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India is said to seek to narrow budget de�cit target
to 6.3%
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Synopsis
The target reset is buoyed by expectations of robust tax collections in the coming
months and achievement of assets-sale target.

India aims to narrow its budget de�cit

to 6.3% of gross domestic product this

�scal year, or half a percentage point

lower than initially targeted, on the

back of improving revenues, according

to people familiar with the matter.  

 

The target reset is buoyed by

expectations of robust tax collections

in the coming months and

achievement of assets-sale target, said the people, who asked not to be

identi�ed as the estimates are being discussed internally. The government will

maintain its spending targets, with a focus on capital expenditure, they said.  

 

The median forecast in a Bloomberg survey of economists is for an annual

de�cit of 6.7%, with estimates ranging from -6.1% to -10.8%.  
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A �nance ministry spokesman wasn’t immediately available for a comment.  

The government meeting its target to raise Rs
1.75 trillion from sale of state assets this year is key
to narrowing the budget gap.
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Indirect tax revenue, especially collections from a nationwide consumption

tax have surpassed a minimum monthly Rs 1 trillion ($13.5 billion) target in

recent months, keeping the government from borrowing more. That signals

recovery is gaining traction in the economy, where curbs put in place to stem

the pandemic’s second wave have been almost fully lifted.  

The economy is expected to grow 10% in the year ending March, said the

people, whose assessment leans more toward the optimistic scenario. The

Reserve Bank of India, and the International Monetary Fund, expect a 9.5%

expansion during the period.  

 

Plans to sell assets, including an initial share sale in insurance behemoth Life

Insurance Corp. of India by March, are underway, the people said.  

 

The government meeting its target to raise Rs 1.75 trillion from sale of state

assets this year is key to narrowing the budget gap. It has missed its �scal

de�cit targets in the past four years, with the shortfall touching a record 9.3%

of GDP in the year ended March 2021.  

 

The �scal de�cit could possibly be in the range of 7.2% to 7.5% as revenue

assumptions look tough to achieve, according to Care Ratings Ltd. “We have

six months left to get the disinvestment story right. Will this happen is a big

question?” the rating company said in a note Tuesday.  
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Kavi Tanna
Tax collection is a joke. Media misleading by saying tax collections are at all
time high. That is like saying population numbers broke records this year.
Modi needs to be held accountable for lowering taxes on GST and for
businesses which lowered tax to GDP ratio signi�cantly. Petrol taxes are a
minor tax as it is constrained to a couple... Read More

Sasi Kumar
It is a long time to hear such a positive news; economy revival, diminishing
the corona impact both are music to any Indian's ears. If our neighbors like
China and Pak disappeared in to the thin air on one �ne morning; it would
have been a far sweeter music to our ears!

Timir Ghosh
Apart from targeted Asset sale- which are nearly done, a massive recovery
from NPA is also contributing to the Targeted reduction in Budget de�cit.
Hope Robust Kharip farm produce at 305.4 Million Ton will add a lot more to
export to attain this target. In addition- PM Modi added 35 new Crops (mainly
cash crops) to help small farmers to... Read More
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Synopsis
CRED today comprises a high-trust community of 7.5M+ users. It has consistently
expanded access to rewards, bene�ts and seamless experiences to India’s most
creditworthy individuals.

It is that time of the year again when

you tuck yourself into your cosy

loungers, take a bucket of hot crackling

popcorn and get all set to watch some

of the most nail-biting IPL cricketing

action with your loved ones. As

thousands like yourself across the

country come together to enjoy the IPL

thrills, amping up the excitement and

taking it further up is CRED - a high-

trust community of creditworthy

individuals, merchants and institutions. CRED, also the o�icial sponsor of IPL

this season is rewarding its members with CRED Pay, bringing massive deals

and o�ers under one umbrella that can be availed by using CRED Coins,

earned by simply paying your credit card bills on time!  

 

CRED pay is, in fact, a way for members to maximise utilising their CRED

coins for cashback by availing deals on their favourite merchants across

various categories using credit cards saved on the CRED app. The platform

saves its members the hassle of going through multiple e-commerce sites,

looking for products or deals, and entering payment details every time. On

September 27, members can use their CRED Coins with CRED pay to get 70%

o� on Urban Company and up to 40% o� deals on brands like Country Delight,

Supr Daily, Dunzo and Licious.  

 

For emerging brands, on the other hand, it provides access to the a�luent

CRED member-base, who have a high lifetime value and drive the majority of

consumption on most platforms. For established merchants meanwhile,

CRED Pay helps increase ticket sizes by enabling seamless payments on credit

cards. This leads to a win-win situation where a direct-to-consumer channel

unites both the merchant partners as well as CRED members to engage with

each other via platforms with a seamless payment experience. Other

merchants that are available for cashback with CRED pay include Eatsure,

Box8, Vi among others.  

 

During the ongoing IPL season, it’s raining o�ers waiting to be availed with

ease! From buying daily essentials like getting fresh meat; to ditching the
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How CRED pay is maximising the utility of CRED
coins
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