







































































































































































CA&EE Ratings

Issue Name Cedar MFI Trust 26

Originator ESAF Microfinance & Investments (P) Ltd
Rating/Credit Opinion  Withdrawn

Asset Class Microfinance Loans

Issue Details

Transaction Month Mar-16 CC as % of initial POS 5.0%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 98.86 Second Loss Credit Facility NA
Series A Principal 91.94 LF as % of initial POS NA
Future Receivables (Rs Cr) 112.67 EIS 8.5%
No of Contracts 78,697 ocC 7.0%
Average Maturity (Weeks) 54.96 Pool Maturity Dec-17
Average Seasoning' (Weeks) 16.47 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Jul-17 Jun-17
Months Post Securitisation 17 16
Balance Tenure (Months) 4 5
Pool Amortised 91.9% 89.7%
Series A PTC Amortised 93.1% 90.9%
30+ Delinquency (% of Initial POS) 2.7% 2.6%
90+ Delinquency (% of Initial POS) 2.4% 2.2%
30+ Delinquency (% of Balance POS) 19.9% 15.7%
90+ Delinquency (% of Balance POS) 17.0% 12.9%
Overdue Amt (% of Initial POS) 1.1% 1.0%
CC as % of Balance POS NA 48.5%
CC as % of Balance PTC Principal NA 58.9%
Balance CC (unutilized) NA 100.0%
Cummulative Collection Efficiency 98.4% 98.5%
MCE (3 month average) 91.4% 91.8%
Break even Collection Efficiency 0.0% 38.1%
Overall enhancement coverage (30+ DPD) NA 3.9
Overall enhancement coverage (90+ DPD) NA 4.8
Cumulative Prepayment 6.4% 5.8%
Deli 30+ dpd 90+ dpd @ e CCE e BCE
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@E Ratings

Issue Name Cedar MFI Trust 29

Originator ESAF Microfinance & Investments (P) Ltd
Rating/Credit Opinion  Series A PTC - CARE BBB (SO)

Asset Class Microfinance Loans

Issue Details

Transaction Month Jun-16 CC as % of initial POS 4.2%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 75.04 SLF NA
Series A Principal 71.29 LF as % of initial POS NA
Future Receivables (Rs Cr) 88.06 EIS 7.7%
No of Contracts 37546 ocC 5.0%
Average Maturity (Weeks) 74.55 Pool Maturity Mar-18
Average Seasoning' (Weeks) 15.47 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Sep-17 Jun-17
Months Post Securitisation 15 12
Balance Tenure (Months) 6 9
Pool Amortised 77.1% 65.5%
Series A PTC Amortised 83.3% 70.1%
30+ Delinquency (% of Initial POS) 8.4% 7.8%
90+ Delinquency (% of Initial POS) 7.8% 6.7%
30+ Delinquency (% of Balance POS) 21.7% 15.0%
90+ Delinquency (% of Balance POS) 19.7% 12.2%
Overdue Amt (% of Initial POS) 3.4% 2.7%
CC as % of Balance POS 18.4% 12.2%
CC as % of Balance PTC Principal 26.5% 14.8%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 93.3% 93.7%
MCE (3 month average) 90.7% 90.6%
Break even Collection Efficiency 53.6% 71.2%
Overall enhancement coverage (30+ DPD) 2.13 1.92
Overall enhancement coverage (90+ DPD) 2.35 2.36
Cumulative Prepayment 3.7% 2.3%
4 N
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@E Ratings

Issue Name Cedar MFI Trust 31

Originator ESAF Microfinance & Investments (P) Ltd
Rating/Credit Opinion  Series A PTC - CARE BBB (SO)

Asset Class Microfinance Loans

Issue Details

Transaction Month Jul-16 CC as % of initial POS 3.75%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 100.00 SLF NA
Series A Principal 95.00 LF as % of initial POS NA
Future Receivables (Rs Cr) 117.08 EIS 10.1%
No of Contracts 49391 ocC 5.0%
Average Maturity (Weeks) 89.74 Pool Maturity Mar-18
Average Seasoning' (Weeks) 15.4 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Sep-17 Jun-17
Months Post Securitisation 14 11
Balance Tenure (Months) 7 10
Pool Amortised 71.2% 60.6%
Series A PTC Amortised 78.7% 66.5%
30+ Delinquency (% of Initial POS) 13.0% 12.2%
90+ Delinquency (% of Initial POS) 12.5% 11.1%
30+ Delinquency (% of Balance POS) 26.2% 19.8%
90+ Delinquency (% of Balance POS) 24.9% 17.5%
Overdue Amt (% of Initial POS) 5.4% 4.4%
CC as % of Balance POS 13.0% 9.5%
CC as % of Balance PTC Principal 18.5% 11.8%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 91.8% 92.4%
MCE (3 month average) 88.8% 87.7%
Break even Collection Efficiency 64.5% 74.7%
Overall enhancement coverage (30+ DPD) 1.35 1.28
Overall enhancement coverage (90+ DPD) 1.43 1.45
Cumulative Prepayment 2.0% 1.3%
4 N
Delinquency Z?;:Li 0r e Collection Efficiecny _&CCEE —
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CA&EE Ratings

Issue Name Cedar MFI Trust 32
Originator ESAF Microfinance & Investments (P) Ltd
Rating/Credit Opinion  Series A PTC - CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Jul-16 CC as % of initial POS 4.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 62.02 SLF NA
Series A Principal 58.91 LF as % of initial POS NA
Future Receivables (Rs Cr) 72.71 EIS 10.3%
No of Contracts 34529 ocC 5.0%
Average Maturity (Weeks) 92.16 Pool Maturity Mar-18
Average Seasoning' (Weeks) 17.43 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Sep-17 Jun-17
Months Post Securitisation 14 11
Balance Tenure (Months) 7 10
Pool Amortised 73.1% 60.6%
Series A PTC Amortised 79.4% 65.1%
30+ Delinquency (% of Initial POS) 5.1% 4.6%
90+ Delinquency (% of Initial POS) 4.7% 3.8%
30+ Delinquency (% of Balance POS) 11.9% 8.2%
90+ Delinquency (% of Balance POS) 10.7% 6.4%
Overdue Amt (% of Initial POS) 1.9% 1.4%
CC as % of Balance POS 14.9% 10.1%
CC as % of Balance PTC Principal 20.5% 12.1%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 96.8% 97.2%
MCE (3 month average) 94.4% 94.2%
Break even Collection Efficiency 63.1% 77.2%
Overall enhancement coverage (30+ DPD) 3.1 2.8
Overall enhancement coverage (90+ DPD) 3.5 3.6
Cumulative Prepayment 3.5% 2.0%
4 N N
Delinquency Z?,Z:;i 20+ oo Collection Efficiecny —EACCEE e
6.0% 110.00%
4.0% _— 90.00%
20% / /// 70.00% —/\\
0% S 7 50.00% +———T—T—T—T—T—T—T——T—"——
ML M3 M5 M7 M Mil M3 M1 M3 M5 M7 M9 M1l M13
(. AN J

59



CA&EE Ratings

Issue Name Cedar MFI Trust 33
Originator ESAF Microfinance & Investments (P) Ltd
Rating/Credit Opinion  Series A PTC - CARE BBB (S0)
Asset Class Microfinance Loans
Issue Details
Transaction Month Aug-16 CC as % of initial POS 4.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 26.31 SLF NA
Series A Principal 24.86 LF as % of initial POS NA
Future Receivables (Rs Cr) 29.63 EIS 6.9%
No of Contracts 24446 ocC 5.5%
Average Maturity (Weeks) 53.43 Pool Maturity Mar-18
Average Seasoning' (Weeks) 20.69 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Dec-17 Jun-17

Months Post Securitisation 17 11
Balance Tenure (Months) 4 10
Pool Amortised 90.8% 77.0%
Series A PTC Amortised 95.7% 80.4%
30+ Delinquency (% of Initial POS) 12.6% 11.5%
90+ Delinquency (% of Initial POS) 12.4% 10.7%
30+ Delinquency (% of Balance POS) 70.6% 30.8%
90+ Delinquency (% of Balance POS) 69.6% 28.1%
Overdue Amt (% of Initial POS) 6.1% 4.4%
CC as % of Balance POS 43.5% 17.4%
CC as % of Balance PTC Principal 99.1% 21.6%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 91.9% 93.2%
MCE (3 month average) 83.8% 85.2%
Break even Collection Efficiency 1.4% 70.1%
Overall enhancement coverage (30+ DPD) 1.4 1.0
Overall enhancement coverage (90+ DPD) 1.4 1.1
Cumulative Prepayment 5.4% 3.2%
( . 30+ dpd 90+ dpd ( ——u(C(E  =—BCE

Delinquency Overdue Collection Efficiecny MCE
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CA&EE Ratings

Issue Name Cedar MFI Trust 34
Originator ESAF Microfinance & Investments (P) Ltd
Rating/Credit Opinion  Series A PTC - CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Sep-16 CC as % of initial POS 3.75%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 103.70 SLF NA
Series A Principal 98.51 LF as % of initial POS NA
Future Receivables (Rs Cr) 118.19 EIS 8.3%
No of Contracts 70795 ocC 5.0%
Average Maturity (Weeks) 61.08 Pool Maturity Jun-18
Average Seasoning' (Weeks) 19.85 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Sep-17 Jun-17
Months Post Securitisation 12 9
Balance Tenure (Months) 9 12
Pool Amortised 73.3% 64.3%
Series A PTC Amortised 80.8% 71.0%
30+ Delinquency (% of Initial POS) 11.0% 10.9%
90+ Delinquency (% of Initial POS) 10.6% 9.5%
30+ Delinquency (% of Balance POS) 23.3% 18.2%
90+ Delinquency (% of Balance POS) 21.9% 15.4%
Overdue Amt (% of Initial POS) 4.8% 4.5%
CC as % of Balance POS 14.0% 10.5%
CC as % of Balance PTC Principal 20.5% 13.6%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 91.9% 91.9%
MCE (3 month average) 91.9% 88.0%
Break even Collection Efficiency 59.6% 78.7%
Overall enhancement coverage (30+ DPD) 1.73 1.17
Overall enhancement coverage (90+ DPD) 1.84 1.39
Cumulative Prepayment 2.6% 2.0%
e N [
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Issue Name Cedar MFI Trust 35
Originator ESAF Microfinance & Investments (P) Ltd
Rating/Credit Opinion  Series A PTC - CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Oct-16 CC as % of initial POS 3.75%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 104.79 SLF NA
Series A Principal 99.55 LF as % of initial POS NA
Future Receivables (Rs Cr) 120.34 EIS 8.55%
No of Contracts 63963 ocC 5.0%
Average Maturity (Weeks) 64.72 Pool Maturity Jul-18
Average Seasoning' (Weeks) 17.84 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Sep-17 Jun-17

Months Post Securitisation 11 8

Balance Tenure (Months) 10 13

Pool Amortised 67.5% 54.5%

Series A PTC Amortised 74.9% 60.8%

30+ Delinquency (% of Initial POS) 11.1% 10.6%

90+ Delinquency (% of Initial POS) 10.7% 9.2%

30+ Delinquency (% of Balance POS) 19.1% 14.3%

90+ Delinquency (% of Balance POS) 18.1% 12.1%
Overdue Amt (% of Initial POS) 4.9% 4.2%

CC as % of Balance POS 11.6% 8.2%

CC as % of Balance PTC Principal 15.7% 10.1%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 91.4% 91.4%

MCE (3 month average) 91.8% 89.1%

Break even Collection Efficiency 65.6% 83.3%
Overall enhancement coverage (30+ DPD) 1.80 1.17
Overall enhancement coverage (90+ DPD) 1.90 1.38
Cumulative Prepayment 2.7% 1.3%
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CA&EE Ratings

