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A= Ratings

CARE has ratednore than 355 Asset Backed Securitisation (ABS) / Mortgage Backed
Securitisation (MBS) pools acro$8 Originators and poolsaggregating tcaround Rs 69,000
crore covering various asset classes, which includeto Loans, Commercial Vehicle loans,
Construction Equipent loans, Two Wheeler loans, Personal Loans, Microfinance loans and

MortgagelLoans.

This report analyses the performance of all rated transactions live as on recent date. It covers
the characteristics of pools at the time of origination and their keygramince indicators. Key
performance indicators include 90+ DPD levels, 180+ DPD levels, Cumulative Collection
Efficiency Ratio, Prepayments etc. CARE also calculates theeBmralCollection Efficiency

ratio to determine the minimum collection efficiencgquired on pools future cash flow to be

able to serve the payouts on time. It also covers the Credit Enhancement Utilization and
Coverage at 90+ DPD levels & 180+ DPD levels. Detailed performance report and interpretation

of each term are briefed in theer sections.

All the securitisation pools rated by CARE heitleer maintained the initial rating assigned to
them or have been upgradedill the pools so far continue to be comfortably placed in terms of
low utilization of credit enhancement®Breakeven Collection Efficiency and Enhancement

coverage for all the rated pool shows that they are comfortably placed.
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Terminologies

Commencement Month Date from which pool receivables have been transferred.

Transaction StructureWhether the pool receivables were transferred at their par value or at a
premium. If there is some new structure, then it is suitably mentioned

Pool PrincipalThe pool principal outstanding at the time of securitisation.

Future PayoutTotal obligation towards PTC holders or the acquirer at the time of securitisation.
Future Receivablestotal cash flows arising from the assigned pool.

No of @ntracts: The total number of contracts in a pool.

Average Maturity:lt is calculated as weighted average maturity of all future cash flow.

H (No. of Month * Monthly Pool Cash Flow)
Sum of Pool Cash Flow

Average SeasoningVeighted average seasoninfthe pool as on cut off date.

Overdue CompositionPPrincipal outstanding of all those loans in a pool which are in overdue
category. It is expressed as % of initial pool principal outstanding. It is presented sequentially as
current, one month overduand two months overdue. For example, if the Pool has 98% current
contracts, 1% one month overdue and 1% two month overdue. The Overdue Composition will
appear as 98%, 1%, 1%.

Cash CollateralCash Collateral (CC) is the total amount of credit protecti@ilale in the form of

cash or corporate undertaking divided by the pool receivables (in the case of premium transactions)
or pool principal (in the case of par transactions). Cash collateral is further divided into first loss and
second loss (wherever ajigable).

Liquidity Facility:This facility is used for meeting temporary shortfall in the collection. This facility
can be used only for the overdue pertaining to all the contracts which are due for 90 days or less
(less than 90 dpd).

Excess Interest Spreadt is difference between scheduled interest cash flow from underlying
obligors and schedule interest payout to investor / acquirer. It is calculatesl % of initial principal
outstanding.

Pool InteresiCash Flow+ Investor Interest Payout
Initial Principal Outstanding

Pool Maturity: Last payout date to the investor or the date on which last payment to the investor is
to be made.

Months Post SecuritisationMonths elapsed after the securitisation.

Balance TenureNumber of montls for which investor / acquirer payout is outstanding in the

transaction.

Amortisation: Amount of pool got amortised as a percentage of original assigned pool.
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30+/ 90+/ 18+ Delinquency (% of Initial POS / FR)s a ratio of sum of pool principal outstanding
(POS) or future receivables (FR) of all those contracts which are mor8@H180 days past dues

(dpd) and overdue amount pertaining to those contracts and loss from repossessed assets
(wherever available) to the initial POS / future payouts (FP).

Future POS / FR (30+/ 90+/ 180+dpd) + Overdue Amount (30+/ 90+/ 180+dpd) + Rep
Initial POS / FP

30+/ 90+/ 180+Delinquency (% of Balance POS / AP)s a ratio of future POS / FR of all those
contracts which are more thaB0/90/180dpd to the balance pool POS / FP.

Future POS / FR (30+/ 90+/ 180+dpd)
Balance POS/ FP

Overdue as a % of Initial POS / FBs a ratio of overdue amount of all the contracts overdue as on
date to initial POS / FP.

Overdue Amount
Initial POS / FP

Cash Collateral as % of Balance P®$ ratio of outstanding cash collateral as on date as a % of
principal outstanding s.on date.

Outstandingcash collateral
Balance POS

Liquidity Facility as % of Balance PQtSs ratio of outstanding liquidity facility as on date as a % of
principal outstanding as on date.

Outstandingliquidity facility
Balance POS

Balance cash collateraDutstanding cash collateral as a % of initial cash collateral.

Outstanding Cash Collateral
Initial cash collateral

Break Even Collection EfficiencyMinimum collection efficiency required from future billings
(excluding overdues) to serve the investors.

Future Payouts- Available cash collateral
Future Billing

Break Even Collection Efficiency (First Loss Facilivjnimum collection efficiency required from
future billings (excluding overdues) to serve the investor keeping second loss facility unutilised at
the end of the transaction.

