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CARE Ratings revises the ratings assigned to Parsvnath Privilege 
by Parsvnath Developers Limited from ‘NCR 4-Star’ to ‘NCR 3-Star’

Project Star Rating Rationale
• Project developer quality
 The developer, Parsvnath group, has 21 years of experience in developing real estate 

projects and has a pan-India presence in over 44 cities in 15 states. Parsvnath Developers 
Limited (PDL) has 33 ongoing projects under development which are spread over 
50.54 million square feet (msf) comprising of 13 residential projects, 10 integrated 
townships, 10 commercial complexes including malls and three Delhi Metro Rail Corporation (DMRC) BOT 
projects and an IT park.  

• Project location, construction quality and amenities
 The project site is located near Noida-Greater Noida Expressway (four kms) and Pari Chowk (three kms). Also, 

there is a proposed metro station close to the project. The project is backed by the track record of in-house 
project team of PDL, and has adequate project amenities and recreational facilities.

• Project legal quality
 The Developer has acquired land from Greater Noida Industrial Development Authority (GNIDA) for a lease 

period of 90 years and as such the title is clear. Besides, the project has received majority of clearances. However, 
approvals for building plans and height clearance from Airport Authority of India are pending for renewal. 

•	 Project	financial	quality	in	light	of	time	and	cost	overruns
 Initially, the project was scheduled to be completed by June 30, 2015. The company had planned to fund majority 

of construction cost from customer advances. However, the project has witnessed delays with completion date 
being revised to March 31, 2016 on account of slow progress attributable to shortfall in realizations owing to 
subdued real estate sector. Due to delays in project construction, the total project cost is expected to be higher 
than envisaged initially. The company had incurred total cost of Rs.382 crore till December 31, 2013.

Project Profile
Project Name Parsvnath Privilege
Project Type Residential
Project Location Greater Noida
Development Type Leasehold land from GNIDA for 90 years
Project Start Date April 1, 2010
Scheduled Project Completion Date March 31, 2016
Agreed upon Possession to the customer The developer proposes to deliver residential units within 36 months of 

commencement of construction of the particular block in which the flat is 
located. In light of delays noticed in the project, the company has deferred 
project completion date to March 31, 2016

Total Saleable Area 1.78 million square feet (msf)



Construction Status The project has witnessed delays in construction and as per revised plans 
execution is envisaged in three Phases. Major focus is on towers 12 to 18 
(Phase-I) where structure work and internal plaster are nearly complete. The 
remaining towers are being executed under Phase-II (towers 4-11) and Phase-
III (towers 1-3 and 19-21) with basement work complete and structural work 
in progress. Phase-I is expected to be completed by March 31, 2015 while 
Phase-II by December 31, 2015 and Phase-III by March 31, 2016.

Project Developer Profile
Name of the company developing the project Parsvnath Developers Limited
Project developer group Parsvnath Group
Development experience of the developer group 21 years
No. of years in the industry 21 years
No. of ongoing projects 33 
Total area developed till date 16.1 msf
No. of ongoing projects 33 (51 msf)

Disclaimer
CARE’s star rating of real estate projects is an opinion on the developer’s ability to execute the real estate project in timely 
manner and with the agreed upon quality standards.  Besides, it is an opinion of the legal quality of the project. The analysis draws 
heavily from the information provided by the developer and information obtained from sources believed by CARE to be accurate. 
However, CARE does not guarantee the accuracy, adequacy or completeness of any information and is not responsible for any 
errors or omissions or for the results obtained from the use of such information. Also, CARE does not guarantee the adequacy 
of title search done to arrive at the legal quality of the project. CARE’s Real Estate Star rating is also not a recommendation to 
buy, sell or hold the rated real estate property. CARE shall also not be liable for any losses incurred by users from any use of such 
rating. Most of the developers whose real estate projects are star rated by CARE have paid a rating fee.
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Project Photographs as on February 2014

Tower 12 & 14 
(Structure ready; external plaster in progress)

Tower 16 to 18 (Structure ready & external plas-
ter in progress; internal road under development)

Tower 4 (Structure till G+7 complete)

Tower 15 
(Structure ready; external plaster in progress)

Tower 17 
(Structure ready; external plaster in progress)

Tower 5 (Structure till G+7 complete)



CARE Ratings is a premier credit rating, research and information services 

company promoted in 1993 by major banks / financial institutions in India. 

It has emerged as a creditable agency for covering many rating segments 

like that for banks, sub-sovereigns and IPO gradings. The three largest share 

holders of CARE Ratings are IDBI Bank, Canara Bank and State Bank of 

India. The other share holders include Federal Bank Ltd., IL&FS Ltd., ING 

Vysya Bank Ltd. etc CARE Ratings provides the entire spectrum of credit 

rating that helps corporates to raise capital for their various requirements 

and assists the investors to form an informed investment decision based 

on the credit risk and their own risk-return expectations. Our rating and 

grading service offerings leverage our domain and analytical expertise 

backed by the methodologies congruent with the international best 

practices. With independent and unbiased credit rating opinions forming 

the core of its business model, CARE Ratings has the unique advantage in 

the form an External Rating Committee to decide on the ratings. Eminent 

and experienced professionals constitute CARE’s Rating Committee. 

CARE Ratings has been granted registration by Securities and Exchange 

Board of India (SEBI). It is recognized by RBI as External Credit Assessment 

Institution (ECAI). CARE Ratings is complaint with the Code of Conduct 

of the International Organization of Securities Commissions (IOSCO) and 

Association of Credit Rating Agencies, Asia (ACRAA).
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