Issue Name Cedar MFI Trust 36
Originator ESAF Microfinance & Investments (P) Ltd
Rating/Credit Opinion  Series A PTC - CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Feb-17 CC as % of initial POS 4.50%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 60.00 SLF NA
Series A Principal 57.00 LF as % of initial POS NA
Future Receivables (Rs Cr) 68.79 EIS 8.7%
No of Contracts 37408 ocC 5.0%
Average Maturity (Months) 15.83 Pool Maturity Dec-18
Average Seasoning' (Months) 4.84 Maturity (months) 22
Overdue Composition 100%,0.0%
Pool Performance Sep-17 Jun-17
Months Post Securitisation 8 5
Balance Tenure (Months) 14 17
Pool Amortised 61.1% 38.0%
Series A PTC Amortised 65.1% 40.8%
30+ Delinquency (% of Initial POS) 0.7% 0.4%
90+ Delinquency (% of Initial POS) 0.5% 0.2%
30+ Delinquency (% of Balance POS) 1.0% 0.5%
90+ Delinquency (% of Balance POS) 0.8% 0.2%
Overdue Amt (% of Initial POS) 0.3% 0.1%
CC as % of Balance POS 11.6% 7.3%
CC as % of Balance PTC Principal 13.6% 8.0%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 99.4% 99.5%
MCE (3 month average) 99.2% 99.4%
Break even Collection Efficiency 69.4% 79.2%
Overall enhancement coverage (30+ DPD) 29.8 >30
Overall enhancement coverage (90+ DPD) >30 >30
Cumulative Prepayment 2.8% 0.5%
e N [
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HDFC Ltd — 9 (Pools)

%@E Ratings

Key Financial Indicators

For the year ended as on 31st March ( 1;::&5/_\) (15::6/_\) (15::7/_\)
Total Income (in Rs. Cr) 27,471 30,957 33,160
Profit After Tax (in Rs. Cr) 5,990 7,093 7443
Net worth (in Rs. Cr) 30,970 34,121 39,645
Gross NPA (%) 0.67 0.70 0.79
Capital Adequacy Ratio (CAR) (%) 16.10 16.60 14.50

P*=Provisional, A=Audited

e Ason 31% March 2017 the Total Income was Rs. 33,160crores.

e HDFC reported Gross NPA ratio of 0.79% as on March 31, 2017.
e HDFC reported Capital Adequacy Ratio (CAR) of 14.50% (Tier | CAR: 11.80%) as

March 31, 2017.

on
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Q{/EEE Ratings

Issue Name HDFC's Assignment of Receivables of Mar' 09
Originator HDFC Limited
Assi P t - CARE AAA (SO) Equivalent
Rating/Credit Opinion ssighee Fayou . (50) ‘quwa en
Second Loss Facility - AA+ (SO) Equivalent
Asset Class Housing Loan

Issue Details

Transaction Month Mar-09 CCas % of initial POS 7.5%
Transaction Structure Par FLF 2.5%
Pool Principal (Rs Cr) 1032.0 SLF 5.0%
Future Receivables (Rs Cr) 2105.5 LF as % of initial POS NA
No of Contracts 14,764 EIS 25.9%
Average Maturity (Months) 94.0 ocC Nil
Average Seasoning' (Months) 19.2 Pool Maturity Feb-34
Overdue Composition 83.6%, 16.4% Maturity (months) 299
Pool Performance Sep-17 Jun-17
Months Post Securitisation 102 99
Amortisation 86.5% 85.4%
90+ Delinquency (% of Initial POS) 0.4% 0.4%
180+ Delinquency (% of Initial POS) 0.2% 0.2%
90+ Delinquency (% of Balance POS) 2.0% 2.1%
180+ Delinquency (% of Balance POS) 1.0% 1.0%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 55.4% 51.5%
FLF as % of Balance POS 18.5% 17.2%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 100.7% 100.7%
Break even Collection Efficiency 53.3% 56.4%
Break even Collection Efficiency(FLF) 79.7% 80.7%
Overall enhancement coverage (90+ DPD) 23.0 21.1
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 10.0 9.4
FL enhancement Coverage (180+ DPD) 20.4 19.6
Cumulative Prepayment 49.6% 49.2%
(Delinquency T %0+dpd 180+ dpd A (Collection Efficiency — & B¢ A
Overdue MCE
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Q{/EEE Ratings

Issue Name HDFC's Assignment of Receivables of May' 09-I
Originator HDFC Limited
Rating/Credit Opinion Assignee Payout- CARE AAA (SO) E‘quivalent
Second Loss Facility - AA+ (SO) Equivalent
Asset Class Housing Loan
Issue Details

Transaction Month May-09 CCas % of initial POS 12.0%
Transaction Structure Par FLF 5.5%
Pool Principal (Rs Cr) 362.2 SLF 6.5%
Future Receivables (Rs Cr) 678.4 LF as % of initial POS NA
No of Contracts 3,945 EIS 11.2%
Average Maturity (Months) 89.3 ocC Nil
Average Seasoning' (Months) 24 Pool Maturity Jan-30
Overdue Composition 95.3%,4.4%,0.3% Maturity (months) 248

Pool Performance Sep-17 Jun-17
Months Post Securitisation 100 97
Amortisation 79.4% 78.0%
90+ Delinquency (% of Initial POS) 0.7% 0.7%
180+ Delinquency (% of Initial POS) 0.3% 0.2%
90+ Delinquency (% of Balance POS) 3.0% 2.6%
180+ Delinquency (% of Balance POS) 1.2% 0.7%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 58.2% 54.7%
FLF as % of Balance POS 26.6% 25.0%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.7% 99.7%
MCE (3 month average) 98.7% 101.1%
Break even Collection Efficiency 56.2% 59.0%
Break even Collection Efficiency(FLF) 77.8% 79.0%
Overall enhancement coverage (90+ DPD) 14.7 15.9
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 7.4 8.1
FL enhancement Coverage (180+ DPD) 19.1 29.2
Cumulative Prepayment 44.2% 43.7%
[Delinquency —ordpd —tacp [Collection Efficiency — ¢ —BC A

Overdue MCE
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%@E Ratings

Issue Name HDFC's Assignment of Receivables of May' 09-lI
Originator HDFC Limited
Rating/Credit Opinion Assignee Payout. CARE AAA (SO) E.quivalent
Second Loss Facility - AAA (SO) Equivalent
Asset Class Housing Loan
Issue Details

Transaction Month May-09 CCas % of initial POS 10.0%
Transaction Structure Par FLF 4.3%
Pool Principal (Rs Cr) 1013.2 SLF 5.8%
Future Receivables (Rs Cr) 2040.7 LF as % of initial POS NA
No of Contracts 3,384 EIS 12.4%
Average Maturity (Months) 95.4 oC Nil
Average Seasoning' (Months) 7.4 Pool Maturity Nov-33
Overdue Composition 95.9%,3.8%,0.3% Maturity (months) 294

Pool Performance Sep-17 Jun-17
Months Post Securitisation 100 97
Amortisation 84.9% 83.8%
90+ Delinquency (% of Initial POS) 0.5% 0.5%
180+ Delinquency (% of Initial POS) 0.4% 0.4%
90+ Delinquency (% of Balance POS) 2.7% 2.2%
180+ Delinquency (% of Balance POS) 1.5% 1.5%
Overdue Amt (% of Initial POS) 0.3% 0.3%
CCas % of Balance POS 66.5% 61.9%
FLF as % of Balance POS 28.3% 26.3%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.7% 99.7%
MCE (3 month average) 99.5% 99.2%
Break even Collection Efficiency 49.4% 53.0%
Break even Collection Efficiency(FLF) 76.3% 77.8%
Overall enhancement coverage (90+ DPD) 18.9 20.9
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 8.9 9.9
FL enhancement Coverage (180+ DPD) 15.4 14.5
Cumulative Prepayment 54.6% 54.2%

[
Delinquency ~—20*dpd  ——180+dpd A Collection Efficiency — o= — B¢
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Q{/EEE Ratings

Issue Name HDFC's Assignment of Receivables of Dec' 09-1
Originator HDFC Limited
Rating/Credit Opinion Assignee Payout. CARE AAA (SO) E.quivalent
Second Loss Facility - AA+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Dec-09 CCas % of initial POS 12.9%
Transaction Structure Par FLF 5.7%
Pool Principal (Rs Cr) 238.6 SLF 7.2%
Future Receivables (Rs Cr) 430.6 LF as % of initial POS NA
No of Contracts 3,243 EIS 9.8%
Average Maturity (Months) 84.6 0C Nil
Average Seasoning' (Months) 8.3 Pool Maturity Sep-29
Overdue Composition 99.8%, 0.2% Maturity (months) 240
Pool Performance Sep-17 Jun-17
Months Post Securitisation 94 91
Amortisation 78.2% 76.9%
90+ Delinquency (% of Initial POS) 0.7% 0.7%
180+ Delinquency (% of Initial POS) 0.3% 0.4%
90+ Delinquency (% of Balance POS) 2.5% 2.5%
180+ Delinquency (% of Balance POS) 1.2% 1.2%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 59.3% 55.8%
FLF as % of Balance POS 26.4% 24.9%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 100.0% 99.9%
MCE (3 month average) 100.8% 99.8%
Break even Collection Efficiency 56.0% 58.8%
Break even Collection Efficiency(FLF) 78.6% 79.9%
Overall enhancement coverage (90+ DPD) 17.7 16.6
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 8.6 8.1
FL enhancement Coverage (180+ DPD) 18.2 16.5
Cumulative Prepayment 43.6% 43.1%
( N\ A
. ——90+dpd  ——180+ dpd . . . = CCE —BCE
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Q{/EEE Ratings

Issue Name HDFC's Assignment of Receivables of Dec' 09-I1
Originator HDFC Limited
Rating/Credit Opinion Assignee Payout. CARE AAA (SO) E‘quivalent
Second Loss Facility - AAA (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Dec-09 CCas % of initial POS 9.8%
Transaction Structure Par FLF 3.7%
Pool Principal (Rs Cr) 759.5 SLF 6.1%
Future Receivables (Rs Cr) 1344.3 LF as % of initial POS NA
No of Contracts 13,248 EIS 14.5%
Average Maturity (Months) 76.4 0C Nil
Average Seasoning' (Months) 36.2 Pool Maturity Aug-30
Overdue Composition 99.7%, 0.3% Maturity (months) 251
Pool Performance Sep-17 Jun-17