Future Payouts- Available first loss facility (cash collateral)
Future Billing
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Overall Credit Enhancement coverage 80+/ 90+ 180+dpd: This ratio explains the credit
enhancement coverage available to the future receivables of aB6¥@0/180dpd contracts.

1- Break even collection efficiency
30+/ 90+/ 180+dpd (% of Balane©S)

First Loss Enhancement coverage at SQ@80+dpd: This ratio explains the first loss enhancement
coverage available to the future receivables of abovA 80dpd contracts.

1- Break even collection efficiency (First Loss Facility)
90+/180+dpd (%f Balance POS)

Cumulative PrepaymentThis ratio explains the cumulative prepayment in the pool

Cumulative Prepayment
Initial POS / FP

Cumulative Collection Efficiency (CCRhis ratio explains the cumulative collection in the pool.

Cumulative Collection till date (exclusive of prepayments)
Cumulative Monthly Billing

Monthly Collection Efficiency (MCEFhis ratio explains the monthly collection in the pool.

Total Monthly Collections (exclusive of prepayments)
Monthly Billing

Fortnightly Collection Efficiency (FCEhis ratio explains the fortnightly collection in the pool.

Total Fortnightly Collections (exclusive of prepayment
Fortnightly Billing
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Acronym

ABS Asset Backed Securities
Amt Amount

AP Assignee Payout

BCE Breakeven Collection Efficiency
CcC Cash Collateral/ Credit Collateral
CCE Cumulative Collection Efficiency
DPD Days Past Due

EIS Excess Interest Spread
FLF First Loss Facility

FL First Loss

FP Future Payouts

FR Future Receivables

LF Liquidity Facility
MBS Mortgage Backed Securities
MCE Monthly Collection Efficiency
FCE Fortnightly Collection Efficiency
ocC Over Collateralization

PTC Pass through Certificate
POS Principal Outstanding

SLF Second LosBacility

NA Not Applicable
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RatingWithdrawal:
. . Facilities / Month of
No Originator Transaction Name Instrument Withdrawal
1 Bharat Financial | MLRT Jan A PTCs Dec’' 11
Inclusion Limited
Al PTCs
. . MFLSecuritisation Trust A2 PTCs ,
2 | Magma Fincorjimited KXV SLE Dec’' 1
LF
;. . Al PTCs ,
3 S V Creditline Ltd Amako IFMR Capital 201 A2 PTCs Dec’' 1
4 Indiabulls Hosuing IBFSL DA Mar12 Il A PTCs Oct' 1
Finance Limited
5 | Indiabulls Hosuing IBFSL DA Sep 11 | APTCs Oct ' 1
Finance Limited
6 Ind_labulls I—_|os_umg Innovation Trust XI A PTCs Oct ' 1
Finance Limited
7 Indiabulls Hosuing Innovation Trust VIl A PTCs Oct' 1
Finance Limited




Provisional Rating:

List of provisional rating cases assigned by CARE which are yet to convert to final rating

CJ&@E Ratings

provided below.The rating shall be confirmed, once the final documents receiVée
executed documents should confirm to the structure/conditions as provided atithe of

the initial rating.

- Transaction thlng Amount Ratings Documents
No. Originator assigned| Instrument . .
Name (Rs Crs) assigned pending
month
Asirvad Daenerys Sepn.ﬁésAl 45.81 Cigéliznsaé)
1 Microfinance | IFMR Capital| Now17 - — YES
Limited 2017 Series A2 3.68 Provisional
PTCs ' CARE ASO)
Sati Series Al 50 77 Provisional
atin Vivriti Rey PTCs ' CARE ASO)
2 Credircare Now17 - — YES
Limited 010 2017 Series A2 27 Provisional
PTCs ' CARE BBB (SC
Series Al Provisional
i . 148.59
Home Credit | i iiEvR PTCs CARE ASO)
3 India Finance . Now17 - — YES
Ltd Capital 2017 Series A2 11.56 Provisional
PTCs ' CARE BBBSO)
Light . Series Al Provisional
Microfinance Aguamen_tl PTCs 11.64 CARE BBB+ (S
4 . IFMR Capital| Now17 - — YES
Private 2017 Series A2 0.40 Provisional
Limited PTCs ' CARE BBB (SC
Annapurna
Microfinance | Vivriti Asensio Series A Provisional
> Private 0102017 | oYY | pres | 2580 | caAREASO) YES
Limited
Fusion Series Al 24.16 Provisional
5 Microfinance | Olenna IFMR Nowl7 PTCs ' CARE ASO) YES
Private Capital 2017 Series A2 0.83 Provisional
Limited PTCs ' CARE BBB (SC
Spandana
Sphoorty Abhilasha 11 Series A Provisional
! Finance 2017 Now-17 prcs | 891° | caRrE A+ (SO VES
limited
Spandana
Sphoorty Shree 11 Series A Provisional
8 Finance 2017 Now-17 prcs | 4992 | caRE A+ (SO VES
limited
. Series Al Provisional
Asivad | Matic prcs | 982 | carE A+ (SO
9 Microfinance Decl7 - — YES
Limited 010 2017 Series A2 215 Provisional
PTCs ' CARE BBB+ (S
Series Al Provisional
Cedar PTCs 200.00 CARE ASO)
ESAF Small Inclusive Series A2 Provisional
10 Finance Bank| Finance Trust Decl7 PTCs >.00 CARE BBB+ (S VES
1 Series A3 8.00 Provisional
PTCs ' CARE BBBSO)
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- Transaction Ra_tlng Amount Ratings Documents
No. Originator assigned| Instrument . .
Name (Rs Crs) assigned pending
month
Fusion
Microfinance | Vivriti Windu Series A Provisional
11 Private 0102017 | PeeL’ prcs | 3299 | CAREASO) YES
Limited
Fusion
Microfinance | Rosetta IFMR Series A Provisional
12 Private Capital 2017| P8¢/ prcs | 2999 | CcaREA(SO) YES
Limited
Hinduja Gemini CV Se;_?é:l 287.14 CAPEQOglzg\,Za(ISC
13 Leyland Trust Il Dec | Decl7? Srovisional YES
Finance 2017 rovisiona
SLF 20.1 CARE ASO)
o Series Al Provisional
Hinduia | o mnos IFMR prcs | 19999 | CARE AAA (s
14 Leyland Canital 2017 Decl7 ional YES
Finance p SLE 14.99 Provisiona

