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CARE REAFFIRMS THE RATING ASSIGNED TO THE BANK FACILITIES OF 

JYOTI VIDYAPEETH TRUST 
Rating 

Facilities Amount 
(Rs. crore) Rating1 Remarks 

Long term Bank Facilities 32.99 CARE BBB- 
(Triple B Minus) Reaffirmed 

Total Facilities 32.99 
(Rupees Thirty Two crore 

and Ninety Nine lakh only) 

  

Rating Rationale 
The rating assigned to the bank facilities of Jyoti Vidhyapeeth Trust (JVT) continues to derive strength from the wide 
experience of the promoters in the education industry, its leading position in women education in Rajasthan with 
diversified revenue stream through various courses offered by JVT and healthy growth in revenue and margins. 
The rating, however, continues to remain constrained on account of its leveraged capital structure, competition in the 
higher education sector and regular need to incur capex which is expected to be partly funded through debt. 
JVT’s ability to improve its capital structure along with increase in the scale of operations through increase in enrolment 
in the courses offered by university would remain the key rating sensitivity. 

Background 

Jaipur-based (Rajasthan) JVT was established in 2003 by Dr Panckaj Garg to set up educational institutions and impart 
quality education to women. JVT operates through Jayoti Vidyapeeth Women’s University, which is India’s first, women’s 
private state university established and incorporated under the Act 17 of 2008 passed by Rajasthan State Legislature and 
notified by government of Rajasthan in 2008. It is empowered to award Certificates, Diplomas and Degrees as per norms 
of Statutory bodies, namely, University Grant Commission (UGC), All India Council for Technical Education (AICTE), 
Pharmacy Council of India (PCI), Council of Architecture (COA), Bar Council of India (BCI), Distance Education Council (DEC) 
and other similar bodies. 

The university currently offers an array of educational courses ranging from graduation to doctorate programs in various 
fields (graduation and post-graduation courses in arts, commerce and science, professional courses in engineering, 
management, law, architecture & design and diploma courses in pharmaceuticals) at its campus situated nearby Jaipur. It 
also provides hostel facility to its students. The total number of regular students for AY16 (Academic Year July 01 to June 
30) stood at 2,521 and has 5,867 students registered under distance learning programme. During FY15 (refers to the 
period April 01 to March 31), tuition fees from regular students and hostel fees constitute 49.49% and 42.47% of total 
operating income (TOI), respectively. 

The university has been awarded ISO 9001:2008 and ISO 14001:2004, accredited by American University Accreditation 
Council (AUAC) and has received “Women Education and Livelihood (WEAL) Award – 2009” from Confederation of Indian 
Universities. 

 
During FY15, JVT reported a total operating income of Rs.29.69 crore (FY14: Rs.29.36 crore) with a surplus of Rs.3.52 crore 
(FY14: Rs.3.21 crore). As per the provisional result for 9MFY16, JVT reported TOI of Rs.24.89 crore. 
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CARE has classified instruments rated by it on the basis of complexity. This classification is available at www.careratings.com. 
Investors/market intermediaries/regulators or others are welcome to write to care@careratings.com for any clarifications. 
 
Disclaimer: CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the 
concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources believed 
by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is 
not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose bank 
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments. 

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the partners/proprietor 
and the financial strength of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans 
brought in by the partners/proprietor in addition to the financial performance and other relevant factors. 
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