Months Post Securitisation 94 91
Amortisation 84.9% 83.7%
90+ Delinquency (% of Initial POS) 0.3% 0.3%
180+ Delinquency (% of Initial POS) 0.1% 0.2%
90+ Delinquency (% of Balance POS) 1.5% 1.7%
180+ Delinquency (% of Balance POS) 0.7% 0.7%
Overdue Amt (% of Initial POS) 0.1% 0.2%
CC as % of Balance POS 64.5% 59.7%
FLF as % of Balance POS 24.8% 23.0%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 101.4% 100.8%
Break even Collection Efficiency 48.4% 52.2%
Break even Collection Efficiency(FLF) 77.3% 78.7%
Overall enhancement coverage (90+ DPD) 33.9 273
Overall enhancement coverage (180+ DPD) 71.9 >30
FL enhancement Coverage (90+ DPD) 14.9 12.2
FL enhancement Coverage (180+ DPD) 31.6 >30
Cumulative Prepayment 46.5% 46.1%
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Issue Name HDFC Direct Assignment Oct' 10-I
Originator HDFC Limited
Rating/Credit Opinion Assignee Payout. CARE AAA (SO)‘EquivaIent
Second Loss Facility - A+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Nov-10 CCas % of initial POS 10.5%
Transaction Structure Par FLF 4.2%
Pool Principal (Rs Cr) 316.3 SLF 6.3%
Future Receivables (Rs Cr) 572.1 LF as % of initial POS NA
No of Contracts 2,982 EIS 12.0%
Average Maturity (Months) 97.7 ocC Nil
Average Seasoning' (Months) 2.3 Pool Maturity Aug-30
Overdue Composition 91.7%, 8.2%, 0.1% Maturity (months) 238
Pool Performance Sep-17 Jun-17
Months Post Securitisation 83 80
Amortisation 63.6% 61.6%
90+ Delinquency (% of Initial POS) 0.6% 0.6%
180+ Delinquency (% of Initial POS) 0.3% 0.3%
90+ Delinquency (% of Balance POS) 1.4% 1.3%
180+ Delinquency (% of Balance POS) 0.7% 0.6%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 28.8% 27.3%
FLF as % of Balance POS 11.5% 10.9%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.9% 99.9%
MCE (3 month average) 101.0% 100.7%
Break even Collection Efficiency 76.3% 77.5%
Break even Collection Efficiency(FLF) 88.0% 88.4%
Overall enhancement coverage (90+ DPD) 16.6 17.8
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 8.4 9.2
FL enhancement Coverage (180+ DPD) 17.47 20.65
Cumulative Prepayment 36.5% 35.6%
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Issue Name HDFC Direct Assignment Oct' 10-II
Originator HDFC Limited
Rating/Credit Opinion Assignee Payout. CARE AAA (SO).EquivaIent
Second Loss Facility - A+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Nov-10 CCas % of initial POS 10.5%
Transaction Structure Par FLF 4.2%
Pool Principal (Rs Cr) 1042.4 SLF 6.3%
Future Receivables (Rs Cr) 1850.5 LF as % of initial POS NA
No of Contracts 9,974 EIS 12.0%
Average Maturity (Months) 95.4 0C Nil
Average Seasoning' (Months) 1.1 Pool Maturity Aug-30
Overdue Composition 91.4%, 8.6% Maturity (months) 238
Pool Performance Sep-17 Jun-17
Months Post Securitisation 83 80
Amortisation 69.6% 67.9%
90+ Delinquency (% of Initial POS) 0.6% 0.7%
180+ Delinquency (% of Initial POS) 0.3% 0.3%
90+ Delinquency (% of Balance POS) 1.7% 1.8%
180+ Delinquency (% of Balance POS) 0.7% 0.6%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 34.6% 32.7%
FLF as % of Balance POS 13.8% 13.1%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 101.5% 101.7%
Break even Collection Efficiency 72.3% 73.9%
Break even Collection Efficiency(FLF) 86.4% 87.0%
Overall enhancement coverage (90+ DPD) 16.0 14.8
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 7.8 7.4
FL enhancement Coverage (180+ DPD) 20.3 21.2
Cumulative Prepayment 39.9% 39.1%
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Issue Name HDFC Direct Assignment Sep' 11
Originator HDFC Limited
Rating/Credit Opinion Assignee Payout' CARE AAA (SO)'EquivaIent
Second Loss Facility - A+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Sep-11 CCas % of initial POS 9.3%
Transaction Structure Par FLF 4.1%
Pool Principal (Rs Cr) 600.0 SLF 5.2%
Future Receivables (Rs Cr) 1270.4 LF as % of initial POS NA
No of Contracts 4,191 EIS 7.6%
Average Maturity (Months) 102.1 ocC Nil
Average Seasoning' (Months) 11.0 Pool Maturity Dec-34
Overdue Composition 94.72%,5.13%, 0.15% Maturity (months) 278
Pool Performance Sep-17 Jun-17
Months Post Securitisation 72 69
Amortisation 61.9% 60.1%
90+ Delinquency (% of Initial POS) 0.5% 0.5%
180+ Delinquency (% of Initial POS) 0.2% 0.2%
90+ Delinquency (% of Balance POS) 1.1% 1.0%
180+ Delinquency (% of Balance POS) 0.4% 0.4%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 24.4% 23.3%
FLF as % of Balance POS 10.8% 10.3%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.9% 99.9%
MCE (3 month average) 100.5% 98.5%
Break even Collection Efficiency 81.3% 82.2%
Break even Collection Efficiency(FLF) 90.3% 90.7%
Overall enhancement coverage (90+ DPD) 16.9 17.0
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 8.7 8.9
FL enhancement Coverage (180+ DPD) 21.6 21.9
Cumulative Prepayment 37.5% 36.7%
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Issue Name HDFC Direct Assignment Oct' 11
Originator HDFC Limited
Rating/Credit Opinion Assignee Payout. CARE AAA (SO).EquivaIent
Second Loss Facility - A+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Oct-11 CCas % of initial POS 8.8%
Transaction Structure Par FLF 3.6%
Pool Principal (Rs Cr) 1386.4 SLF 5.2%
Future Receivables (Rs Cr) 2986.0 LF as % of initial POS NA
No of Contracts 15,568 EIS 16.3%
Average Maturity (Months) 102.6 ocC Nil
Average Seasoning' (Months) 22.2 Pool Maturity Apr-40
Overdue Composition 80.98%,17.47%, 1.55% Maturity (months) 344
Pool Performance Sep-17 Jun-17
Months Post Securitisation 71 68
Amortisation 67.7% 65.7%
90+ Delinquency (% of Initial POS) 0.7% 0.7%
180+ Delinquency (% of Initial POS) 0.3% 0.3%
90+ Delinquency (% of Balance POS) 1.8% 1.9%
180+ Delinquency (% of Balance POS) 0.8% 0.8%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 27.5% 25.9%
FLF as % of Balance POS 11.3% 10.6%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 100.00% 99.99%
MCE (3 month average) 100.5% 101.0%
Break even Collection Efficiency 76.3% 77.8%
Break even Collection Efficiency(FLF) 87.1% 87.7%
Overall enhancement coverage (90+ DPD) 13.2 11.9
Overall enhancement coverage (180+ DPD) >30 28.2
FL enhancement Coverage (90+ DPD) 7.2 6.6
FL enhancement Coverage (180+ DPD) 16.8 15.6
Cumulative Prepayment 39.2% 38.3%
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A&E Ratings
Hinduja Leyland Finance Ltd — (2 Pools)

Key Financial Indicators

For the year ended as on 31st March ( 1§(|111,5A) ( 12(:'6” (122:'7”
Total Income (in Rs. Cr) 814 1,146 1486
Profit After Tax (in Rs. Cr) 112 150 168
Net worth (in Rs. Cr) 917 1,068 1430
Gross NPA (%) 3.62 3.48 5.45
Capital Adequacy Ratio (CAR) 19.67 16.19 16.20

P*=Provisional, A=Audited

During FY17, HLF registered 29.67% growth in total income driven by strong growth in
AUM.

Gross NPA increased from Rs.3.48% on March 31, 2016 to 5.45% as on March 31, 2017.
HLF has maintained capital adequacy above the NBFC’s regulatory requirement. HLF
reported CAR of 16.20% as on March 31, 2017 as compared to 16.19% as on March 31,
2016.
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Issue Name Aeries CV Trust March 2015
Originator Hinduja Leyland Finance Ltd.
Rating/Credit Opinion  Series A PTCs - CARE AAA (SO)
Asset Class MHCV (48.24%),SCV (20.12%),LCV(8.31%), Tractor(8.16%),0thers (15.19%)
Issue Details
Transaction Month Mar-15 CCas % of initial POS  14.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 204.5 SLF NA
Future Receivables (Rs Cr) 241.0 LF as % of initial POS NA
No of Contracts 4,682 EIS 7.2%
Average Maturity (Months) 16.0 0oC NA
Average Seasoning' (Months) 14.2 Pool Maturity Mar-19
Overdue Composition 99.05%, 0.95% Maturity (months) 48
Pool Performance Sep-17 Jun-17
Months Post Securitisation 30 27
Balance Tenure (Months) 18 21
Amortisation 91.8% 87.1%
90+ Delinquency (% of Initial POS) 0.2% 0.2%
180+ Delinquency (% of Initial POS) 0.2% 0.2%
90+ Delinquency (% of Balance POS) 0.5% 0.3%
180+ Delinquency (% of Balance POS) 0.5% 0.3%
Overdue Amt (% of Initial POS) 2.1% 2.4%
CC as % of Balance POS 170.6% 108.6%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 97.3% 97.0%
MCE (3 month average) 102.1% 102.6%
Break even Collection Efficiency 0.0% 0.0%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 23.5% 22.6%
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Issue Name Taurus CV Trust Mar 17

Originator Hinduja Leyland Finance Company Limited

Rating/Credit Opinion  Series A PTCs - CARE AAA (SO), SLF - CARE BBB+ (SO) Equivalent
Asset Class Vehicle and Construction Equipment Loans

Issue Details

Transaction Month Mar-17 CC as % of initial POS 13.0%
Transaction Structure Par FLF 5.0%
Pool Principal (Rs Cr) 449.4 SLF 8.0%
Future Receivables (Rs Cr) 525.5 LF as % of initial POS NA
No of Contracts 5,429 EIS 39.3%
Average Maturity (Months) 30.0 0ocC NA
Average Seasoning' (Months) 14.9 Pool Maturity Jul-21
Overdue Composition 100%,0% Maturity (months) 53
Pool Performance Sep-17 Jun-17
Months Post Securitisation 6 3
Amortisation 21.9% 10.6%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 1.4% 0.8%
CC as % of Balance POS 16.6% 14.5%
FLF as % of Balance POS 7.7% NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% NA
Balance LF (unutilized) NA NA
CCE 101.9% 94.2%
MCE (3 month average) 96.6% NA
Break even Collection Efficiency 81.1% 81.4%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 1.4% 0.4%
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A&E Ratings
Indiabulls Housing Finance Company Ltd — 13

Key Financial Indicators

For the year ended as on 31st March ( 12(:;5” ( 12(:“1’6” ( 1§(r):,7A)
Total Income (in Rs. Cr) 7,253 9,226 11701
Profit After Tax (in Rs. Cr) 1,901 2,345 2,908
Net worth (in Rs. Cr) 6,559 10,619 12,122
Gross NPA (%) 0.96 0.95 0.85
Capital Adequacy Ratio (%) 18.36 20.51 20.91

P*=Provisional, A=Audited

e Net profit (PAT) for the FY17 period stood at Rs. 2,908 crore on a total income of Rs.

11,701 crore.

e Asset quality has remained stable during the FY17 period with Gross NPA at 0.95%,

as on March 31, 2017.

e The entity has a comfortable capital adequacy ratio with Total CAR at 20.91%.
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Issue Name IBHFL Direct Assignment- Mar ’12 |
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion  CARE AAA (SO) Equivalent
Asset Class Housing Loan Receivables
Issue Details
Transaction Month Mar-12 CCas % of initial POS  12.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 158.7 SLF NA
Future Receivables (Rs Cr) 348.0 LF as % of initial POS NA
No of Contracts 1,272 EIS 15.8%
Average Maturity (Months) 93.5 0ocC NA
Average Seasoning' (Months) 12.0 Pool Maturity Feb-32
Overdue Composition 100%,0% Maturity (months) 240
Pool Performance Sep-17 Jun-17
Months Post Securitisation 66 63
Amortisation 81.0% 72.2%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.0%
CC as % of Balance POS 63.0% 43.2%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.94% 99.93%
MCE (3 month average) 100.4% 100.1%
Break even Collection Efficiency 58.8% 70.9%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 65.3% 57.2%
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Issue Name IBHFL Direct Assignment- Mar ’12 Il
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion  CARE AAA (SO) Equivalent
Asset Class Housing Loan Receivables
Issue Details

Transaction Month Mar-12 CCas % of initial POS  12.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 137.2 SLF NA
Future Receivables (Rs Cr) 277.1 LF as % of initial POS NA
No of Contracts 987 EIS 7.3%
Average Maturity (Months) 88.3 0ocC NA
Average Seasoning' (Months) 6.9 Pool Maturity Dec-31
Overdue Composition 100%,0% Maturity (months) 238

Pool Performance Sep-17 Jun-17
Months Post Securitisation 66 63
Amortisation 88.6% 76.4%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.0%
CC as % of Balance POS 110.1% 53.1%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.98% 99.99%
MCE (3 month average) 99.2% 100.3%
Break even Collection Efficiency 27.1% 63.8%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 69.4% 57.8%
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Issue Name IBHFL Direct Assignment- Mar ’12 11|
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion CARE AA+ (SO) Equivalent
Asset Class Housing Loan Receivables
Issue Details
Transaction Month Mar-12 CCas % of initial POS  12.8%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 102.7 SLF NA
Future Receivables (Rs Cr) 239.5 LF as % of initial POS NA
No of Contracts 731 EIS 7.2%
Average Maturity (Months) 114.6 ocC NA
Average Seasoning' (Months) 6.2 Pool Maturity Aug-36
Overdue Composition 100%,0% Maturity (months) 294
Pool Performance Sep-17 Jun-17
Months Post Securitisation 66 63
Amortisation 92.4% 79.5%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.0%
CC as % of Balance POS 166.3% 62.1%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 99.8% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.82% 99.90%
MCE (3 month average) 95.81% 97.12%
Break even Collection Efficiency 0.5% 63.7%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 81.2% 68.6%
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Issue Name Innovation Trust-I Sep 12
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion = CARE AAA (SO) Equivalent
Asset Class Housing Loan Receivables
Issue Details
Transaction Month Sep-12 CCas % of initial POS 11.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 54.9 SLF NA
Future Receivables (Rs Cr) 117.0 LF as % of initial POS NA
No of Contracts 458 EIS 9.5%
Average Maturity (Months) 8.1 oC NA
Average Seasoning' (Months) 20.3 Pool Maturity Apr-36
Overdue Composition 100%,0% Maturity (months) 283
Pool Performance Sep-17 Jun-17
Months Post Securitisation 60 57
Amortisation 85.1% 75.5%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.0%
CC as % of Balance POS 76.4% 46.8%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 99.0% 99.8%
Balance FLF (unutilized) 99.0% 99.8%
Balance LF (unutilized) NA NA
CCE 99.92% 99.92%
MCE (3 month average) 99.7% 97.4%
Break even Collection Efficiency 53.4% 70.8%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 70.0% 60.9%
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Issue Name IBFSL Direct Assignment- Feb 712 |
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion CARE AAA (50) Equivalent