CARE BBB+ (S




RatingTransition:
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Sr. - Transaction Month of | Rating/Credit
Originator Instrument - Remarks
No. Name Upgrade Opinion
Indiabulls
Housing Assignee Upgraded
1 . IBHFL DA Mar 12 Oct ' | CARE AAA (S( from CARE
Finance Payout AAH(SO)
Limited
Indiabulls Upgraded
5 Hpusmg IBHFL DA Mar 14  Assignee Oct ' | CARE AAA (S{ from CARE
Finance Il Payout AA+ (SO)
Limited
Dewan Nirmaan RMBS Series A1 PTC CARE AAA (S( Reaffirmed
3 Housing Trust- Series + Oct'17 Upgraded
Finance Ltd 2014 Series A2 PTC CARE AAA (S¢ from CARE
AA(SO)
Dewan Nirmaan RMBS Series A1 PT( CARE AAA (S( Reaffirmed
4 Housing | Trust- Series I+ Dec'17 Upgraded
Finance Ltd 2013 Series A2 PT( CARE AAA (S( from CARE
AA (SO)
Dewan Nirmaan RMBS SeriesAl PTCg CARE AAA (S( Reaffirmed
5 Housing | Trust- Series I Dec'17 Upgraded
Finance Ltd 2013 Series A2 PTC CARE AAA (S( from CARE
AA (SO)
Dewan Nirmaan RMBS Series A1 PT( CARE AAA (S( Reaffirmed
6 Housing | Trust- Series IV Dec'17 Upgraded
Finance Ltd 2013 Series A2 PT(C CARE AAA (S¢ from CARE
AA (SO)
Series Al PTQ CARE AAA (S( Upgraded
from CARE
Series A2 PT(C CARE AAA (S(  AA (SO)
. Magma | MFL Securitisatioy ~ Liquidity Dec'17 CARE AAA (SO b - rirmed
Fincorp Ltd Trust XXXI Facility ec Equivalent
Upgraded
Second Loss CARE AAA (S( from CARE
Facility Equivalent BBRB (SO)
Equivalent
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Credit Enhancement Reset:

CJ&%E Ratings

Principal . .
ST Originator | Transaction Namg Instrument Month of Outstanding Ratmg/Qredn
No. Reset Opinion
(Rs.Cr.)
Dewan Nirmaan RMBS | Series A1 PTQ 15.57 CARE AAA (S(¢
1 Housing Trust- Series } Oct'17
Finance Ltd 2014 Series A2 PT( 0.65 CARE AAA (S(
Dewan Nirmaan RMBS | Series A1 PTQ 113.02 CARE AAA (S(
2 Housing Trust- Series It : Dec'17
Finance Ltd 2013 Series A2 PTC 4.71 CARE AAA (S(
Dewan Nirmaan RMBS | Series A1 PTQ 146.00 CARE AAA (S(
3 Housing Trust- Series I} Dec'l7
Finance Ltd 2013 Series A2 PT( 6.08 CARE AAA (S(
Dewan Nirmaan RMBS | Series A1 PTQ 77.11 CARE AAA (S(¢
4 Housing Trust- Series 1V Dec'17
Finance Ltd 2013 Series A2 PT( 3.21 CARE AAA (S(

11



Keyfinancialindicators

A&E Ratings
Asirvad Microfinance Limited

(AMH_c 4 Pools)

For the year ended as on 31st March (122?:,5,4) (122?:’6A) (122?:,7A)
Total Income (in Rs. Cr) 67 156 363
Profit After Tax (in Rs. Cr) 10 24 34
Net worth (in Rs. Cr) 104 226 242
Gross NPA ratio (%) 0.04 0.11 4.56
Capital Adequacy Ratio (CAR) (%) 34.77 24.84 20.60

P*=Provisional, A=Audited

1 Total income stood at R863 Crores in FY17 as comparedR®.156 Crore in FY16a

growth of 133%

1 The Gross NPA ratio increased frorm1% as on March 31, 2610 4.56% as on March

3152017

1 AMFPL reported regulatory CAR20t60% as orFY17

12
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Issue Name Brewster IFMR Capital 2016

Originator Asirvad Microfinance Limited (AMFL)

