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CARE ASSIGNS ‘CARE BBB+’ AND ‘CARE A2’ RATINGS TO THE BANK FACILITIES OF  

DEE VEE PROJECTS LIMITED 
Ratings 

Bank Facilities 
Amount 

(Rs. crore) Ratings1 Remarks 

Long-term Bank Facilities 30.63 
CARE BBB+ 

(Triple B Plus) Assigned 

Long-term/Short-term Bank Facilities 231.87 CARE BBB+/CARE A2 
(Triple B Plus/A Two) Assigned 

Total Bank Facilities 

262.50 
(Rupees two hundred 

sixty two crore and fifty 
lacs only) 

  

Rating Rationale 
The ratings assigned to the bank facilities of Dee Vee Projects Ltd (DVPL) draw strength from its long experience of the 
promoters in construction industry, improvement in financial performance during FY14-FY16 (refers to the period April 1 
to March 31), comfortable capital structure along with healthy debt coverage indicators, strong order book position and 
stable demand outlook for construction industry. The ratings, however, are constrained by moderate profitability, 
susceptible to volatility in raw material prices, geographical concentration of revenue profile, working capital intensive 
nature of operations and intense competition. 
Ability of the company to expand its operations geographically and segment-wise, improve profitability and maintain its 
capital structure shall be the key rating sensitivities. 
Background 
Set up in June 2012 by Mr. Nanji Bhai Patel, Dee Vee Projects Ltd (DVPL) primarily undertakes civil construction work, 
including construction of buildings, roads, and housing projects for state government agencies in Chhattisgarh, Madhya 
Pradesh and Maharashtra.  
DVPL took over all the assets and liabilities of the erstwhile partnership firm of the same promoters, viz. M/s Patel 
Enterprises, with effect from April 1, 2013. M/s Patel Enterprises commenced construction business in 1989. 
In FY16, DVPL reported a PAT of Rs.13.08 crore (Rs.13.32 crore in FY15) on total operating income of Rs.393.32 crore 
(Rs.324.07 crore in FY15). 

Analyst Contact 
Name: Mr. Utkarsh Nopany 
Tel # 033-4018 1605 
Mobile # 98361 86474 
Email: utkarsh.nopany@careratings.com 
 

**For detailed Rationale Report and subscription information, please contact us at www.careratings.com 
 
CARE has classified instruments rated by it on the basis of complexity. This classification is available at www.careratings.com. 
Investors/market intermediaries/regulators or others are welcome to write to care@careratings.com for any clarifications. 
 
  

                                                        
1 Complete definition of the ratings assigned are available at www.careratings.com and other CARE publications   
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Disclaimer: CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the 
concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources believed 
by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is 
not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose bank 
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments. 

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the partners/proprietor 
and the financial strength of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans 
brought in by the partners/proprietor in addition to the financial performance and other relevant factors.  
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