Asset Class Loan Against Property

Issue Details

Transaction Month Feb-12 CC as % of initial POS 20.0%

Transaction Structure Par FLF NA

Pool Principal (Rs Cr) 2223 SLF NA

Future Receivables (Rs Cr) 492.2 LF as % of initial POS NA

No of Contracts 454 EIS 38.3%

Average Maturity (Months) 76.0 0oC NA

Average Seasoning' (Months) 12.1 Pool Maturity Dec-35

Overdue Composition 100%,0% Maturity (months) 239
Pool Performance Sep-17 Jun-17

Months Post Securitisation 66 63

Amortisation 91.3% 86.1%

90+ Delinquency (% of Initial POS) 0.0% 0.0%

180+ Delinquency (% of Initial POS) 0.0% 0.0%

90+ Delinquency (% of Balance PQS) 0.0% 0.0%

180+ Delinquency (% of Balance PQS) 0.0% 0.0%

Overdue Amt (% of Initial PQS) 0.1% 0.0%

CC as % of Balance POS 229.6% 144.0%

FLF as % of Balance PQS NA NA

LF as % of Balance POS NA NA

Balance CC (unutilized) 100.0% 100.0%

Balance FLF (unutilized) NA NA

Balance LF (unutilized) NA NA

CCE 99.8% 99.9%

MCE (3 month average) 95.1% 102.7%

Break even Collection Efficiency 0.0% 1.3%

Break even Collection Efficiency(FLF) NA NA

Overall enhancement coverage (90+ DPD) NA NA

Overall enhancement coverage (180+ DPD) NA NA

FL enhancement Coverage (90+ DPD) NA NA

FL enhancement Coverage (180+ DPD) NA NA

Cumulative Prepayment 76.2% 71.5%
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Issue Name IBFSL Direct Assignment- Dec’11 |
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion ~ Withdrawn
Asset Class Loan Against Property
Issue Details
Transaction Month Dec-11 CCas % of initial POS  20.9%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 250.3 SLF NA
Future Receivables (Rs Cr) 496.8 LF as % of initial POS NA
No of Contracts 383 EIS 24.8%
Average Maturity (Months) 10.6 oC NA
Average Seasoning' (Months) 7.4 Pool Maturity Jun-28
Overdue Composition 100%,0% Maturity (months) 199
Pool Performance Jul-17 Jun-17
Months Post Securitisation 67 66
Amortisation 93.4% 92.2%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 316.4% 269.4%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 103.9% 102.0%
Break even Collection Efficiency 0.0% 0.0%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 72.5% 71.4%
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Issue Name IBFSL Direct Assignment- Sep ‘11 |
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion ~ Withdrawn

Asset Class Loan Against Property

Issue Details

Transaction Month Sep-11 CCas % of initial POS  19.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 335.5 SLF NA
Future Receivables (Rs Cr) 707.8 LF as % of initial POS NA
No of Contracts 600 EIS 34.6%
Average Maturity (Months) 67.8 oC NA
Average Seasoning' (Months) 13.2 Pool Maturity Jan-26
Overdue Composition 100%,0% Maturity (months) 173

Pool Performance Jul-17 Jun-17
Months Post Securitisation 70 69
Amortisation 91.1% 91.1%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 218.6% 218.6%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 98.7% 98.7%
MCE (3 month average) 101.8% 101.8%
Break even Collection Efficiency 0.0% 0.0%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 75.6% 75.6%
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Issue Name IBFSL Direct Assignment- Mar ’12 Il
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion  Withdrawn

Asset Class Loan Against Property

Issue Details

Transaction Month Mar-12 CC as % of initial POS 19.9%
Transaction Structure Par FLF 8.0%
Pool Principal (Rs Cr) 259.6 SLF 11.9%
Future Receivables (Rs Cr) 486.6 LF as % of initial POS NA
No of Contracts 374 EIS 22.2%
Average Maturity (Months) 59.7 ocC NA
Average Seasoning' (Months) 12.1 Pool Maturity Dec-26
Overdue Composition 100%,0% Maturity (months) 177
Pool Performance Jul-17 Jun-17
Months Post Securitisation 64 63
Amortisation 92.7% 92.3%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 271.1% 258.2%
FLF as % of Balance POS 109.0% 103.8%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.6% 99.6%
MCE (3 month average) 102.8% 104.5%
Break even Collection Efficiency 0.0% 0.0%
Break even Collection Efficiency(FLF) 21.8% 24.9%
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 71.1% 70.8%
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Issue Name Innovation Trust-VIll Mar'13
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion ~ Withdrawn
Asset Class Loan Against Property
Issue Details
Transaction Month Mar-13 CCas % of initial POS  13.3%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 102.4 SLF NA
Future Receivables (Rs Cr) 181.9 LF as % of initial POS NA
No of Contracts 187 EIS 32.4%
Average Maturity (Months) 58.3 oC NA
Average Seasoning' (Months) 15.5 Pool Maturity Apr-30
Overdue Composition 100%,0% Maturity (months) 204
Pool Performance Sep-17 Jun-17
Months Post Securitisation 54 51
Amortisation 92.8% 87.5%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.0%
CC as % of Balance POS 183.9% 106.0%
FLF as % of Balance POS 0.0% 0.0%
LF as % of Balance POS NA NA
Balance CC (unutilized) 99.7% 100.0%
Balance FLF (unutilized) 0.0% 0.0%
Balance LF (unutilized) NA NA
CCE 99.7% 99.6%
MCE (3 month average) 102.1% 104.0%
Break even Collection Efficiency 0.0% 17.0%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 73.7% 68.8%
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Issue Name Innovation Trust-XI Mar'13
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion ~ Withdrawn

Asset Class Loan Against Property

Issue Details

Transaction Month Mar-13 CCas % of initial POS 10.8%

Transaction Structure Par FLF NA

Pool Principal (Rs Cr) 493.2 SLF NA

Future Receivables (Rs Cr) 932.3 LF as % of initial POS NA

No of Contracts 581 EIS 25.1%

Average Maturity (Months) 66.5 0oC NA

Average Seasoning' (Months) 20.9 Pool Maturity Aug-45

Overdue Composition 100%,0% Maturity (months) 396
Pool Performance Sep-17 Jun-17

Months Post Securitisation 54 51

Amortisation 91.8% 84.5%

90+ Delinquency (% of Initial POS) 0.0% 0.0%

180+ Delinquency (% of Initial POS) 0.0% 0.0%

90+ Delinquency (% of Balance POS) 0.0% 0.0%

180+ Delinquency (% of Balance POS) 0.0% 0.0%

Overdue Amt (% of Initial POS) 0.0% 0.1%

CC as % of Balance POS 146.4% 77.3%

FLF as % of Balance POS NA NA

LF as % of Balance POS NA NA

Balance CC (unutilized) 100.0% 100.0%

Balance FLF (unutilized) NA NA

Balance LF (unutilized) NA NA

CCE 99.5% 99.5%

MCE (3 month average) 96.8% 101.6%

Break even Collection Efficiency NA 46.1%

Break even Collection Efficiency(FLF) NA NA

Overall enhancement coverage (90+ DPD) NA NA

Overall enhancement coverage (180+ DPD) NA NA

FL enhancement Coverage (90+ DPD) NA NA

FL enhancement Coverage (180+ DPD) NA NA

Cumulative Prepayment 70.5% 63.6%
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Issue Name Innovation Trust-XIX Mar’14

Originator Indiabulls Housing Finance Limited

Rating/Credit Opinion CARE AA (SO)

Asset Class Loan Against Property

Issue Details

Transaction Month Mar-14 CCas % of initial POS 9.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 385.0 SLF NA
Future Receivables (Rs Cr) 713.7 LF as % of initial POS NA
No of Contracts 575 EIS 36.5%
Average Maturity (Months) 58.3 0oC NA
Average Seasoning' (Months) 19.5 Pool Maturity Dec-33
Overdue Composition 100%,0% Maturity (months) 237
Pool Performance Sep-17 Jun-17
Months Post Securitisation 42 39
Amortisation 78.9% 77.0%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance PQOS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 27.8% 25.4%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 100.9% 100.0%
Break even Collection Efficiency 66.7% 67.8%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 60.5% 59.4%
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Issue Name Innovation Trust-XV Dec'13
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion CARE AA (SO)

Asset Class Loan Against Property

Issue Details

Transaction Month Dec-13 CC as % of initial POS 14.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 98.6 SLF NA
Future Receivables (Rs Cr) 184.4 LF as % of initial POS NA
No of Contracts 124 EIS 39.3%
Average Maturity (Months) 58.7 0oC NA
Average Seasoning' (Months) 19.0 Pool Maturity Aug-33
Overdue Composition 100%,0% Maturity (months) 236
Pool Performance Sep-17 Jun-17
Months Post Securitisation 45 42
Amortisation 80.2% 77.0%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.0%
CC as % of Balance POS 45.5% 39.1%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.9% 100.0%
MCE (3 month average) 98.6% 102.2%
Break even Collection Efficiency 53.5% 57.3%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 65.5% 62.9%
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Issue Name Innovation Trust-XXIll Mar’16

Originator Indiabulls Housing Finance Limited

Rating/Credit Opinion CARE AAA (SO)

Asset Class Loan Against Property

Issue Details

Transaction Month Mar-16 CC as % of initial 12.2%
Transaction Structure Par First Loss Credit NA
Pool Principal (Rs Cr) 209.1 Second Loss Credit NA
Future Receivables (Rs Cr) 401.5 LF as % of initial NA
No of Contracts 257 EIS 33.6%
Average Maturity (Months) 72.8 ocC NA
Average Seasoning' (Months) 14.8 Pool Maturity Sep-35
Overdue Composition 100%,0% Maturity (months) 234
Pool Performance Sep-17 Jun-17

Months Post Securitisation 17 14
Amortisation 37.4% 30.9%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 19.5% 17.7%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.7% 99.5%
MCE (3 month average) 101.3% 101.4%
Break even Collection Efficiency 74.1% 74.5%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 31.0% 25.6%
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IKF Finance Limited — (7 Pools)

Key Financial Indicators

A& Ratings

For the year ended as on 31st March ( 1§(|L1'5A) ( 12(:’6” ( 12?:’7”
Total Assets (in Rs. Cr) 508.08 738.31 743.97
Total Income (in Rs. Cr) 79.52 101.67 125.82
Profit After Tax (in Rs. Cr) 14.69 17.50 21.36
Net worth (in Rs. Cr) 130.42 147.61 169.07
Net NPA ratio (%) 0.70% 1.48% 1.64%
Capital Adequacy Ratio (CAR) (%) 18.612% 22.55% 28.68%

P*=Provisional, A=Audited

e During FY17, total assets stood at 743.97 crores as against 738.31 crores as of FY16.

e The Net NPA level increased to 1.64% as of 31* March, 2017 as against 1.48% as of

