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CPI inflation rises to 8-month high of 6.07% in
February 2022
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Synopsis
The retail inflation rate in India - measured by the Consumer Price Index (CPI)- came in
at 6.07% in February 2022, as per data released by the National Statistical Office (NSO)
on Friday.

The retail inflation rate in India -

measured by the Consumer Price Index

(CPI)- came in at 6.07% in February

2022, as per data released by the

National Statistical Office (NSO) on

Friday.






A Reuters poll of 36 economists had

forecast that the reading had likely

slipped to 5.93% in February on an

annual basis.






The retail inflation reading has once

again breached the upper limit of the

Reserve Bank of India’s (RBI) Monetary

Policy Committee (MPC), the second

time since June 2021. In January 2022,

the reading had risen to 6.01%.



CPI inflation rises to 6.07% in Feb from 6.01% in
Jan
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Urban inflation in February moderated to 5.75%, down from 5.91% in January

while rural inflation came in 6.38%, as against 6.12% seen in January. Month-

on-month, the combined retail inflation rose 0.24%, rural & urban inflation

grew 0.18% & 0.30% each.












Internals:






Inflation in eggs at 4.15% in February Vs 2.23% in January

Inflation in oils & fats at 16.44% in February Vs 18.70% in January

Inflation in vegetables at 6.13% in February Vs 5.19% in January

Check out which Nifty50
stocks analysts
recommend buying in
Budget week

How Ireo’s Lalit Goyal
with M3M group diverted
INR400 crore of investors’
and homebuyers’ money

ET PRIME - TOP TRENDING STORIES

Subscribe to ETPrime

ET Online

SAVE PRINT
ET Online Last Updated: Mar 14, 2022, 06:10 PM ISTSECTIONS CPI inflation rises to 8-month high of 6.07% in February 2022

SHARE FONT SIZE COMMENT

4

VIEW PLANS
ETPrime Get Insights in every color with ET Prime

The Great Holi Offer Flat 30% Off

BACK TO TOP

https://economictimes.indiatimes.com/headlines.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tata-sons-chief-n-chandrasekaran-appointed-as-chairman-of-air-india/articleshow/90202494.cms
https://economictimes.indiatimes.com/news/economy/finance/tax-department-reopening-old-tax-assessments-based-on-algorithm/articleshow/90191453.cms
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-considers-buying-discounted-russian-oil-commodities-officials-say/articleshow/90199586.cms
https://economictimes.indiatimes.com/news/economy/policy/pizza-topping-is-not-pizza-so-will-attract-a-higher-gst-levy/articleshow/90210450.cms
https://economictimes.indiatimes.com/news/economy/indicators/exports-up-25-1-to-34-57-bn-in-feb-trade-deficit-widens-to-20-88-bn/articleshow/90198719.cms
https://economictimes.indiatimes.com/opinion/et-commentary/view-traditional-financial-institutions-continue-to-be-the-largest-contributors-of-credit-for-nano-entrepreneurs/articleshow/90209612.cms
https://economictimes.indiatimes.com/opinion/et-editorial/real-estate-on-the-high-rise-again/articleshow/90209592.cms
https://economictimes.indiatimes.com/opinion/et-editorial/welcome-tweens-to-covid-vaccines/articleshow/90209643.cms
https://www.colombiaonline.com/
https://economictimes.indiatimes.com/markets/stocks/news/check-out-which-nifty50-stocks-analysts-recommend-buying-in-budget-week/articleshow/89243755.cms
https://economictimes.indiatimes.com/prime/corporate-governance/how-ireos-lalit-goyal-with-m3m-group-diverted-inr400-crore-of-investors-and-homebuyers-money/primearticleshow/89978101.cms
https://economictimes.indiatimes.com/news/economy/indicators/cpi-inflation-rises-to-6-07-in-february-2022/printarticle/90204239.cms


3/15/22, 12:24 PM CPI Inflation India: CPI inflation rises to 8-month high of 6.07% in February 2022 - The Economic Times

https://economictimes.indiatimes.com/news/economy/indicators/cpi-inflation-rises-to-6-07-in-february-2022/articleshow/90204239.cms 3/7

3.

Not to be Missed

Affordable housing sale rises
to 43%

US on accidental missile
firing

India's missile system highly
safe: Singh

Auto PLI invites 50% higher
investment

UK to lift all Covid int'l travel
rules

EU slaps 4th set of sanctions
on Russia

Omicron: China battles
multiple outbreaks

RIL arm to buy battery co
Lithium Werks

US may rethink defense of
Europe

Shenzhen lockdown likely to
hit Indian cos

China's COVID curbs affect
companies

Top Category Deals

13 hours ago

14 hours ago

18 hours ago

Clothing & footwear inflation in February at 8.86% Vs 8.84% the previous

month

Fuel & light inflation in February at 8.73% Vs 9.32% in January




Earlier today, data revealed that wholesale inflation measured the Wholesale

Price Index (WPI), spiked to 13.11% year-on-year in February, 11th straight

double-digit reading. 




On this, ratings & advisory firm CareEdge opined “With geopolitical tensions

far from providing any respite, the resultant disruptions in global supply

chains, rising freight costs and an increase in international commodity prices

are expected to keep wholesale price pressures elevated at double-digit levels

for the remaining fiscal. However, a favourable base could pull down the

overall WPI inflation to some extent in the coming months.”






It may be noted that while the RBI’s policy target is more CPI-centric, a higher

WPI inflation reading may be seen as a precursor to higher consumer prices.

This is because producers may eventually pass on the uptick in costs to

consumers.






Analysts are wary of how the ongoing geopolitical strife in Europe would

impact the accelerating retail inflation, especially considering the fact that

India fulfills its crude needs over 80% via imports and how the volatile market

may have an overarching impact on prices of consumer goods. 




RBI now finds itself in a tricky situation where it would want to increase the

rates to curb the spiking inflation but at the same time a war-like situation

globally is likely to slow down real economic growth. 
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In Video: CPI inflation rises to 6.07% in Feb from 6.01% in Jan

Synopsis
If FY23 average oil price rises to USD 100 a barrel, it will pull down growth to around 7.6
per cent from 8 per cent estimated earlier, inflation will rise to 5 per cent from 4.5 per
cent, and the current account gap will jump to USD 86.6 billion or 2.5 per cent of GDP
and can soar to 3.5 per cent if oil prices average at USD 130 billion.

House economists at the nation's largest lender SBI have forecast more pain

for the rupee if the ongoing Ukraine war lingers, plumbing to a new low of 77.5

to a dollar by June and marginally improving to 77 by end-December.






They also said the current account deficit (CAD) will be at 3.5 per cent if crude

oil trades at USD 130 a barrel, pulling down growth to 7.1 per cent.






Ukraine war: SBI sees Re at 77.5 by June; CAD at
3.5 pc if crude boils; GDP growth at 7.1 pc
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