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AUGUST 19, 2015 
CARE REAFFIRMS THE RATINGS ASSIGNED TO THE BANK FACILITIES OF  

SINGHI CABLES AND CONDUCTORS PVT. LTD.   

Rating 

Facilities Amount 
(Rs. crore) Rating1 Remarks 

Long-term Bank Facilities 2 CARE BB- 
(Double B Minus) 

Reaffirmed 

Short-term Bank Facilities 18 
(enhanced from 13) 

CARE A4  
(A Four) 

Reaffirmed 

Total Facilities 20 
(Rupees Twenty crore only)   

Rating Rationale  
The ratings assigned to the bank facilities of Singhi Cables and Conductors Pvt. Ltd. (SCCPL) continue to be constrained by 

its relatively small scale of operations in a highly fragmented and competitive industry, susceptibility of profitability 

margins to volatile raw material prices and working capital intensive nature of operations.  

The aforesaid constraints are partially offset by the long track record and experience of the promoters in the industry, 

comfortable capital structure and satisfactory order book position.  

SCCPL’s ability to grow its scale of operations while improving its profitability margins combat the pressure of volatility in 

raw material prices & effective management of working capital would be the key rating sensitivities. 

Background 

Singhi Cables and Conductors Pvt. Ltd. (SCCPL), incorporated in October 1989 by two brothers Mr Ashok Kr Agarwalla and 

Mr Suresh Kr Agarwalla, based out of Jorhat, Assam, is engaged in manufacturing of aluminium conductors and PVC 

cables. In 2008-09, the company commenced the production of PVC cables and also entered into the execution of rural 

electrification projects on a turnkey basis under Rajiv Gandhi Grameen Vidyutikaran Yojana (RGGVY). The product 

portfolio comprises All Aluminium Alloy Conductors (AAAC), All Aluminium Conductors (AAC), Aluminium Conductors 

Steel Reinforced (ACSR), stay wire, aluminium alloy wire and PVC cable. The manufacturing facility of the company is 

located at Titabor in Jorhat, Assam with an installed capacity of 6,375 MTPA for aluminium conductors and 6,750 MTPA 

for PVC cables. The cables and conductors find its application in power generating and distributing companies. The 

customer base of the company comprises State Electricity Boards (SEBs). Besides the company also executes contracts for 

private parties which in turn receive orders from SEBs.  

SCCPL has an associate concern i.e. Win-Power Infra Pvt. Ltd. (rated CRISIL BB/A4+), engaged in construction of extra high 

voltage (EHV), high- and low-tension power transmission lines and substations. The total operating income of Winpower 

Infra Pvt. Ltd. stood at Rs.120 crore in FY14 (refers to the period April 1 to March 31).  

In FY14, the company achieved a total operating income of Rs.14.69 crore and PAT of Rs.0.70 crore as against a total 

operating income of Rs.18.66 crore and PAT of Rs.1.24 crore in FY13. Furthermore, in FY15 (Provisional), the company has 

maintained to have achieved a turnover of around Rs.24.88 crore.    

 

 
                                                        
1Complete definition of the ratings assigned are available at www.careratings.com and other CARE 
publications  
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**For detailed Rationale Report and subscription information, please contact us at www.careratings.com 
 
CARE has classified instruments rated by it on the basis of complexity. This classification is available at www.careratings.com. 
Investors/market intermediaries/regulators or others are welcome to write to care@careratings.com for any clarifications. 
 
Disclaimer: CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the 
concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources believed 
by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is 
not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose bank 
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments. 

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the partners/proprietor 
and the financial strength of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans 
brought in by the partners/proprietor in addition to the financial performance and other relevant factors. 
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