Rating Series A1 PTC- CARE A (SO) and Series A2 PTC- CARE F
Asset Class Microfinance (100%)

Issue Details

Transaction Month Jun-17 CC as % of initial POS 5.2%

Transaction Structure Par First Loss Credit Facility NA

Pool Principal (Rs Cr) 52.1 Second Loss Credit Facility NA

Series Al Principal (Rs Cr) 43.8 LF as % of initial POS NA

. Series A2 Principal

Future Receivables (Rs Cr) 58.0 (subordinated to A1) (Rs Cr) 1.6

No of Contracts 41,894 EIS 8.4%

Average Maturity (Months) 14.9 ocC 13.0%

Average Seasoning' (Months) 8.6 Pool Maturity Mar-19

Overdue Composition 100%, 0% Maturity (months) 21
Pool Performance Dec-17 Sep-17

Months Post Securitisation 6 3

Balance Tenure (Months) 15 18

Pool Amortisation 63.0% 33.2%

Amortisation (Series Al Principal) 75.1% 39.7%

Amortisation (Series A2 Principal) 0.0% 0.0%

30+ Delinquency (% of Initial POS) 0.6% 0.3%

90+ Delinquency (% of Initial POS) 0.4% 0.0%

30+ Delinquency (% of Balance POS) 0.7% 0.3%

90+ Delinquency (% of Balance POS) 0.3% 0.0%

Overdue Amt (% of Initial POS) 0.4% 0.2%

CC as % of Balance POS 14.1% 7.8%

FLF as % of Balance POS NA NA

LF as % of Balance POS NA NA

Balance CC (unutilized) 100.0% 100.0%

Balance FLF (unutilized) NA NA

Balance LF (unutilized) NA NA

CCE 98.9% 99.2%

MCE (3 month average) 98.6% 99.2%

Break even Collection Efficiency 46.0% 67.6%

Break even Collection Efficiency(FLF) NA NA

Overall enhancement coverage (30+ DP > 30 > 30

Overall enhancement coverage (90+ DP > 30 > 30

FL enhancement Coverage (30+ DPD) NA NA

FL enhancement Coverage (90+ DPD) NA NA

Cumulative Prepayment 2.9% 1.3%

" Delinquency S0+ dpd 90+ lection Efficiency— CCE BCE |

3.0% MCE

2.0%

1.0%

0.0% y T T T T 1

\_ M1 M3 M5 Y,

120%

100% +——

80%

60% \

M1 M3

40%

o
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Issue Name Canopus IFMR Capital 2016
Originator Asirvad Microfinance Limited (AMFL)
Rating Series A1 PTC- CARE A (SO) and Series A2 PTC- CARE /
Asset Class Microfinance (100%)
Issue Details
Transaction Month Jul-17 CC as % of initial POS 4.4%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 51.2 Second Loss Credit Facility NA
Series Al Principal (Rs Cr) 43.0 LF as % of initial POS NA
. Series A2 Principal

Future Receivables (Rs Cr) 57.6 (subordinated to A1) (Rs Cr) 1.5
No of Contracts 34,601 EIS 9.2%
Average Maturity (Months) 14.7 ocC 13.0%
Average Seasoning' (Months) 6.9 Pool Maturity Apr-19
Overdue Composition 100%, 0% Maturity (months) 21

Pool Performance Dec-17 Sep-17
Months Post Securitisation 5 2
Balance Tenure (Months) 16 19
Pool Amortisation 46.7% 19.1%
Amortisation (Series Al Principal) 55.7% 22.8%
Amortisation (Series A2 Principal) 0.0% 0.0%
30+ Delinquency (% of Initial POS) 0.5% 0.1%
90+ Delinquency (% of Initial POS) 0.2% 0.0%
30+ Delinquency (% of Balance POS) 0.5% 0.1%
90+ Delinquency (% of Balance POS) 0.2% 0.0%
Overdue Amt (% of Initial POS) 0.3% 0.1%
CC as % of Balance POS 8.3% 5.4%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.1% 99.4%
MCE (3 month average) 99.0% NA
Break even Collection Efficiency 62.1% 72.8%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (30+ DP > 30 NA
Overall enhancement coverage (90+ DP > 30 NA
FL enhancement Coverage (30+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
Cumulative Prepayment 1.8% 0.9%
" Delinquency S0+ dpd 90+ lection Efficiency — CCE BCE |
3.0% 120% MCE
2.0% 100% +— —
1.0% 80%
0.0% : ‘ ‘ T | | 60% ; ; . , ‘
\_ M1 M3 mMs )\ M1 M3 M5 )
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Issue Name Vivriti Pavo 012 2017
Originator Asirvad Microfinance Limited
Series AL PTC - CARE A- (SO), Series A2 PTC - CARE BBB (SO) and
Rating PTC - CARE BBB (SO)
Asset Class Microfinance (100%)
Issue Details
Transaction Month Oct-17 CC as % of initial POS 8.5%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 70.2 Second Loss Credit Facility NA
Series Al Principal (Rs Cr) 66.0 LF as % of initial POS NA
, Series A2 Principal
Future Receivables (Rs Cr) 78.5 (subordinated to A1) (Rs Cr) 1.8
Series A3 Principal 05
(subordinated to A1 & A2) (RsCr
No of Contracts 53,465 EIS 7.2%
Average Maturity (Months) 14.7 oC 2.8%
Average Seasoning' (Months) 7.9 Pool Maturity May-19
Overdue Composition 100%, 0% Maturity (months) 20
Pool Performance Dec-17 Sep-17
Months Post Securitisation 3 -
Balance Tenure (Months) 17
Pool Amortization 32.6%
Amortisation (Series Al Principal) 34.7%
Amortisation (Series A2 Principal) 0.0%
Amortisation (Series A3 Principal) 0.0%
30+ Delinquency (% of Initial POS) 0.8%
90+ Delinquency (% of Initial POS) 0.0%
30+ Delinquency (% of Balance POS) 0.7%
90+ Delinquency (% of Balance POS) 0.0%
Overdue Amt (% of Initial POS) 0.5%
CC as % of Balance POS 12.6%
Balance CC (unutilized) 100.0%
CCE 98.0%
MCE (3 month average) 98.0%
Break even Collection Efficiency 77.9%
Overall enhancement coverage (30+ DPD) >30
Overall enhancement coverage (90+ DPD) >30
Cumulative Prepayment 1.2%