31 March 2016.

e The CAR has improved at the level of 28.68% as of FY17 as against 22.55% as of

FY16.
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Issue Name Volturnus CV IFMR Capital 2016
Originator IKF Finance Limited
Rating Withdrawn
Asset Class Car (36.69%), Three Wheelers (25.93%, JHCV (24.44%), LCV (11.88%), Tractor
(0.72%), SCV (0.34%)
Issue Details
Transaction Month Mar-16 CC as % of initial POS 2.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 23.4 SLF NA
Series A1 Principal (Rs Cr) 21.0 LF as % of initial POS NA
Future Receivables (Rs Cr) 28.9 Series A2 Principal 0.47
(Subordinated to A1) (Rs Cr)
No of Contracts 1,063 EIS 14.7%
Average Maturity (Months) 23.0 ocC 8.0%
Average Seasoning' (Months) 14.2 Pool Maturity Jun-19
Overdue Composition 100%, 0% Maturity (months) 40
Pool Performance Sep-17 Jun-17
Months Post Securitisation 19 16
Balance Tenure (Months) 21 24
Amortisation 87.8% 78.7%
Series A1 Amortisation 98.6% 88.0%
Series A2 Amortisation 0.0% 0.0%
90+ Delinquency (% of Initial POS) 2.2% 4.2%
180+ Delinquency (% of Initial POS) 0.8% 0.7%
90+ Delinquency (% of Balance POS) 8.2% 11.2%
180+ Delinquency (% of Balance POS) 2.6% 1.9%
Overdue Amt (% of Initial POS) 2.9% 3.7%
CC as % of Balance POS 20.6% 11.7%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 96.3% 95.0%
Moving Average (3 months) Collection Efficiency 109.5% 100.5%
Break even Collection Efficiency 5.1% 31.8%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 11.6 6.1
Overall enhancement coverage (180+ DPD) 36.9 > 30
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 15.8% 14.4%
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CA&EE Ratings

Issue Name Alfa Trust March 2016
Originator IKF Finance Limited
Rating Series A1 PTC - CARE A- (SO)
Asset Class HCV (37.29%), S&LCV (21.89%), Car (28.46%), CE (12.37%)
Issue Details

Transaction Month Mar-16 CCas % of initial POS 6.5%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 18.3 Second Loss Credit Facility NA

. LF as % of initial POS NA
Future Receivables (Rs Cr) 21.6
No of Contracts 504 EIS 9.7%
Average Maturity (Months) 23.1 (0] 10.0%
Average Seasoning' (Months) 8.9 Pool Maturity Jun-19
Overdue Composition 100%, 0% Maturity (months) 39

Pool Performance Sep-17 Jun-17
Months Post Securitisation 18 15
Balance Tenure (Months) 21 24
Pool Amortisation 80.3% 70.6%
Series A PTC Amortisation 90.1% 79.3%
90+ Delinquency (% of Initial POS) 3.4% 1.9%
180+ Delinquency (% of Initial POS) 0.8% 0.2%
90+ Delinquency (% of Balance POS) 9.1% 3.6%
180+ Delinquency (% of Balance POS) 1.9% 0.4%
Overdue Amt (% of Initial POS) 3.0% 2.7%
CC as % of Balance POS 32.9% 22.1%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 96.4% 96.3%
Moving Average (3 months) Collection Efficiency 97.1% 94.9%
Break even Collection Efficiency 12.1% 39.4%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 9.6 16.7
Overall enhancement coverage (180+ DPD) >30 >30
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 10.3% 9.9%
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CA&EE Ratings

Issue Name Alfa Trust Sept 2016
Originator IKF Finance Limited
Rating Series A1 PTC - CARE A- (SO)
Asset Class HCV (33.70%), S&LCV (32.45%), Car (17.31%), CE (16.54%)
Issue Details
Transaction Month Sep-16 CC as % of initial POS 6.75%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 26.5 Second Loss Credit Facility NA
. LF as % of initial POS NA
Future Receivables (Rs Cr) 32.0
No of Contracts 648 EIS 11.8%
Average Maturity (Months) 24.8 ocC 10.0%
Average Seasoning' (Months) 9.3 Pool Maturity Jun-19
Overdue Composition 100%, 0% Maturity (months) 42
Pool Performance Sep-17 Jun-17
Months Post Securitisation 12 9
Balance Tenure (Months) 30 33
Pool Amortisation 58.3% 44.8%
Series A PTC Amortisation 65.7% 50.7%
90+ Delinquency (% of Initial POS) 5.2% 6.2%
180+ Delinquency (% of Initial POS) 2.4% 0.0%
90+ Delinquency (% of Balance POS) 7.3% 7.9%
180+ Delinquency (% of Balance POS) 3.3% 0.0%
Overdue Amt (% of Initial POS) 4.9% 4.0%
CC as % of Balance POS 16.2% 12.2%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 91.8% 91.4%
Moving Average (3 months) Collection Efficiency 93.1% 92.1%
Break even Collection Efficiency 54.2% 63.5%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 6.3 4.6
Overall enhancement coverage (180+ DPD) 14.1 NA
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 11.1% 8.8%
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Issue Name Alfa Trust Dec 2016
Originator IKF Finance Limited
Rating Series A1 PTC - CARE A- (SO)
Asset Class HCV (30.17%), 3W (18.93%), CE (17.88%), S&LCV (17.25%), Car (15.77%)
Issue Details
Transaction Month Dec-16 CCas % of initial POS 8.00%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 231 Second Loss Credit Facility NA
. LF as % of initial POS NA
Future Receivables (Rs Cr) 27.5
No of Contracts 946 EIS 11.7%
Average Maturity (Months) 24.8 ocC 8.0%
Average Seasoning' (Months) 9.8 Pool Maturity May-20
Overdue Composition 100%, 0% Maturity (months) 41
Pool Performance Sep-17 Jun-17
Months Post Securitisation 9 6
Balance Tenure (Months) 32 35
Pool Amortisation 43.6% 30.4%
Series A PTC Amortisation 47.6% 33.2%
90+ Delinquency (% of Initial POS) 2.8% 2.0%
180+ Delinquency (% of Initial POS) 0.9% 0.0%
90+ Delinquency (% of Balance POS) 3.2% 2.0%
180+ Delinquency (% of Balance POS) 0.9% 0.0%
Overdue Amt (% of Initial POS) 3.9% 2.8%
CC as % of Balance POS 14.2% 11.5%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 91.8% 91.5%
Moving Average (3 months) Collection Efficiency 92.7% 91.2%
Break even Collection Efficiency 66.3% 71.0%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 10.6 14.3
Overall enhancement coverage (180+ DPD) >30 NA
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 6.3% 4.8%
/Delinquency 90+ dpd =180+ dpd\ . .. )
overdue Collection Efficiency —— cCE——BCE MCE
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Issue Name Newtonia CV IFMR Capital 2017
Originator IKF Finance Limited
Rating Series A1 PTC - CARE A- (SO),
Series A2 PTC - CARE BBB+ (SO)
Asset Class HCV (40.01%), Three Wheelers (22.65%), L&SCV (17.18%), CE (9.18%), Car (6.25%)
and Tractor (4.74%)
Issue Details
Transaction Month Jan-17 CC as % of initial POS 4.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 20.4 SLF NA
Series A1l Principal (Rs Cr) 17.3 LF as % of initial POS NA
Future Receivables (Rs Cr) 24.5 Series A2 Principal 1.83
(Subordinated to A1) (Rs Cr)
No of Contracts 616 EIS 10.9%
Average Maturity (Months) 26.7 (o]6 6.0%
Average Seasoning' (Months) 11.3 Pool Maturity Feb-21
Overdue Composition 100%, 0% Maturity (months) 49
Pool Performance Sep-17 Jun-17
Months Post Securitisation 8 5
Balance Tenure (Months) 41 44
Amortisation 34.9% 22.8%
Series A1 Amortisation 38.3% 25.0%
Series A2 Amortisation 33.0% 20.6%
90+ Delinquency (% of Initial POS) 4.1% 0.5%
180+ Delinquency (% of Initial POS) 0.1% 0.0%
90+ Delinquency (% of Balance POS) 4.8% 0.5%
180+ Delinquency (% of Balance POS) 0.1% 0.0%
Overdue Amt (% of Initial POS) 3.6% 2.7%
CC as % of Balance POS 6.9% 5.8%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 90.9% 89.5%
Moving Average (3 months) Collection Efficiency 93.3% 90.7%
Break even Collection Efficiency 77.0% 80.1%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 4.8 >30
Overall enhancement coverage (180+ DPD) > 30 NA
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 4.7% 3.7%
/Delinquency =90+ dpd —— 180+ dpd : - ——CCE = BCE h
Collection Efficiency
Overdue MCE
6.00% 110.0%
4.00% 7 90.0% ——
2.00% / 70.0%
0.00% : : : / ‘ 50.0% ‘ ‘ ‘ ‘ ‘ ‘ ‘
L M1 V3 M5 V7 JiN M1 M3 M5 M7 )
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LCV (7.47%), Others (7.35%)

Issue Name Grebe CV IFMR Capital 2017
Originator IKF Finance Limited
Rating Series Al PTC - Provisional CARE A- (SO),
Series A2 PTC - Provisional CARE BBB+ (SO)
Three Wheelers (31.36%), Car and MUV (23.10%), CE (15.99%), HCV (14.74%),
Asset Class

Issue Details

Transaction Month Mar-17 CC as % of initial POS 4.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 36.5 SLF NA
Series A1l Principal (Rs Cr) 33.6 LF as % of initial POS NA
Future Receivables (Rs Cr) 44.7 Series A2 Principal 0.37
(Subordinated to A1) (Rs Cr)
No of Contracts 1,794 EIS 12.5%
Average Maturity (Months) 29.0 (o]6 7.0%
Average Seasoning' (Months) 11.1 Pool Maturity Dec-20
Overdue Composition 100%, 0% Maturity (months) 45
Pool Performance Dec-17 Sep-17
Months Post Securitisation 9 6
Balance Tenure (Months) 36 39
Amortisation 33.6% 21.4%
Series A1 Amortisation 36.5% 23.2%
Series A2 Amortisation 0.0% 0.0%
90+ Delinquency (% of Initial POS) 3.6% 1.7%
180+ Delinquency (% of Initial POS) 1.3% 0.0%
90+ Delinquency (% of Balance POS) 3.6% 1.5%
180+ Delinquency (% of Balance POS) 1.1% 0.0%
Overdue Amt (% of Initial POS) 3.6% 2.8%
CC as % of Balance POS 6.0% 5.1%
FLF as % of Balance POS 6.8% NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 91.5% 90.2%
Moving Average (3 months) Collection Efficiency 94.2% 89.7%
Break even Collection Efficiency 77.1% 79.2%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 6.4 13.5
Overall enhancement coverage (180+ DPD) 21.8 NA
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 2.1% 0.6%
(Delinquency 90+ dpd 180+ dpd . - )
Collection Efficiency —— ccg——BCE MCE
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Issue Name Warbler CV IFMR Capital 2017
Originator IKF Finance Limited

. Series Al PTC - Provisional CARE A (SO),
Rating

Series A2 PTC - Provisional CARE A- (SO)

Asset Class Three Wheelers (44.75%), CV (32.23%), Car and MUV (11.71%), CE (11.31%)

Issue Details

Transaction Month Jun-17 CC as % of initial POS 4.0%

Transaction Structure Par FLF NA

Pool Principal (Rs Cr) 36.5 SLF NA

Series A1 Principal (Rs Cr) 321 LF as % of initial POS NA

Future Receivables (Rs Cr) 43.5 Series A2 Principal 0.37

(Subordinated to A1) (Rs Cr)

No of Contracts 2,136 EIS 12.3%

Average Maturity (Months) 22.0 ocC 11.0%

Average Seasoning' (Months) 12.7 Pool Maturity Oct-20

Overdue Composition 100%, 0% Maturity (months) 40
Pool Performance Sep-17 Jun-17

Months Post Securitisation 3 -

Balance Tenure (Months) 37 -

Amortisation 14.8% -

Series A1 Amortisation 16.9% -

Series A2 Amortisation 0.0% -

90+ Delinquency (% of Initial POS) 0.0% -

180+ Delinquency (% of Initial POS) 0.0% -

90+ Delinquency (% of Balance POS) 0.0% -

180+ Delinquency (% of Balance POS) 0.0% -

Overdue Amt (% of Initial POS) 1.7% -

CC as % of Balance POS 4.7% -

FLF as % of Balance POS NA -

LF as % of Balance POS NA -

Balance CC (unutilized) 100.0% -

Balance FLF (unutilized) NA -

LF (Unutilized) NA -

Cummulative Collection Efficiency 90.1% -

Moving Average (3 months) Collection Efficiency 90.1% -

Break even Collection Efficiency 75.4% -

Break even Collection Efficiency (FLF) NA -

Overall enhancement coverage (90+ DPD) NA -

Overall enhancement coverage (180+ DPD) NA -

FLF enhancement coverage (90+ DPD) NA -

FLF enhancement coverage (180+ DPD) NA -

Cumulative Prepayment 1.8% -
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India Shelter Finance Corporation Ltd.

