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India's wholesale price index-based inflation eased to a 21-month low of 5.85 per cent in 

November from 8.39 per cent in October on an annual basis, stated provisional data from 

the Commerce Ministry on Wednesday.  

The month-on-month change in WPI index for November 2022 witnessed a contraction of 

0.26 per cent as compared to 0.39 per cent growth in October.  

"Decline in rate of inflation in November, 2022 is primarily contributed by fall in prices of 

food articles, basic metals, textiles, chemicals & chemical products and paper & paper 

products as compared to the corresponding month of the previous year,” stated the release.  

 

Food articles inflation rose to 2.17 per cent from 8.33 per cent in October. For the primary 

articles segment, the inflation rate stood at 5.52 per cent as against 11.04 per cent in the 

preceding month.  

 

Wholesale inflation in crude petroleum and natural gas surged to 48.23 per cent in 

November from 43.57 per cent in October. Fuel and power inflation eased to 17.35 per cent 

from 23.17 per cent in October.  

 

Inflation for manufactured products came in at 3.59 per cent in in October.  

https://economictimes.indiatimes.com/news/economy/indicators/indias-wpi-inflation-eases-to-5-85-per-cent-in-november/articleshow/96217372.cms


 

“WPI inflation has fallen sharply in November, in line with the fall in CPI inflation. There has 

been a closing of gap between WPI and CPI inflation in November from as high as 10 

percentage point a year ago. The fall in WPI inflation was led not just by lower food 

inflation, but there has also been a fall in manufactured products inflation. Food inflation fell 

to its lowest in almost one year whereas metal prices contracted (on an annual basis) for 

the first time since July’20,” Chief Economist, CareEDGE.  

 

Recently, the retail inflation for the month of November eased to an 11-month low of 5.8 

per cent dropping within RBI’s tolerance band of 2-6 per cent after 10 months.  

 

India has been focusing on controlling high inflation levels. RBI governor Shaktikanta Das 

had recently said, "we are extremely watchful of evolving inflation dynamics and look at 

data almost on a daily basis and we will keep an Arjuna's eye on inflation and we will be 

ready to act."  

 

 