15
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Issue Name Daenerys IFMR Capital 2016
Originator Asirvad Microfinance Limited (AMFL)
Rating Series A1 PTC- CARE AA- (SO) and Series A2 PTC- CARI
Asset Class Microfinance (100%)
Issue Details
Transaction Month Nov-17 CC as % of initial POS 11.0%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 56.6 Second Loss Credit Facility NA
Series Al Principal (Rs Cr) 45.8 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 64.2 (subordinated to A1) (Rs Cr) 6.5
No of Contracts 35,368 EIS 9.2%
Average Maturity (Instalments)  17.3 ocC 7.5%
Average Seasoning' (Instalmen 6.0 Pool Maturity Aug-19
Overdue Composition 100%, 0% Maturity (months) 21
Pool Performance Dec-17 Sep-17
Months Post Securitisation 1 -
Balance Tenure (Months) 20 -
Pool Amortisation 8.5% -
Amortisation (Series Al Principal) 10.5% -
Amortisation (Series A2 Principal) 0.0% -
30+ Delinquency (% of Initial POS) 0.0% -
90+ Delinquency (% of Initial POS) 0.0% -
30+ Delinquency (% of Balance POS) 0.0% -
90+ Delinquency (% of Balance POS) 0.0% -
Overdue Amt (% of Initial POS) 0.0% -
CC as % of Balance POS 12.0% -
FLF as % of Balance POS NA -
LF as % of Balance POS NA -
Balance CC (unutilized) 100.0% -
Balance FLF (unutilized) NA -
Balance LF (unutilized) NA -
CCE 99.5% -
MCE (3 month average) NA -
Break even Collection Efficiency 74.4% -
Break even Collection Efficiency(FLF) NA -
Overall enhancement coverage (30+ DP NA -
Overall enhancement coverage (90+ DP NA -
FL enhancement Coverage (30+ DPD) NA -
FL enhancement Coverage (90+ DPD) NA -
Cumulative Prepayment 0.1% -

16
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Aptus Value Housing Finance Limitgd

(AVHFIL- 2 Pools)
Keyfinancialindicators

2015 2016 2017
For the year ended as on 31st March (12m, A) (12m, A) (12m, A)
Total Income (in Rs. Cr) 57.0 78.0 125.9
Profit After Tax (in Rs. Cr) 9.8 17.5 36.9
Net worth (in Rs. Cr) 194 212 521
Gross NPA ratio (%) 0.26 0.41 0.45
Capital Adequacy Ratio (CAR) (%) 90.35 74.80 98.07

