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CARE REAFFIRMS/ 'ASSIGNS ‘CARE AAA (AIF)' RATING TO

RELIANCE YIELD MAXIMISER AIF- SCHEME Il & Il

Ratings
Scheme Name Tenure Ratings® Remarks
CARE AAA (AIF)
Reliance Yield Maximiser AlF- Scheme II 4.5 Years* [Triple A (Alternative Reaffirmed
Investment Fund)]
CARE AAA (AIF)
Reliance Yield Maximiser AlF- Scheme lll 5 Years [Triple A (Alternative Assigned
Investment Fund)]

*extendable by 1 year

CARE has reaffirmed/assigned ‘CARE AAA (AIF)’ [Triple A (Alternative Investment Fund)] rating to Reliance Yield
Maximiser AIF- Scheme Il and IIl. The asset selection ability and asset management capability in their respective segments
for this scheme are expected to be excellent.

CARE'’s ratings of Alternative Investment Fund (AIF) schemes are an opinion on the asset selection ability and asset
management capabilities in their respective segments for these schemes. These ratings are based on the evaluation of
the sponsor, evaluation of the asset management company, investment process adopted by the asset management

company (AMC), risk management systems and operations & technology set up.

Rating Rationale
The rating factors in strong presence of the sponsor (Reliance Capital Ltd; rated CARE AAA) and sponsor group in

investment management business and resultant support as well as experience of the investment team within Reliance
Capital Group in the real estate sector. The fund is expected to benefit from synergies resulting from the group’s
significant asset management experience in the form of shared risk management framework, management as well as
operational support. Furthermore, the rating factors in the prudent investment processes adopted by the investment
team, stated investment policy, indicative investment strategy and the expected broad portfolio composition provided by
the asset management team.

Continued support from the sponsor/ parent, continuation of strong investment team as well as the quality &

performance of the portfolio are the key rating sensitivities.

Background
Reliance Yield Maximiser AIF- Scheme Il & Il are schemes of Reliance AIF Management Company Ltd. These funds shall

primarily invest in high yielding secured debentures and selectively in mezzanine securities issued by Indian companies /
entities participating directly or indirectly in the real estate sector.

These schemes have been set up to enable select institutional, body corporate and high net worth individual investors to
invest in a portfolio primarily comprising of relatively high yielding securities (convertible or non-convertible debentures),
and other instruments (including but not limited to mezzanine instruments) of companies/entities based in India

participating primarily (directly or indirectly) in the real estate sector.

! Complete definition of the ratings assigned are available at www.careratings.com and other CARE publications
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Reliance Yield Maximiser AIF- Schemes Il and Il have been granted registration as a Category Il Alternative Investment
Fund with SEBI. Reliance Capital Limited has appointed Reliance Capital AIF Trustee Company Limited as the Trustee.
Reliance Capital Ltd. is the Sponsor of the Scheme.

The Investment objective of the schemes is to engage in, relatively shorter gestation, with relatively lower risk real estate
projects, with focus on exit opportunities. The investments shall be entirely in the form of structured debt with or without
equity upside. The primary focus of the schemes shall be on residential real estate segment & selectively in brownfield

commercial projects.
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**For detailed Rationale Report and subscription information, please contact us at www.careratings.com

CARE has classified instruments rated by it on the basis of complexity. This classification is available at www.careratings.com.
Investors/market intermediaries/regulators or others are welcome to write to care@careratings.com for any clarifications.

Disclaimer: CARE’s Alternative Investment Fund rating is not a recommendation to purchase, sell, or hold a security / fund. It neither
comments on the current market price, suitability for a particular investor nor on the prospective performance of the fund with respect
to appreciation, volatility of net asset value (NAV), or yield of the fund. The ratings do not address the fund’s ability to meet the
payment obligations to the investors.

The ratings are based on current information furnished to CARE by the issuer or obtained by CARE from sources it considers reliable.
CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors or
omissions or for the results obtained from the use of such information. CARE does not perform an audit in connection with any rating
and may, on certain occasions, rely on. The ratings may be changed, suspended, or withdrawn as a result of changes in, or unavailability
of, such information, or based on other circumstances. Funds rated by CARE have paid a rating fee.
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