(ISFCL - 1 Pool)

Key Financial Indicators

2014 2015 2016
For the year ended as on 31st March (12m, A) (12m, A) (12m, A)
Total Income (in Rs. Cr) 18.95 34.11 63.88
Profit After Tax (in Rs. Cr) 1.40 3.15 8.45
Net worth (in Rs. Cr) 61.53 64.55 263.29
Gross NPA ratio (%) 0.26 0.22 0.28
Capital Adequacy Ratio (CAR) (%) 83.03 43.96 122.24

P*=Provisional, A=Audited

e During FY16, total income stood at 63.88 crores as against 34.11 crores as of FY15.

e The Gross NPA level have increased to 0.28% as of 31° March, 2016 as against 0.22%
as of 31° March 2015.

e The PAT for the company has increased from 3.15 crores as of March 31, 2015 to
8.45 crores as of March 31, 2016
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Issue Name Xerxes SBL IFMR Capital 2016

Originator India Shelter Finance Corporation Limited (ISFCL)
Rating/Credit Opinion  Series A1 PTC - CARE A- (SO), Series A2 PTC - CARE BBB- (SO)
Asset Class Small Business Loans Receivables

Issue Details

Transaction Month Mar-16 CCas % of initial POS 2.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 25.5 SLF NA
Series Al Principal (Rs Cr) 22.2 LF as % of initial POS NA
) Series A2 Principal
Future Receivables (Rs Cr) 50.7 (subordinated to A1) (Rs Cr) 1.3
No of Contracts 1,030 EIS 48.1%
Average Maturity (Months) 109.9 ocC 8.0%
Average Seasoning' (Months) 17.7 Pool Maturity Dec-25
Overdue Composition 100%, 0% Maturity (months) 118
Pool Performance Sep-17 Jun-17
Months Post Securitisation 19 16
Pool Amortization 38.1% 33.0%
Series A1 PTC Amortisation 43.8% 38.0%
Series A2 PTC Amortisation 0.0% 0.0%
90+ Delinquency (% of Initial POS) 2.7% 2.4%
180+ Delinquency (% of Initial POS) 2.0% 1.6%
90+ Delinquency (% of Balance POS) 3.1% 2.7%
180+ Delinquency (% of Balance POS) 2.0% 1.6%
Overdue Amt (% of Initial POS) 0.9% 0.7%
CC as % of Balance POS 3.3% 3.0%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 97.6% 97.8%
MCE (3 month average) 96.2% 93.6%
Break even Collection Efficiency 67.7% 68.4%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) 10.5 11.9
Overall enhancement coverage (180+ DPD) 16.3 20.0
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 27.1% 23.7%
(Delinquency ¢ 808} (e ionEfficiency E )
5.0% Overdue 110.0% MCE
4.0% 100.0% e _—
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Light Microfinance (LMPL — 1 Pool)

Key Financial Indicators

For the year ended as on 31st March ( 1§(|111,4A) ( 12(3’5” ( 12(:'6”
Total Income (in Rs. Cr) 2.33 7.09 23.18
Profit After Tax (in Rs. Cr) 0.44 0.20 1.72
Net worth (in Rs. Cr) 5.72 9.32 18.54
Gross NPA ratio (%) 0.26 0.05 0.07
Capital Adequacy Ratio (CAR) (%) 52.08 17.08 35.74

P*=Provisional, A=Audited

e Total income of LMPL increased by 227% in FY16 as compared to FY15 on account to

significant increase in the portfolio leading to a PAT growth of 760%.

e The gross NPA ratio remained on the same lines at 0.07% for FY17.

2017 as compared to 17.08% in March 2016

With infusion of additional capital during the year, CAR increased to 35.74% in March
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Issue Name Tachyon Trust 2016
Originator Light Microfinance Private Limited
Rating/Credit Opinion ~ Withdrawn
Asset Class Microfinance Loans
Issue Details
Transaction Month Mar-16 CCas % of initial POS 7.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 22.06 SLF NA
Series A Principal 19.85 LF as % of initial POS NA
Future Receivables (Rs Cr) 26.74 EIS 14.1%
No of Contracts 12,281 0oC 10.0%
Average Maturity (Months) 17.05 Pool Maturity Dec-17
Average Seasoning' (Months) 6.4 Maturity (months) 22
Overdue Composition 100%,0.0%
Pool Performance Sep-17 Jun-17
Months Post Securitisation 17 16
Balance Tenure (Months) 4 5
Pool Amortised 91.4% 88.1%
Series A PTC Amortised 100.0% 96.8%
30+ Delinquency (% of Initial POS) 6.2% 6.0%
90+ Delinquency (% of Initial POS) 5.3% 4.8%
30+ Delinquency (% of Balance POS) 19.6% 17.3%
90+ Delinquency (% of Balance POS) 13.6% 11.1%
Overdue Amt (% of Initial POS) 4.7% 4.1%
CC as % of Balance POS 87.0% 62.9%
CC as % of Balance PTC Principal NA 262.3%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 94.2% 94.6%
MCE (3 month average) 84.5% 86.6%
Break even Collection Efficiency 0.0% 0.0%
Overall enhancement coverage (30+ DPD) NA 7.4
Overall enhancement coverage (90+ DPD) NA 11.5
Cumulative Prepayment 9.8% 9.4%
4 — N 1
Delinquency Z?;iﬁi 20r e Collection Efficiecny CMCCEE B¢
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Magma Fincorp Ltd (MFL — 2 Pools)

Key Financial Indicators

2015 2016 2017
For the year ended as on 31st March (12m, A) (12m, A) (12m, A)
Total Income (in Rs. Cr) 2,385.45 2,506.23 2,399.45
Profit After Tax (in Rs. Cr) 187.27 213.48 12.73
Net worth (in Rs. Cr) 1,456.75 1,938.05 1,942.60
Gross NPA ratio (%) 7.17 10.39 9.68
Capital Adequacy Ratio (CAR) (%) 16.30 18.72 20.37

P*=Provisional, A=Audited

e During FY17, total income was Rs. 2,399 crores, as compared to the total Income of

Rs. 2,506 crores in FY16.

e Gross NPA (120dpd) stood at 10.74% as on March 31, 2016 as compared to that of

9.68% as on March 31, 2017.

e The CAR remained comfortable at the level of 18.72% as of 31% March, 2016 as

against 20.37% at the end of 31% March, 2017. It is above the regulatory

requirement of 15%.
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Issue Name MFL Securitisation Trust XXVIII
Originator Magma Fincorp Ltd
Series A1 PTC and Series A2 PTC - CARE AA (SO), Second Loss
Facility - CARE BBB- (SO) Equivalent & Liquidity Facility - CARE
Rating/Credit Opinion AAA (SO) Equivalent
Asset Class Tractor (100%)
Issue Details

Transaction Month Dec-14 CC as % of initial POS 14.3%
Transaction Structure Par FLF 5.0%
Pool Principal (Rs Cr) 111.3 SLF 9.3%
Series A1l Principal (Rs Cr) 105.7 LF as % of initial POS 1.3%
Future Receivables (Rs Cr) 142.1 Series A2 Principal (Rs Cr) 5.6
No of Contracts 3,760 EIS 16.8%
Average Maturity (Months) 17.7 ocC NA
Average Seasoning' (Months) 10.2 Pool Maturity Jun-19
Overdue Composition 100%, 0% Maturity (months) 54

Pool Performance Sep-17 Jun-17
Months Post Securitisation 33 30
Balance Tenure (Months) 21 24
Pool Amortisation 88.4% 83.0%
Amortisation (Series Al Principal) 88.4% 83.0%
Amortisation (Series A2 Principal) 88.4% 83.0%
90+ Delinquency (% of Initial POS) 5.7% 6.5%
180+ Delinquency (% of Initial POS) 3.8% 2.7%
90+ Delinquency (% of Balance POS) 17.4% 14.3%
180+ Delinquency (% of Balance POS) 9.1% 3.6%
Overdue Amt (% of Initial POS) 5.4% 5.3%
CC as % of Balance POS 121.7% 83.6%
FLF as % of Balance POS 41.8% 28.9%
LF as % of Balance POS 0.0% 0.0%
Balance CC (unutilized) 99.0% 99.4%
Balance FLF (unutilized) 97.2% 98.3%
Balance LF (unutilized) 0.0% 0.0%
CCE 93.2% 93.2%
MCE (3 month average) 96.8% 92.7%
Break even Collection Efficiency 0.0% 25.4%
Break even Collection Efficiency(FLF) 66.0% 74.4%
Overall enhancement coverage (90+ DPD) 5.7 5.2
Overall enhancement coverage (180+ DPD) 11.0 20.7
FL enhancement Coverage (90+ DPD) 2.0 1.8
FL enhancement Coverage (180+ DPD) 3.7 7.1
Cumulative Prepayment 6.9% 6.5%
( Delinquency _g?;:jdpui 180+ dpd  Collection Efficiency CCE ——BCE )
10.0% 120% MCE
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Issue Name MFL Securitisation Trust XXXI
Originator Magma Fincorp Ltd
Rating/Credit Opinion Series A1 PTC and Series A2 PTC - CARE AA (SO), Second Loss
Asset Class Tractor (100%)
Issue Details
Transaction Month Mar-15 CC as % of initial POS 14.5%
Transaction Structure Par FLF 5.0%
Pool Principal (Rs Cr) 113.6 SLF 9.5%
Series Al Principal (Rs Cr) 107.9 LF as % of initial POS 1.3%
Future Receivables (Rs Cr) 145.3 Series A2 Principal (Rs Cr) 5.7
No of Contracts 4,113 EIS 17.4%
Average Maturity (Months) 17.7 oC NA
Average Seasoning' (Months) 8.6 Pool Maturity Sep-19
Overdue Composition 100.0% Maturity (months) 54
Pool Performance Sep-17 Jun-17
Months Post Securitisation 30 27
Balance Tenure (Months) 24 27
Pool Amortisation 86.0% 78.3%
Amortisation (Series Al Principal) 86.0% 78.3%
Amortisation (Series A2 Principal) 86.0% 78.3%
90+ Delinquency (% of Initial POS) 6.5% 7.8%
180+ Delinquency (% of Initial POS) 3.2% 1.0%
90+ Delinquency (% of Balance POS) 20.0% 21.5%
180+ Delinquency (% of Balance POS) 6.8% 1.6%
Overdue Amt (% of Initial POS) 5.4% 4.9%
CC as % of Balance POS 101.7% 66.3%
FLF as % of Balance POS 33.7% 22.5%
LF as % of Balance POS 0.0% 0.0%
Balance CC (unutilized) 98.1% 99.3%
Balance FLF (unutilized) 94.3% 97.9%
Balance LF (unutilized) 0.0% 0.0%
CCE 93.5% 93.6%
MCE (3 month average) 100.7% 90.0%
Break even Collection Efficiency 10.8% 39.5%
Break even Collection Efficiency(FLF) 71.2% 78.6%
Overall enhancement coverage (90+ DPD) 4.5 2.8
Overall enhancement coverage (180+ DPD) 13.0 >30
FL enhancement Coverage (90+ DPD) 1.4 1.0
FL enhancement Coverage (180+ DPD) 4.2 13.2
Cumulative Prepayment 7.1% 6.5%
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A&E Ratings
Magma ITL Finance Ltd (MIFL) - (1 Pool)

Key Financial Indicators

For the year ended as on 31* March ( 12(:“1’5/_\) ( 12(3“1’6” ( 1211’7”
Total Income (in Rs. Cr) 146.40 125.48 137.83
Profit After Tax (in Rs. Cr) 25.38 8.10 (29.69)
Tangible Net worth (in Rs. Cr) 146.56 156.90 125.94
Gross NPA ratio (%) 16.11 22.22 20.57
Capital Adequacy Ratio (CAR) %) 20.11 19.64 17.02

A-120 dpd

e The gross NPA (as per 120dpd) level has increased from 22.22% as of 31°" March,
2016 to 20.57% as of 31°*March 2017.

e Tangible Net worth for the MIFL was reported at Rs. 125.94 crores as on 31* March,

2017.

