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SBl raises deposit rates by 15-20 bps
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SBI last hiked deposit rates in February. (Photo: Mint)
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The hike comes after two back-to-back repo rate hikes by the Reserve Bank of India (RBI) in the
May and June meetings of the monetary policy committee to rein in runaway price rise. SBI last
hiked deposit rates in February, showed data available on its website.

Listen to this article

0:00/0:00

https://www.livemint.com/money/personal-finance/sbi-raises-deposit-rates-by-15-20-basis-points-across-three-maturity-buckets-11655215676968.... 1/4


https://www.livemint.com/
https://www.livemint.com/money
https://www.livemint.com/money/personal-finance
javascript:void(0)
https://api.whatsapp.com/send?text=SBI%20raises%20deposit%20rates%20by%2015-20%20bps%20-%20https://www.livemint.com/money/personal-finance/sbi-raises-deposit-rates-by-15-20-basis-points-across-three-maturity-buckets-11655215676968.html?utm_source%3Dshare%26utm_medium%3Dsocial%26utm_campaign%3Dshare_via_web%20%0a%0a%0aDownload%20mint%20app%20for%20latest%20in%20Business%20News%20-%20https://bit.ly/32XEfFE
javascript:void(0)
javascript:void(0)
https://www.livemint.com/Search/Link/Author/Shayan-Ghosh
https://www.livemint.com/
https://www.livemint.com/latest-news
https://www.livemint.com/market
https://www.livemint.com/premium
https://www.livemint.com/recommended-for-you
https://www.livemint.com/
javascript:void(0)
javascript:void(0);
https://epaper.livemint.com/?utm_source=LM_Desk_Header&utm_medium=LM_desk_top_nav&utm_campaign=Ref

6/15/22, 11:31 AM SBI raises deposit rates by 15-20 bps | Mint
e-paper Signin

HOME LATEST MARKETS PREMIUM FORYOU

The hike comes after two back-to-back repo rate hikes by the Reserve Bank of India
(RBI) in the May and June meetings of the monetary policy committee to rein in

runaway price rise. SBI last hiked deposit rates in February, showed data available on
its website.

On Tuesday, SBI raised rates on deposits between 211 days to less than 1 year b+
bps to 4.6% per annum. Deposits in the 1 year to less than 2 years bracket will ai-.
fetch 20 bps more, at 5.3%. Those in the 2 years to less than 3 years category will yield
15 bps more at 5.35%. One basis point is 0.01%.

Aggregate deposits in the banking system were 3165.7 trillion as on 20 May, a growth
of 9.3% over the previous year, said CareEdge Ratings. In absolute terms, bank
deposits have increased by %14.1 trillion over the last 12 months.

https://www.livemint.com/money/personal-finance/sbi-raises-deposit-rates-by-15-20-basis-points-across-three-maturity-buckets-11655215676968.... 2/4


https://www.livemint.com/
https://www.livemint.com/latest-news
https://www.livemint.com/market
https://www.livemint.com/premium
https://www.livemint.com/recommended-for-you
https://www.livemint.com/
javascript:void(0)
javascript:void(0);
https://epaper.livemint.com/?utm_source=LM_Desk_Header&utm_medium=LM_desk_top_nav&utm_campaign=Ref

