
10/12/2017 Not only IMF but OECD and ADB too have lowered India’s growth forecasts: Care Ratings - The Economic Times

http://economictimes.indiatimes.com/news/economy/indicators/not-only-imf-but-oecd-and-adb-too-have-lowered-indias-growth-forecasts-care-ratings/p… 1/2

Powered by

Live Market
News
Portfolio
Mobile
Live TV
Biz Listings

Industry
Newsletters
Commodities
Speed
Blogs
RSS

About Us
Create Your Own Ad
Advertise with Us
Terms of Use & Grievance Redressal
Privacy policy

FOLLOW US
Download it from 
APP STORE

Download it from 
GOOGLE PLAY

Download it from 
Windows Store

ET Home › News › Economy › Indicators

ई-टी माक� ट्स आप
उतरवून �ा

CHOOSE
LANGUAGEसे�े�

31,935 101.59
िन�ी 50

10,023 38.90
सोने ( एमसीए�) (₹/१० �ॅम)

29,873.00 166.00
यू एस डी/भारती…

65.13 -0.01
पोट�फोिलयो
िनमा�ण करा MAR

BY ET BUREAU | UPDATED: OCT 11, 2017, 09.07 PM IST Post a Comment

Indian economy was regarded as one of the best
performing ones in the last few years.

Big Change:
The end of Five-Year Plans: All you need to know

Not only IMF but OECD and ADB too have lowered India’s
growth forecasts: Care Ratings

MUMBAI: Reacting to the prime minister’s economic advisory council member Rathin
Roy’s statement dismissing IMF growth forecast goes wrong 80% of the times, economists
point even other agencies including ADB, OECD besides many local agencies have
lowered India’s growth forecast in the recent past, notes a report by Care Ratings. 

Indian economy was regarded as one of the best performing ones in the last few years.
IMF has argued that while it expects overall growth in the global economy to recover in
2017, there would be downward pressure exercised by slower growth in USA, UK and
India. 

According to Care, factors like the recent demonetization affecting both demand and
supply, introduction of GST affecting especially the smaller units on the supply side,
subdued private investment in the economy, lower rate of growth in government spending,
slowdown in consumption spending, corporate debt overhang, Prospect of interest rates
increasing in the USA, have contributed to the recent slowdown in the economy. 

But Care is quick to point out the positive factors. It is expected that consumption will pick up in second half of the year. This will be
because of lower prices and higher wages. Economic reforms have been hailed to have a positive impact on the economy.
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The GST promises unification of India’s vast domestic market and is among several key structural reforms under implementation that
are expected to help push growth above 8% in the medium term, Care said.
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