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The finance minister had said the government
would achieve the 3% fiscal deficit target by 2017­
18 as against 2016­17 as it intends to increase
public investment to boost growth. (AFP photo)
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NEW DELHI: Rating agency S&P on Monday ruled out a rating upgrade for India within a year while Fitch said
the government's fiscal consolidation strategy spelt out in budget is "less aspiring" than in the past. 

After the budget, Moody's, Crisil and Care Ratings had red­flagged the country's delayed fiscal consolidation
roadmap. 

Standard & Poor's senior director (Asia­Pacific Sovereign Ratings) Kim Eng Tan said, "In terms of the structural
effects of the budget, we see the improvement has been not as great as it could have been... We don't see the
rating going up in the next year or so". 
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Fitch Ratings said while the budget shows this government's continued orientation on implementation of structural reforms, it could have been
more ambitious on the fiscal front, especially given India's high public debt burden. 

"The medium­term fiscal consolidation strategy is less aspiring than in the past, which is negative from a sovereign rating perspective," Fitch
said.Rolling out a new fiscal consolidation roadmap, Finance Minister Arun Jaitley had said in the Budget that fiscal deficit would be brought
down to 3.9% of GDP in 2015­16, and then further to 3.6% and finally to 3% by 2016­17 and 2017­18, respectively. 

The finance minister had said the government would achieve the 3% fiscal deficit target by 2017­18 as against 2016­17 as it intends to increase
public investment to boost growth.

Recommended by

Printed from

Share

http://timesofindia.indiatimes.com/city/bareilly/Girlfriend-2-others-inject-acid-into-youth-throw-body-into-drain/articleshow/46246842.cms?intenttarget=no
http://www.talkmarkets.com/content/10-tips-to-save-money-like-warren-buffett?post=59135&utm_source=outbrain&utm_medium=referral
http://www.talkmarkets.com/content/stocks--equities/the-most-important-article-youll-ever-read-on-investing?post=59124&utm_source=outbrain&utm_medium=referral
http://timesofindia.indiatimes.com/
http://timesofindia.indiatimes.com/city/delhi/Body-beautiful-in-burqa/articleshow/46176101.cms?intenttarget=no
http://www.buildyourbestcloud.com/147/10-skills-it-pros-need-cloud-computing
http://lifestylejournal.com/hairlossprotocol/?aff=1233&sub=HLP-ROW-Desk&ad_id=34271024
http://timesofindia.indiatimes.com/city/mumbai/Arab-national-molests-American-woman-held-in-Mumbai/articleshow/46399585.cms?intenttarget=no
http://timesofindia.indiatimes.com/entertainment/tamil/movies/news/Kamals-birthday-gift-to-Shruti-Haasan/articleshow/46132910.cms?intenttarget=no
http://www.ozy.com/acumen/payday-lending-is-big-business/33198?utm_source=Outbrain&utm_medium=CPC&utm_campaign=INTL%20-%20All%20Clicks%20ALL%20Devices
http://timesofindia.indiatimes.com/entertainment/english/hollywood/news/50-Shades-rakes-in-record-486-2M-at-international-box-office/articleshow/46430770.cms?intenttarget=no
javascript:void(0);
http://timesofindia.indiatimes.com/india/29-3cr-wives-28-7cr-husbands-Census-bares-polygamy-truth/articleshow/46437481.cms?intenttarget=no
http://timesofindia.indiatimes.com/topic/within-a-year
javascript:void(0);
http://www.ozy.com/rising-stars-and-provocateurs/wheres-toufik/3294.article?utm_source=Outbrain&utm_medium=CPC&utm_campaign=All%20-%20Content%20-%20All%20Devices%20-%20India%20Only


3/3/2015 No upgrade within a year, say rating companies ­ The Times of India

http://timesofindia.indiatimes.com/business/india­business/No­upgrade­within­a­year­say­rating­companies/pmarticleshow/46437964.cms?prtpage=1 2/2

Ads by Google

Buy 2 BHK Flats In Thane
arkadeart.indiahomes.com/Call_Now
Luxury 2BHK Flat For Sale in Thane. "Premium Amenities" 51 L Onwards

Buy 2 BHK Flats in Thane
rustomjeeurbania­thane.in/Book­Now
Rustomjee Urbania @ Majiwada Thane. Pay 8.28Lacs* Balance on Possession