e MIFL reported CAR as 17.02% at the end of FY17.
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Issue Name MIFL Securitisation Trust V
Originator Magma ITL Finance Ltd
Rating/Credit Opinion Withdrawn
Asset Class Tractor
Issue Details
Transaction Month Mar-14 CCas % of initial POS 12.0%
Transaction Structure Par FLF 4.5%
Pool Principal (Rs Cr) 105.8 SLF 7.5%
Series A1 Principal (Rs Cr) 100.0 LF as % of initial POS 1.0%
Future Receivables (Rs Cr) 139.8 Series A2 Principal (Rs Cr) 5.8
No of Contracts 3,600 EIS 19.6%
Average Maturity (Months) 19.8 ocC NA
Average Seasoning' (Months) 12.5 Pool Maturity Sep-18
Overdue Composition 100%,0%  Maturity (months) 54
Pool Performance Sep-17 Jun-17
Months Post Securitisation 42 39
Balance Tenure (Months) 12 15
Pool Amortisation 94.2% 89.9%
Amortisation (Series Al Principal) 94.2% 89.9%
Amortisation (Series A2 Principal) 94.2% 89.9%
90+ Delinquency (% of Initial POS) 5.2% 5.9%
180+ Delinquency (% of Initial POS) 4.4% 4.6%
90+ Delinquency (% of Balance POS) 17.1% 18.0%
180+ Delinquency (% of Balance POS) 11.0% 11.0%
Overdue Amt (% of Initial POS) 5.3% 4.9%
CC as % of Balance POS 203.2% 117.6%
FLF as % of Balance POS 74.3% 43.1%
LF as % of Balance POS 0.0% 1.6%
Balance CC (unutilized) 98.6% 98.7%
Balance FLF (unutilized) 96.2% 96.6%
Balance LF (unutilized) 0.0% 16.1%
CCE 95.3% 95.5%
MCE (3 month average) 95.5% 143.9%
Break even Collection Efficiency NA 0.0%
Break even Collection Efficiency(FLF) NA 55.4%
Overall enhancement coverage (90+ DPD) NA 5.9
Overall enhancement coverage (180+ DPD) NA 9.6
FL enhancement Coverage (90+ DPD) NA 2.5
FL enhancement Coverage (180+ DPD) NA 4.1
Cumulative Prepayment 7.7% 7.4%
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Shriram City Union Finance Itd

(SCUFL - 1 Pool)

2015 2016 2017
For the year ended as on 31st March (12m, A) (12m, A) (12m, A)
Total AUM (in Rs. Cr) 16,717 19,576 23,312
Total Income (in Rs. Cr) 3,532 3,856 4,434
Profit After Tax (in Rs. Cr) 558 530 556
Gross NPA ratio (%) 3.12 5.15 6.73"

29.03 26.14 23.91

Capital Adequacy Ratio (CAR) (%)
*
P*=Provisional, A=Audited, = 150dpd basis, #=120 dpd basis

e Total income for the FY17 increased to Rs. 4,434 crores from Rs. 3,856 crores in

FY16. SCUF has registered net profit of Rs 556 crores during FY17.

e SCUF has reported GNPA of 6.73% (120dpd) as against GNPA of 5.15%(150dpd).

e SCUF continues to have comfortable capital adequacy ratio (CAR) at 23.91% as on

Mar 31, 2017.
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Issue Name Privilege Trust Series 10 - March 15
Originator Shriram City Union Finance (SCUF)
Rating/Credit Opinion  Series A1 PTC - CARE AAA (SO), Series A2 PTC - CARE AA- (SO)
Asset Class SME Loans Receivables
Issue Details
Transaction Month Mar-15 CCas % of initial POS 9.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 94.3 SLF NA
Series Al Principal (Rs Cr) 89.6 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 124.3 (Subordinated to A1) (Rs Cr) 4.7
No of Contracts 636 EIS 16.5%
Average Maturity (Months) 20.4 ocC 5.0%
Average Seasoning' (Months) 9.4 Pool Maturity Sep-19
Overdue Composition 100%, 0% Maturity (months) 53
Pool Performance Sep-17 Jun-17
Months Post Securitisation 29 26
Balance Tenure (Months) 24 27
Pool Amortisation 82.4% 76.9%
Series A1 PTC Amortisation 82.4% 76.9%
Series A2 PTC Amortisation 82.4% 76.9%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 51.1% 39.0%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 98.8% 98.6%
MCE (3 month average) 101.5% 101.0%
Break even Collection Efficiency 48.7% 59.1%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 26.3% 23.8%
/Delinquency —Sorcbd —— 1804 6pa (Collection Efficiency e
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Key Financial Indicators

A&E Ratings
Shriram Transport Finance Company

Ltd (STFCL) — (3 Pools)

For the year ended as on 31st March ( 12(:,5A) ( 12(:'6” (122:’7”
Total Income (in Rs. Cr) 8,645 10,245 10,831
Profit After Tax (in Rs. Cr) 1,238 1,178 1,258
Net worth (in Rs. Cr) 8,943 9,823 10,938
Gross NPA (%) 3.80 6.07 8.16
Capital Adequacy Ratio (%) 20.52 17.55 16.94

STFCL reported PAT of Rs. 1,258 crore on total income of Rs. 10,831 crore during

FY17 as compared to PAT of Rs. 1,178 crore on total income of Rs. 10,245 crore

during FY16.

The GNPA ratio moved up from 6.07% in FY16 to 8.16% in FY17 on account of

continued deterioration in asset quality in construction equipment segment and

changes in recognition norms of NPAs from 150+DPD to 120+DPD.

STFCL reported the CAR of 16.94% as on March 31, 2017, as compared to 17.55% as

on March 31, 2016.

110



Q{/EEE Ratings

Issue Name Sansar Trust December 2015
Originator Shriram Transport Finance Company Ltd
Series A PTCs - CARE AA (SO)
Rating/Credit Opinion & Second Loss Facility - CARE A- (SO) Equivalent
Asset Class LCV - 34.05%, HCV - 30.94%, CE - 16.58%, PV - 15.67% and SCV - 2.76%
Issue Details
Transaction Month Dec-15 CCas % of initial POS 9.2%
Transaction Structure Par FLF 5.0%
Pool Principal (Rs Cr) 516.7 SLF 4.2%
Future Receivables (Rs Cr) 642.7 LF as % of initial POS NA
No of Contracts 18,016 EIS 12.2%
Average Maturity (Months) 32.3 oC NA
Average Seasoning' (Months) 11.3 Pool Maturity Jun-20
Overdue Composition 90.0%, 10.0% Maturity (months) 54
Pool Performance Sep-17 Jun-17
Months Post Securitisation 21 18
Balance Tenure (Months) 33 36
Pool Amortisation 69.1% 60.7%
Series A PTC Amortisation 69.1% 60.7%
90+ Delinquency (% of Initial PQS) 7.8% 7.5%
180+ Delinquency (% of Initial POS) 5.3% 4.4%
90+ Delinquency (% of Balance POS) 9.3% 8.4%
180+ Delinquency (% of Balance POS) 4.3% 3.2%
Overdue Amt (% of Initial POS) 5.9% 5.5%
CC as % of Balance POS 29.8% 23.4%
FLF as % of Balance POS 16.2% 12.7%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 98.4% 97.9%
MCE (3 month average) 102.6% 101.4%
Break even Collection Efficiency 67.8% 73.2%
Break even Collection Efficiency(FLF) 79.8% 82.5%
Overall enhancement coverage (90+ DPD) 3.5 3.2
Overall enhancement coverage (180+ DPD) 7.4 8.5
FL enhancement Coverage (90+ DPD) 2.2 2.1
FL enhancement Coverage (180+ DPD) 4.7 5.5
Cumulative Prepayment 10.5% 9.1%
/Delinquency ——rdpd  —— 18043 ) (eonaction Efficiency cce —nce )
Overdue MCE
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Issue Name Sansar Trust March 2016 II
Originator Shriram Transport Finance Company Ltd
Series A PTCs - CARE AA (SO)
Rating/Credit Opinion & Second Loss Facility - CARE A- (SO) Equivalent
Asset Class HCV - 35.96%, LCV - 30.00%, PV - 17.70%, CE - 13.70%, and SCV - 2.64%
Issue Details
Transaction Month Mar-16 CCas % of initial POS 9.2%
Transaction Structure Par First Loss Credit Facility ~ 5.0%
Pool Principal (Rs Cr) 500.8 Second Loss Credit 4.2%
Future Receivables (Rs Cr) 608.9 LF as % of initial POS NA
No of Contracts 24,611 EIS 11.1%
Average Maturity (Months) 27.7 oC NA
Average Seasoning' (Months) 13.8 Pool Maturity Oct-20
Overdue Composition 90.7%, 9.3% Maturity (months) 54
Pool Performance Sep-17 Jun-17
Months Post Securitisation 17 14
Balance Tenure (Months) 37 40
Pool Amortisation 65.0% 56.2%
Series A PTC Amortisation 65.0% 56.2%
90+ Delinquency (% of Initial PQS) 6.0% 5.3%
180+ Delinquency (% of Initial POS) 4.2% 3.5%
90+ Delinquency (% of Balance POS) 4.8% 3.8%
180+ Delinquency (% of Balance POS) 2.0% 1.7%
Overdue Amt (% of Initial POS) 5.6% 5.3%
CC as % of Balance POS 26.3% 21.0%
FLF as % of Balance POS 14.3% 11.4%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 96.2% 95.3%
MCE (3 month average) 102.3% 100.7%
Break even Collection Efficiency 70.4% 74.7%
Break even Collection Efficiency(FLF) 80.9% 83.0%
Overall enhancement coverage (90+ DPD) 6.2 6.7
Overall enhancement coverage (180+ DPD) 15.2 14.8
FL enhancement Coverage (90+ DPD) 4.0 4.5
FL enhancement Coverage (180+ DPD) 9.8 10.0
Cumulative Prepayment 7.3% 6.2%
/Delinquency ——rdpd  —— 18043 ) (eonaction Efficiency _EACCEE 8 )
Overdue
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Issue Name Sansar Trust December 2016 V
Originator Shriram Transport Finance Company Ltd
Series A PTCs - CARE AA (SO)
Rating/Credit Opinion & Second Loss Facility - CARE BBB+ (SO) Equivalent
Asset Class HCV - 32.90%, LCV - 26.40%, CE - 26.08%, PV - 14.50% and SCV - 0.11%
Issue Details
Transaction Month Dec-16 CCas % of initial POS  10.2%
Transaction Structure Par FLF 5.0%
Pool Principal (Rs Cr) 500.3 SLF 5.2%
Future Receivables (Rs Cr) 627.8 LF as % of initial POS NA
No of Contracts 14,616 EIS 12.6%
Average Maturity (Months) 35.2 oC NA
Average Seasoning' (Months) 9.8 Pool Maturity Jul-21
Overdue Composition 87.0%, 13.0% Maturity (months) 54
Pool Performance Sep-17 Jun-17
Months Post Securitisation 8 5
Balance Tenure (Months) 46 49
Pool Amortisation 26.7% 16.3%
Series A PTC Amortisation 26.7% 16.3%
90+ Delinquency (% of Initial PQS) 2.9% 1.4%
180+ Delinquency (% of Initial POS) 1.1% 0.3%
90+ Delinquency (% of Balance POS) 2.5% 1.0%
180+ Delinquency (% of Balance POS) 0.5% 0.0%
Overdue Amt (% of Initial POS) 1.9% 1.3%
CC as % of Balance POS 13.9% 12.1%
FLF as % of Balance POS 6.8% 6.0%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 95.5% 93.2%
MCE (3 month average) NA NA
Break even Collection Efficiency 79.7% 80.6%
Break even Collection Efficiency(FLF) 85.5% 85.6%
Overall enhancement coverage (90+ DPD) 8.1 18.7
Overall enhancement coverage (180+ DPD) >30 NA
FL enhancement Coverage (90+ DPD) 5.8 13.8
FL enhancement Coverage (180+ DPD) >30 NA
Cumulative Prepayment 6.1% 3.2%
/Delinquency ——rdpd  —— 18043 ) (eonaction Efficiency — ¢ — et )
Overdue MCE
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(SMFL - 1 Pool)

Key Financial Indicators

A&E Ratings
Suryodaya Micro Finance Limited

For the year ended as on 31st March ( 12(:'5A) ( 12201,6” ( 122:’7”
Total Income (in Rs. Cr) 118 200 255
Profit After Tax (in Rs. Cr) 17 27 15
Net worth (in Rs. Cr) 129 198 501
Gross NPA (%) 0.13 0.22 6.15
Capital Adequacy Ratio (%) 25.86 22.43 55

P*=Provisional, A=Audited

During FY17, the total income of Suryodaya Microfinance Limited increased by

27.50% to Rs.255 Cr. However, during the same period, PAT decreased by nearly

45% mainly due to higher provisioning post demonetisation.

