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Manganese, owing to its properties of deoxidizing and strength finds majority of its
application in metallurgical processes. Approximately 90 percent of the overall
manganese consumption is primarily attributed to the steel plants globally; hence CIoning the cyclical
production of steel is the basic underlying for the demand of the metal and its ore. nature of the global

Globally the manganese content found in the ore varies drastically, however the average [ {14 nroduction pattern
from the last decadei.e. from CYO1 to CY10 stands at 34 percent.

Keeping the Input/ Output norm constant, CARE Research believes that the production
of manganese ore (gross weight) is likely to increase, at a steady pace to cater to the

demand for the manganese metal.

China accounted for approximately 42 percent of the global manganese ore (gross

cnina wi“ continue to weight) productionin CY11, as it produced close to 23 million tonnes of manganese ore.
. CARE Research believes that China would continue to be the world leader in production

lead the Pad( both in of manganese ore followed by South Africa, Australiaand Gabon in the near future.

PrOduCtlon & China was the largest consumer of the manganese ore to feed its steel plants and for
consumption other metallurgical applications. China accounted for around 9.3 million tonnes of
consumption or 56 percent of the total global consumptionin CY11.

The growth in the production of manganese ore in India is highly correlated to the
growth in the production of steel. The production of manganese ore has grown steadily

Domestic Scenario-

from FYO1 with the exception of FY06 and FY10. The consumption of manganese ore

has increased at a faster pace when compared with its production in the backdrop of Consumption eludes
India's ever increasing steel production.

production

India produced around 3 million tonnes of ferro alloys in FY12, whereas the
. consumption need of the country stood at 1.7 million tonnes. The said equation allowed
Ferro A"OYS: India the country to export over 1 million tonnes of ferro alloys in FY12, making it one of the

remains F net exporter largest exporters of ferro alloys.
by a huge margin

The
Manganese

Ore
Industry




Tab lgf ABResearch

Contents ® Adivision of CARE Ratings e
Section- | CARE Research's Outlook

Manganese Ore
B Global Outlook

= Demand-Supply Scenario

m Domestic Outlook

= Demand-Supply Scenario

Section- Il Industry Section
Demand-Supply: Manganese Ore

m Global Scenario
= Global Reserves
= Global Production
= Global Consumption
= |nternational Trade
m Domestic Scenario
= Domestic Reserves
= Domestic Production & Consumption
= Trade Policies & Tax Structure
m Demand-Supply: Ferro Alloys
= Global Scenario
= Global Production
= Global Trade
m Domestic Scenario
= Domestic Capacity
= Domestic Production & Consumption
= |mports & Exports
= Customs & Excise Duty

Industry Characteristics

= History of the metal

= Industry Structure

= Alloy properties & its applications

SECTION- Ill Company Section

Domestic Player Profile
= MOIL Ltd.
= The Sandur Manganese and Iron Ores Ltd.

= Gujarat Mineral Development Corp. Ltd.
= Tata Steel Ltd.
= Adhunik Metaliks Ltd.

m Global Player Profile

= BHP Billiton

= ASSMANG

gt The

= ERAMET anganese
Ore

Industry




Tab lgf ABResearch

CO n te n tS o Adivision of CARE Ratings e

List of Graphs
SECTION- | CARE Research's Outlook

Global Outlook
B World Steel Production & Manganese Ore (Mn content) Consumption
B World Manganese Ore (Gross weight) Production & Manganese ore (Mn content) Consumption

B Manganese Ore Production — Major Countries

Outlook on Domestic Steel market

B Domestic Steel Production & Manganese Ore (Mn content) Consumption

SECTION- Il Industry Section
Demand Supply Maganese Ore

Global Scenario
Global Reserves
Global Production

|
|
B Global Production & Consumption
B Top Importing Nations in CY | |

|

Top Exporting Nations in CY1 |

Domestic Scenario
B Total Resources State wise
B Total Reserves State wise

B Domestic Production & Consumption

History of the Metal
B Manganese Ore Industry Structure
B Manganese Alloy & its Applications
B Properties & Uses

Demand Supply scenario
Global Scenario
B Global Production
B Global Exports

Domestic Scenario
B Capacity Breakdown for FY'|2
B Capacity & Capacity Utilization
B Domestic Production & Consumption
B Domestic Exports
B Domestic Imports

SECTION- Ill Company Section

Domestic Player Profile
H Moil Ltd.
= Shareholding Pattern
B Sandur Manganese & Iron Ores Ltd. The
= Shareholding Pattern Manganese

Ore
Industry




Tab lgf ABResearch

CO n te n tS o Adivision of CARE Ratings e

B Gujarat Mineral Development Corp. Ltd.

= Shareholding Pattern
B Tata Steel Ltd.

= Shareholding Pattern
B Adhunik Metaliks Ltd.

= Shareholding Pattern

List of Tables
SECTION- | CARE Research's Outlook
Demand-Supply: Manganese Ore

B Manganese ore - Excise duty & Import duty over the years
Demand-Supply: Ferro Alloys
B Ferro Alloys - Excise duty & Import duty over the years

SECTION- Il Company Section
Global Player Profile
m BHP Billiton
= Manganese Ore Reserves
= Manganese Ore — Saleable Production
= Manganese Alloy — Saleable Production
= Financial Highlights
B ASSMANG
= Sales Volume
= Capital Expenditure
= Financial Highlights
H VALE
= Manganese Ore Reserves
= Production Volume
= Sales Volume
= Net Operating Revenues
B ENRC
= Third Party Sales Volume
= Production Volume
= Financial Highlights
H ERAMET
= Financial Highlights
m Domestic Player Profile
B Moil Ltd.
= Mines owned by Moil Ltd.
= Financial Highlights
B The Sandur Manganese & Iron Ores Ltd.

= Financial Highlights
B Gujarat Mineral Development Corp. Ltd. The

= Financial Highlights Manganese
B Tata Steel Ltd. Ore

= Financial Highlights Industry




Credit Analysis & Research Ltd. (CARE), promoted in 1993 by some of the leading Indian banks and financial institutions including
Industrial Development Bank of India (IDBI), Canara Bank and others is amongst the premier credit rating agencies in India and provides
creditrating, research and information services. CARE Ratings is well equipped to rate all types of debt instruments including Commercial
Papers, Fixed Deposits, Bonds, Debentures, Hybrid Instruments, Preference Shares, Loans, Structured Obligations, Asset Backed
Securities, Residential Mortgage Backed Securities etc. CARE's rating methodologies are in line with the bestinternational practices.

CARE Research & Information Services (CARE Research)is an independent division of CARE. CARE Research services a variety of
business research needs with credible, high-quality research and analysis on various facets of the Indian Economy and Industries. The
Publications include Industry Reports, Debt Market Review, Budget Analysis and other policy impact analysis and special commentaries
on topical issues.CARE Research offers both subscription-based reports as also customized reports on request. The reports by CARE
Research provide insightful data and analysis on various industry sectors and CARE's outlook on the same.

The one-year subscription to the report on 'The Manganese Ore Industry' by CARE Research
includes access to annual updates from the date of subscription.

To view list of industries under our coverage you can visit
http://www.careratings.com/RESEARCH/IndustryResearch/RegularReports.aspx

For any queries regarding the content & scope of the report kindly reach us at careresearch@careratings.com

To place an order, please contact: Manish Sukhija | Business Development - CARE Research
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