P*=Provisional, A=Audited

1 Total income stood at R$25.9 Cr in FY17, as compared to/<Lrorein FY16.

M The Gross NPA ratio increased fromM 1% as on March 31, 2610 0.4%% as orMarch

31,2017

1 AMFPL reported regulatory CARI& 07% as on FY17

17
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Issue Name Ariel SBL IFMR Capital 2015
Originator Aptus Value Housing Finance India Limited (AVHFIL)
Rating Series AL PTC - CARE A- (SO) and Series A2 PTC - CARE BBB+ (SO)
Asset Class Small Business Loans (100%)
Issue Details
Transaction Month Jan-16 CC as % of initial POS 2.5%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 14.2 Second Loss Credit Facility NA
Series Al Principal (Rs Cr) 12.6 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 24.2 (subordinated to A1) (Rs CI) 0.3
No of Contracts 385 EIS 42.1%
Average Maturity (months) 63.1 oC 9.0%
Average Seasoning' (months) 24.6 Pool Maturity Feb-27
Overdue Composition 100%, 0% Maturity (months) 133
Pool Performance Dec-17 Sep-17
Months Post Securitisation 23 20
Pool Amortisation 60.1% 53.3%
Amortisation (Series Al Principal) 67.5% 59.9%
Amortisation (Series A2 Principal) 0.0% 0.0%
90+ Delinquency (% of Initial POS) 2.9% 2.1%
180+ Delinquency (% of Initial POS) 2.3% 1.0%
90+ Delinquency (% of Balance POS) 4.2% 2.4%
180+ Delinquency (% of Balance POS) 2.8% 0.6%
Overdue Amt (% of Initial POS) 1.5% 1.1%
CC as % of Balance POS 6.3% 5.4%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 93.5% 94.1%
MCE (3 month average) 87.4% 92.0%
Break even Collection Efficiency 54.3% 57.4%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) 11.0 17.7
Overall enhancement coverage (180+ DPD) 16.2 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 38.0% 33.6%
4 Delinquency =~ — %" o0 %4\ ("Collection Efficiency —CCE ——ECE )
5.0% Overdue 120% MCE
4.0%
100% ———a
3.0% —~ V =
0% /\f 80%
1.0% ﬁéj\%’; 60% T —
00%"j 40% T T T T
\ ML M4 M7 MI1I0 M13 M16 M19 M22 / \ M1 M4 M7  M10 M13 M16 M19 M22 /
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Issue Name Attis SBL IFMR Capital 2016
Originator Aptus Value Housing Finance India Limited (AVHFIL)
Rating Series AL PTC - CARE A- (SO) and Series A2 PTC - CARE BBB (SO)
Asset Class Small Business Loans (100%)
Issue Details
Transaction Month Feb-16 CC as % of initial POS 2.5%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 25.9 Second Loss Credit Facility NA
Series Al Principal (Rs Cr) 23.1 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 48.2 (subordinated to A1) (Rs CI) 0.5
No of Contracts 605 EIS 47.7%
Average Maturity (months) 83.3 oC 9.0%
Average Seasoning' (months) 16.3 Pool Maturity Feb-25
Overdue Composition 100.0% Maturity (months) 108
Pool Performance Dec-17 Sep-17
Months Post Securitisation 22 19
Pool Amortisation 45.5% 39.9%
Amortisation (Series Al Principal) 51.1% 44.9%
Amortisation (Series A2 Principal) 0.0% 0.0%
90+ Delinquency (% of Initial POS) 0.7% 0.6%
180+ Delinquency (% of Initial POS) 0.4% 0.3%
90+ Delinquency (% of Balance POS) 0.4% 0.4%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.6% 0.5%
CC as % of Balance POS 4.6% 4.2%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 93.6% 93.9%
MCE (3 month average) 91.3% 92.1%
Break even Collection Efficiency 59.8% 61.3%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 31.2% 27.5%
4 Delinquency ~ — %" T80 %4\ ("Collection Efficiency —CCE ——BCE )
5.0% Overdue 120% MCE
4.0%
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A= Ratings

Arohan Financial Services Private Limited

(Arohanc 1 Pook)

Key Financial Indicators

2015 2016 2017
For the year ended as on 31st March azm A | azm A | a2m A
Total Income (in Rs. Cr) 74.6 130.8 214.98
Profit After Tax (in Rs. Cr) 10.9 21.7 27.46
Net worth (in Rs. Cr) 137.6 159.7 338.83
Gross NPA 0.27 0.41 0.36
Capital Adequacy Ratio (CAR) 35.88 25.02 39.35

P*=Provisional, A=Audited

Total Income ofArohanhas increased bg4% in FY170 Rs214.98 crore with PAT

increasing by 26.54%.

With capital infusion during FY17, the capital adequacy increased to 39.35% as on

March 2017.

The Gross NPA remained stable at 0.36%
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%@E Ratings

Issue Name Mace IFMR Capital 2017
Originator Arohan Financial Services Private Limited (AFSPL)
Rating Withdrawn
Asset Class Microfinance (100%)
Issue Details
Transaction Month Mar-17 CC as % of initial POS 5.8%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 35.8 Second Loss Credit Facility NA
Series Al Principal (Rs Cr) 31.8 LF as % of initial POS NA
. Series A2 Principal

Future Receivables (Rs Cr) 39.3 (subordinated to A1) (Rs Cr) 0.5
No of Contracts 31,408 EIS 7.7%
Average Maturity (Months) 8.8 ocC 9.5%
Average Seasoning' (Months) 7.0 Pool Maturity Dec-18
Overdue Composition 100%, 0% Maturity (months) 21

Pool Performance Dec-17 Sep-17
Months Post Securitisation 9 6
Balance Tenure (Months) 12 15
Pool Amortisation 90.5% 71.9%
Amortisation (Series Al Principal) 100.0% 82.5%
Amortisation (Series A2 Principal) 100.0% 0.0%
30+ Delinquency (% of Initial POS) 1.5% 1.1%
90+ Delinquency (% of Initial POS) 0.8% 0.4%
30+ Delinquency (% of Balance POS) 6.1% 1.7%
90+ Delinquency (% of Balance POS) 2.1% 0.6%
Overdue Amt (% of Initial POS) 1.0% 0.9%
CC as % of Balance POS NA 20.6%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 98.9% 98.8%
MCE (3 month average) 99.6% 99.6%
Break even Collection Efficiency Na 38.6%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (30+ DH NA >30
Overall enhancement coverage (90+ DH NA >30
FL enhancement Coverage (30+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
Cumulative Prepayment 2.9% 2.6%
( Delinquency o4 0t d "o llection Efficiency — CCE ——BCE )
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A&E Ratings
Annapurna Microfinance Private Limiti

(AMPLc 6 Pools)
Keyfinancialindicators

2014 2015 2016
For the year ended as on 31st March (12m, A) (12m, A) (12m, A)
Total Income (in Rs. Cr) 25.89 60.27 150.18
Profit After Tax (in Rs. Cr) 4.20 3.05 18.19
Net worth (in Rs. Cr) 58.64 87.66 119.76
Gross NPA ratio (%) 0.20 0.10 0.07
Capital Adequacy Ratio (CAR) (%) 56.34 23.07 19.43

P*=Provisional, A=Audited

1 Total income stood at Rs. 150.18 Crore in FY16 as compare to 60.27 crore as in FY15.

M The Gross NPA ratio reduced from 0.10% a®anch 31, 2015 to 0.07% as on March

31°12016.

