come a long way

from dial-up internet to having internet in our smart devices. With one app to

control them all, the brand is simplifying a consumer’s daily routine through an

ecosystem of smart products,” says Satish NS, president, Haier Appliances India.

The brand has recently forayed into a new category with the launch of its robot

vacuum cleaner in India and plans to leverage AI (artificial intelligence) to

power its upcoming product launches in the smart home space.

While there has been a surge in supply of smart variants of washing machines

and refrigerators, their proportion is low compared with the more established

panel television market.

Anant Jain, head of market insights, GfK India, points out that the usage of

smart features for these appliances seems to be limited. He observes,

“Challenges in this category, such as relevance and price, are yet to be

overcome. Moreover, as washing machines and refrigerators are witnessing a

price rise, the smart variants are becoming more expensive, which could create

a potential bottleneck in the adoption of smart appliances.”