It reported Gross NPA ratio of 6.15% at the end of FY17 against 0.22% at the end of

FY16.

SMFL reported the CAR of 55% as on March 31, 2017 against 22.43% as on March

31,2016.
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Issue Name Solace Trust 2016

Originator Suryodaya Micro Finance Limited
Rating/Credit Opinion  Series A PTCs - CARE A- (SO)
Asset Class Microfinance Loans

Issue Details

Transaction Month Aug-16 CCas % of initial POS 8.0%
Transaction Structure Par First Loss Credit Facility ~ NA
Pool Principal (Rs Cr) 46.2 Second Loss Credit NA
Future Receivables (Rs Cr) 55.4 LF as % of initial POS NA
No of Contracts 36,121 EIS 9.4%
Average Maturity (Months) 16.2 ocC 5.0%
Average Seasoning' (Months) 7.7 Pool Maturity Mar-18
Overdue Composition NIL Maturity (months) 19
Pool Performance Sep-17 Jun-17
Months Post Securitisation 13 10
Balance Tenure (Months) 6 9
Pool Amortisation 87.3% 77.7%
Series A PTC Amortisation 91.6% 81.7%
30+ Delinquency (% of Initial POS) 7.0% 7.0%
90+ Delinquency (% of Initial POS) 6.5% 6.2%
30+ Delinquency (% of Balance POS) 16.0% 13.9%
90+ Delinquency (% of Balance POS) 13.9% 11.4%
Overdue Amt (% of Initial POS) 5.0% 4.0%
CC as % of Balance POS 62.9% 35.9%
CC as % of Balance PTC Principal 100.2% 46.1%
Balance CC (unutilized) 100.0% 100.0%
CCE 95.1% 95.34%
MCE (3 month average) 92.9% 91.8%
Break even Collection Efficiency 0.6% 32.7%
Overall enhancement coverage (30+ DPD) 6.20 4.85
Overall enhancement coverage (90+ DPD) 7.16 5.91
Cumulative Prepayment 3.9% 3.0%
(Delinquency ——30:0P0 ——90400 ) ("Cotlaction Efficiency — ¢ —8C )
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Key Financial Indicators

A&E Ratings
S V Creditline Pvt. Ltd. (SVCL — 2 Pools)

For the year ended as on 31st March ( 12(:,4A) ( 12(3’5” ( 12201,6”
Total Income (in Rs. Cr) 37.73 71.46 123.20
Profit After Tax (in Rs. Cr) 8.00 8.20 11.21
Net worth (in Rs. Cr) 38.57 48.67 65.85
Gross NPA (%) 0.38 0.11 0.22
Capital Adequacy Ratio (%) 17.66 12.76 11.43

SVCL reported PAT of Rs. 11.21 crore on total income of Rs. 123.20 crore during FY16

as compared to PAT of Rs. 8.20 crore on total income of Rs. 71.46 crore during FY15.

It reported Gross NPA ratio of 0.22% at the end of FY16.

SVCL reported the CAR of 11.43% as on March 31, 2016, as compared to 11.43% as

on March 31, 2015.
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Issue Name Amako IFMR Capital 2016
Originator SV Creditline Private Limited (SVCL)
Rating Withdrawn
Asset Class Microfinance (100%)
Issue Details
Transaction Month Feb-16 CC as % of initial POS 4.0%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 25.5 Second Loss Credit Facility NA
Series Al Principal (Rs Cr) 235 LF as % of initial POS NA
Future Receivables (Rs Cr) 28.6 Series A_Z Principal 1.8
(subordinated to A1) (Rs Cr)
No of Contracts 19,246 EIS 6.8%
Average Maturity (Fortnights) 35.5 ocC 1.0%
Average Seasoning' (Fortnights) 7.5 Pool Maturity Nov-17
Overdue Composition 100%, 0% Maturity (months) 21
Pool Performance Sep-17 Jun-17

Months Post Securitisation 18 15
Balance Tenure (Months) 3 6

Pool Amortisation 97.2% 93.0%
Amortisation (Series Al Principal) 100.0% 100.0%
Amortisation (Series A2 Principal) 49.8% 0.0%

30+ Delinquency (% of Initial POS) 4.0% 5.3%

90+ Delinquency (% of Initial POS) 3.1% 2.7%

30+ Delinquency (% of Balance POS) 22.4% 32.5%

90+ Delinquency (% of Balance POS) 13.7% 12.9%
Overdue Amt (% of Initial POS) 3.6% 3.3%

CC as % of Balance POS 144.8% 56.8%

CC as % of Balance Series A1 POS 0.0% 0.0%

CC as % of Balance Series A2 POS 113.9% 57.1%
Balance CC (unutilized) 100.0% 100.0%

CC as % of Series Al Payout NA NA

CC as % of Series A2 Payout 111.0% 55.0%

CCE 96.2% 96.4%

MCE (3 month average) 91.2% 90.3%
Break even Collection Efficiency (A1 PTC) 0.0% NA

Break even Collection Efficiency (A1 & A2 PTC) 0.0% NA
Overall enhancement coverage (30+ DPD) 4.5 1.5
Overall enhancement coverage (90+ DPD) 7.3 3.8
Cumulative Prepayment 10.5% 10.3%
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(Varam - 1 Pool)

Key financial indicators

A&E Ratings
Varam Capital Pvt. Limited -

For the year ended as on 31st March ( 12?:’31_\) ( 1§(:,,1’4A) ( é?:’SA)
Total Income (in Rs. Cr) 0.58 1.08 5.83
Profit After Tax (in Rs. Cr) 0.17 0.07 0.34
Net worth (in Rs. Cr) 3.21 5.12 6.06
Gross NPA ratio (%) 0.00 0.00 0.00
Capital Adequacy Ratio (CAR) (%) 104.02 74.59 15.33

P*=Provisional, A=Audited

e Total income stood at Rs. 5.83 Crore in FY15 as compare to 1.08 crore as in FY14.

e The Gross NPA ratio as on March 31, 2015 is Nil.

e CAR moderated to 15.33% with Tier | CAR at 10% as on March 31, 2015.
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Issue Name Vediovis IFVIR Capital 2016
Originator Varam Capital Private Limited
Rating/Credit Opinion  Series A PTC - CARE BBB (SO)
Asset Class Microfinance Loans

Issue Details

Transaction Month Mar-16 CC as % of initial POS 16.0%
Transaction Structure Par First Loss Credit Facility 10.0%
Pool Principal (Rs Cr) 12.18 Second Loss Credit Facility 6.0%
Series A Principal 11.57 LF as % of initial POS NA
Future Receivables (Rs Cr) 14.22 EIS 8.9%
No of Contracts 7,639 Over Collateral 5.0%
Average Maturity (Months) 14.00 Pool Maturity Dec-17
Average Seasoning' (Months) 9.00 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Sep-17 Jun-17
Months Post Securitisation 18 15
Balance Tenure (Months) 3 6
Pool Amortised 98.9% 94.6%
Series A PTC Amortised 96.3% 92.5%
30+ Delinquency (% of Initial POS) 13.7% 14.1%
90+ Delinquency (% of Initial POS) 13.7% 13.8%
30+ Delinquency (% of Balance POS) 43.3% 24.5%
90+ Delinquency (% of Balance POS) 41.3% 23.3%
Overdue Amt (% of Initial POS) 13.3% 12.9%
CC as % of Balance POS 1522.2% 298.0%
CC as % of Balance PTC Principal 453.5% 224.4%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 88.5% 88.4%
MCE (3 month average) 92.1% 87.9%
Break even Collection Efficiency 0.0% 0.0%
Overall enhancement coverage (30+ DPD) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Cumulative Prepayment 2.4% 2.2%
4 ———(CCE  =—BCE )
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Visage Holdings & Finance Private Limited —

(VHFPL - 2 Pool)

Key financial indicators

For the year ended as on 31st March ( 1;?;'1) ( 12(:“1’6” ( 12(:“1’7”
Total Income (in Rs. Cr) 4.6 12.5 32.7
Profit After Tax (in Rs. Cr) (1.6) 0.2 1.8
Net worth (in Rs. Cr) 8.0 23.5 24.1
Gross NPA ratio (%) 0.52 1.40 1.25
Capital Adequacy Ratio (CAR) (%) 30.00 29.60 20.37

P*=Provisional, A=Audited

e Total income stood at Rs. 32.7 Crore in FY17 as compare to 12.5 crore as in FY16.

e The Gross NPA ratio as on March 31, 2017 is 1.25%.

e Reported CAR for VHFPL is 20.37% with Tier | CAR at 13.09% as on March 31, 2017.
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Issue Name Scofiled SBL IFMR Capital 2017
Originator Visgae Holdings and Finance Private Limited
Rating Series A1 PTC - CARE BBB+ (SO) ,
Series A2 PTC - CARE BB+ (SO)
Asset Class Equipment and Working Capital Loans
Issue Details
Transaction Month Jan-17 CC as % of initial POS 5.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 10.5 SLF NA
Series A1l Principal (Rs Cr) 9.0 LF as % of initial POS NA
Future Receivables (Rs Cr) 12.7 Series A2 Principal 0.74
(Subordinated to A1) (Rs Cr)
No of Contracts 588 EIS 12.6%
Average Maturity (Months) 17.2 ocC 7.0%
Average Seasoning' (Months) 10.6 Pool Maturity Mar-19
Overdue Composition 100%, 0% Maturity (months) 26
Pool Performance Sep-17 Jun-17
Months Post Securitisation 8 5
Balance Tenure (Months) 18 21
Amortisation 56.2% 39.4%
Series A1 Amortisation 64.8% 45.1%
Series A2 Amortisation 0.0% 0.0%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 1.3% 0.6%
CC as % of Balance POS 11.4% 8.2%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 98.3% 98.0%
Moving Average (3 months) Collection Efficiency 99.0% 98.8%
Break even Collection Efficiency 58.0% 65.9%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 13.3% 10.3%
/Delinquency ——90+ dpd —180+dpd\ . . )
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Issue Name Jupiter SBL IFMR Capital 2017
Originator Visgae Holdings and Finance Private Limited
Rating Series A1 PTC - CARE BBB+ (SO) ,
Series A2 PTC - CARE BB+ (SO)
Asset Class Equipment and Working Capital Loans
Issue Details
Transaction Month Mar-17 CC as % of initial POS 4.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 10.7 SLF NA
Series A1l Principal (Rs Cr) 9.2 LF as % of initial POS NA
Future Receivables (Rs Cr) 14.3 Series A2 Principal 0.75
(Subordinated to A1) (Rs Cr)

No of Contracts 410 EIS 20.5%
Average Maturity (Months) 26.9 ocC 7.0%
Average Seasoning' (Months) 9.1 Pool Maturity Oct-21
Overdue Composition 100%, 0% Maturity (months) 54

Pool Performance Sep-17 Sep-17
Months Post Securitisation 5 2
Balance Tenure (Months) 49 52
Amortisation 23.4% 10.4%
Series A1 Amortisation 11.6% 0.0%
Series A2 Amortisation 0.0% 0.0%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 1.4% 0.5%
CC as % of Balance POS 5.2% 4.5%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 94.9% 96.0%
Moving Average (3 months) Collection Efficiency 94.2% NA
Break even Collection Efficiency 73.1% 75.5%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 5.3% 3.1%
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CARE has classified instruments rated by it on the basis of complexity. This classification is available at
www.careratings.com.  Investors/market  intermediaries/regulators or others are welcome to write to
care@careratings.com for any clarifications.

Disclaimer: CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained
from sources believed by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or
completeness of any information and is not responsible for any errors or omissions or for the results obtained from the
use of such information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee,
based on the amount and type of bank facilities/instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the
partners/proprietor and the financial strength of the firm at present. The rating may undergo change in case of withdrawal
of capital or the unsecured loans brought in by the partners/proprietor in addition to the financial performance and other
relevant factors.
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