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The market rally could be short-lived, and volatility may stay, said some analysts. (Photo: AP)
3 min read . Updated: 18 May 2022, 12:54 AM IST
Ujjval Jauhari

Stocks witnessed a strong relief rally on Tuesday, aided by short-covering, a slight respite in
foreign investors’ selling and improved global cues. However, analysts expect the rally to be
short-lived, as high inflation, steep crude prices and a weak rupee put pressure on corporate
earnings.
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MUMBAI : Stocks witnessed a strong relief rally on Tuesday, aided by short-covering,
a slight respite in foreign investors’ selling and improved global cues. However,
analysts expect the rally to be short-lived, as high inflation, steep crude prices and a
weak rupee put pressure on corporate earnings.
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The Sensex and Nifty ended the day with gains of 2.54% and 2.63%, closing 1,344.63
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points and 417 points higher at 54,318.47 and 16,259.30, respectively. The gains were
supported by metals, oil & gas and a few other sectors, with the BSE metals index
surging 7.62%. Others such as basic materials, oil & gas, energy, telecom, industrials
and
saw gains of more than 3%.
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S&P BSE SENSEX
54,599.08 280.61 (0.52%)

LIC share price edges up on Day 2. Buy, sell or hold?
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