1 AMFPL reported regulatory CAR of 19.43% as on FY16.
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Q{/EEE Ratings

Issue Name Nero IFMR Capital 2016
Originator Annapurna Micro Finance Private Limited (AMPL)
Rating/Credit Opinion ~ Series A1 PTC - CARE A- (SO), Series A2 PTC - CARE BB+ (SO)
Asset Class Microfinance Loans Receivables
Issue Details
Transaction Month Sep-16 CC as % of initial POS 4.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 29.9 SLF NA
Series Al Principal (Rs Cr) 26.6 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 35.2 (Subordinated to A1) (Rs Cr) 2.7
No of Contracts 17,641 EIS 8.8%
Average Maturity (Months) 17.9 0oC 2.0%
Average Seasoning' (Months) 5.4 Pool Maturity May-18
Overdue Composition 100%, 0% Maturity (months) 19
Pool Performance Dec-17 Sep-17

Months Post Securitisation 14 11
Balance Tenure (Months) 5 8
Pool Amortization 81.3% 64.4%
Series A1 PTC Amortisation 89.1% 71.0%
Series A2 PTC Amortisation 0.0% 0.0%
30+ Delinquency (% of Initial POS) 13.5% 15.0%
90+ Delinquency (% of Initial POS) 12.5% 13.9%
30+ Delinquency (% of Balance POS) 22.6% 20.2%
90+ Delinquency (% of Balance POS) 19.2% 17.8%
Overdue Amt (% of Initial POS) 10.0% 8.0%
CC as % of Balance POS 21.4% 11.2%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 89.2% 89.5%
MCE (3 month average) 88.4% 87.1%
Break even Collection Efficiency 68.6% 81.5%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (30+ DPD) 1.4 0.9
Overall enhancement coverage (90+ DPD) 1.6 1.0
FL enhancement Coverage (30+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
Cumulative Prepayment 5.9% 3.3%
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Q{/EEE Ratings

\_ M1 M2 M3 M4 M5 M6 M7 M8 M9 MlOMll/

Issue Name Kiwi IFMR Capital 2016
Originator Annapurna Micro Finance Private Limited (AMPL)
Rating/Credit Opinion ~ Series AL PTC - CARE A- (SO), Series A2 PTC - CARE BB (SO)
Asset Class Microfinance Loans Receivables
Issue Details
Transaction Month Sep-16 CC as % of initial POS 3.8%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 29.3 SLF NA
Series Al Principal (Rs Cr) 25.8 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 34.5 (Subordinated to A1) (Rs Cr) 2.9
No of Contracts 17,264 EIS 9.3%
Average Maturity (Months) 18.0 0oC 2.0%
Average Seasoning' (Months) 5.4 Pool Maturity May-18
Overdue Composition 100%, 0% Maturity (months) 19
Pool Performance Dec-17 Sep-17
Months Post Securitisation 14 11
Balance Tenure (Months) 5 8
Pool Amortization 80.9% 63.8%
Series A1 PTC Amortisation 90.7% 72.3%
Series A2 PTC Amortisation 0.0% 0.0%
30+ Delinquency (% of Initial POS) 12.7% 12.8%
90+ Delinquency (% of Initial POS) 12.0% 11.9%
30+ Delinquency (% of Balance POS) 20.1% 16.4%
90+ Delinquency (% of Balance POS) 17.5% 14.3%
Overdue Amt (% of Initial POS) 9.0% 7.0%
CC as % of Balance POS 18.4% 9.7%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 89.5% 90.2%
MCE (3 month average) 86.2% 86.9%
Break even Collection Efficiency 64.9% 78.8%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (30+ DPD) 1.7 1.3
Overall enhancement coverage (90+ DPD) 2.0 15
FL enhancement Coverage (30+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
Cumulative Prepayment 5.6% 2.8%
/Delinquency 30 ded 50+ cpd |  Collection Efficiency _f,l(éi —BCE)
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Q{/EEE Ratings