HDFC securities launches e­
WILL writing service

Uber plans tighter screening
for drivers

Hyundai’s Elite i20 is car of
the year

FEATURED ARTICLES

THE TIMES OF INDIA
Powered by INDIATIMES

About us Advertise with us Terms of Use and Grievance Redressal Policy Privacy policy Feedback

RSS Newsletter TOI Mobile ePaper Sitemap Archives

Other Times Group news sites
The Economic Times
इकनॉ�मक टाइ�स | ઈકોનોિમક ટાઈ �સ
Mumbai Mirror | Times Now
Indiatimes | नवभारत टाइ�स
महारा�� टाइ�स | ‽⁲ಜಯ ಕ〠㩴ಾ杩污ಟಕ

Go Green

Living and entertainment
Timescity | iDiva | Bollywood | Zoom
Healthmeup | Luxpresso | Technoholik
Guylife

Interest Network
itimes | Email

Hot on the Web
Hotklix

Services
Book print ads | Online shopping | Business solutions | Book domains | Web hosting
Business email | Free SMS | Free email | Website design | CRM | Tenders | Remit
Cheap air tickets | Matrimonial | Ringtones | Astrology | Jobs | Property | Buy car
Bikes in India | Deals | Free Classifieds

Copyright © 2012 Bennett, Coleman & Co. Ltd. All rights reserved. For reprint rights: Times Syndication Service

http://hindi.economictimes.indiatimes.com/
http://www.indiatimes.com/privacypolicy
http://technoholik.com/
http://timescontent.com/
http://shopping.indiatimes.com/
http://www.webuild.indiatimes.com/
http://email.indiatimes.com/
http://www.timescity.com/
http://economictimes.indiatimes.com/
http://www.salescrm.indiatimes.com/
http://meramail.indiatimes.com/meramail/MeraDomainHome.jsp
http://meramail.indiatimes.com/meramail/index.jsp
http://luxpresso.com/
http://m.timesofindia.com/
http://timesofindia.indiatimes.com/business/india-business/Uber-plans-tighter-screening-for-drivers/articleshow/45568530.cms
http://advertise.indiatimes.com/
http://timesofindia.indiatimes.com/business/india-business/Hyundais-Elite-i20-is-car-of-the-year/articleshow/45568358.cms
http://www.simplymarry.com/
http://www.indiatimes.com/remit2home.cms
http://timesofindia.indiatimes.com/archive.cms
http://www.travel.indiatimes.com/
http://hosting.indiatimes.com/
http://timesofindia.indiatimes.com/sitemap.cms
http://gogreenindia.co.in/
http://www.magicbricks.com/
http://navbharattimes.indiatimes.com/
http://epaper.timesofindia.com/
http://healthmeup.com/
http://maharashtratimes.indiatimes.com/
http://www.mumbaimirror.com/
http://mocolife.com/
http://guylife.com/
http://www.indiatimes.com/
http://www.zigwheels.com/
http://www.zigwheels.com/bikes
http://mobile.indiatimes.com/pmswapdev_in/pmsdata.html?target=tilweb/til/ringtoneindex.html&top=1&SM_PAGENUM=1&s=0&cn=&sec=ring&cat=browseall
http://timesofindia.indiatimes.com/business/india-business/HDFC-securities-launches-e-WILL-writing-service/articleshow/45563718.cms
http://www.astrospeak.com/
http://timesofindia.indiatimes.com/feedback.cms
http://www.yolist.com/
http://timesofindia.indiatimes.com/business/india-business/Hyundais-Elite-i20-is-car-of-the-year/articleshow/45568358.cms
http://entertainment.timesofindia.com/
http://mail.indiatimes.com/
http://www.timesnow.tv/
http://www.business.indiatimes.com/
http://www.indiatimes.com/aboutus
http://www.indiatimes.com/termsandcondition
http://vijaykarnataka.com/
http://timesofindia.indiatimes.com/business/india-business/HDFC-securities-launches-e-WILL-writing-service/articleshow/45563718.cms
http://timesofindia.indiatimes.com/rss.cms
http://gujarati.economictimes.indiatimes.com/
http://timesdeal.com/
http://www.hotklix.com/
http://tenders.indiatimes.com/
http://timesofindia.indiatimes.com/business/india-business/Uber-plans-tighter-screening-for-drivers/articleshow/45568530.cms
http://timesofindia.indiatimes.com/subscription.cms
http://ww.itimes.com/
http://www.timesjobs.com/
http://www.zoomtv.in/
http://idiva.com/index.php?host=TOI
http://www.ads2book.com/