Issue Name Gale IFMR Capital 2016
Originator Annapurna Micro Finance Private Limited (AMPL)
Rating/Credit Opinion  Series A1 PTC - CARE A- (SO), Series A2 PTC - CARE BB (SO)
Asset Class Microfinance Loans Receivables
Issue Details
Transaction Month Dec-16 CC as % of initial POS 4.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 25.4 SLF NA
Series Al Principal (Rs Cr) 22.6 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 29.7 (Subordinated to A1) (Rs Cr) 2.5
No of Contracts 17,736 EIS 9.0%
Average Maturity (Months) 16.4 oC 1.0%
Average Seasoning' (Months) 5.9 Pool Maturity Aug-18
Overdue Composition 100%, 0% Maturity (months) 19
Pool Performance Dec-17 Sep-17
Months Post Securitisation 11 8
Balance Tenure (Months) 8 11
Pool Amortization 73.9% 55.5%
Series A1 PTC Amortisation 84.7% 63.4%
Series A2 PTC Amortisation 0.0% 0.0%
30+ Delinquency (% of Initial POS) 2.4% 2.2%
90+ Delinquency (% of Initial POS) 1.9% 1.6%
30+ Delinquency (% of Balance POS) 4.0% 2.8%
90+ Delinquency (% of Balance POS) 2.7% 1.8%
Overdue Amt (% of Initial POS) 1.4% 1.0%
CC as % of Balance POS 17.2% 10.1%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.1% 99.4%
MCE (3 month average) 98.1% 99.6%
Break even Collection Efficiency 65.9% 78.2%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (30+ DPD) 8.6 7.8
Overall enhancement coverage (90+ DPD) 12.6 12.2
FL enhancement Coverage (30+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
Cumulative Prepayment 6.2% 3.8%
/Delinquency 30 ded 50+ cpd | Collection Efficiency _SIEE —BCE)
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Q{/EEE Ratings

Issue Name Herrera IFMR Capital 2017
Originator Annapurna Micro Finance Private Limited (AMPL)
Rating/Credit Opinion  Series A1 PTC - CARE A- (S0O), Series A2 PTC - CARE BB+ (SO)
Asset Class Microfinance Loans Receivables
Issue Details
Transaction Month Mar-17 CC as % of initial POS 6.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 47.6 SLF NA
Series Al Principal (Rs Cr) 41.5 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 55.6 (Subordinated to A1) (Rs Cr) 4.3
No of Contracts 29,677 EIS 10.7%
Average Maturity (Months) 15.6 ocC 4.0%
Average Seasoning' (Months) 4.8 Pool Maturity Nov-18
Overdue Composition 100%, 0% Maturity (months) 20
Pool Performance Dec-17 Sep-17
Months Post Securitisation 9 6
Balance Tenure (Months) 11 14
Pool Amortization 62.5% 42.0%
Series A1 PTC Amortisation 72.7% 49.2%
Series A2 PTC Amortisation 0.0% 0.0%
30+ Delinquency (% of Initial POS) 0.5% 0.4%
90+ Delinquency (% of Initial POS) 0.3% 0.2%
30+ Delinquency (% of Balance POS) 0.8% 0.5%
90+ Delinquency (% of Balance POS) 0.5% 0.2%
Overdue Amt (% of Initial POS) 0.3% 0.1%
CC as % of Balance POS 16.0% 10.3%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 100.0% 99.7%
MCE (3 month average) 99.5% 100.3%
Break even Collection Efficiency 65.3% 76.5%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (30+ DPD) >30 >30
Overall enhancement coverage (90+ DPD) >30 >30
FL enhancement Coverage (30+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
Cumulative Prepayment 3.4% 0.9%
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A& Ratings

Issue Name Macaw IFMR Capital 2017
Originator Annapurna Micro Finance Private Limited (AMPL)
Rating/Credit Opinion ~ Series A1 PTC - CARE A (SO), Series A2 PTC - CARE BBB (SO)
Asset Class Microfinance Loans Receivables
Issue Details
Transaction Month Sep-17 CC as % of initial POS 5.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 20.3 SLF NA
Series Al Principal (Rs Cr) 17.5 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 23.9 (Subordinated to A1) (Rs Cr) 1.8
No of Contracts 11,242 EIS 11.2%
Average Maturity (Months) 16.2 0oC 5.0%
Average Seasoning' (Months) 4.7 Pool Maturity May-19
Overdue Composition 100%, 0% Maturity (months) 20
Pool Performance Dec-17 Sep-17
Months Post Securitisation 3 -
Balance Tenure (Months) 17
Pool Amortization 19.6%
Series A1 PTC Amortisation 22.8%
Series A2 PTC Amortisation 0.0%
30+ Delinquency (% of Initial POS) 0.0%
90+ Delinquency (% of Initial POS) 0.0%
30+ Delinquency (% of Balance POS) 0.0%
90+ Delinquency (% of Balance POS) 0.0%
Overdue Amt (% of Initial POS) 0.0%
CC as % of Balance POS 6.8%
FLF as % of Balance POS NA
LF as % of Balance POS NA
Balance CC (unutilized) 100.0%
Balance FLF (unutilized) NA
Balance LF (unutilized) NA
CCE 100.0%
MCE (3 month average) 100.0%
Break even Collection Efficiency 80.5%
Break even Collection Efficiency(FLF) NA
Overall enhancement coverage (30+ DPD) NA
Overall enhancement coverage (90+ DPD) NA
FL enhancement Coverage (30+ DPD) NA
FL enhancement Coverage (90+ DPD) NA
Cumulative Prepayment 0.1%
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A= Ratings

Issue Name Vivriti Asensio 010 2017
Originator Annapurna Micro Finance Private Limited (AMPL)
Rating/Credit Opinion  Series A PTC - CARE A- (SO)
Asset Class Microfinance Loans
Issue Details

Transaction Month Dec-17 CC as % of initial POS 6.50%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 28.67 SLF NA
Series A Principal 25.80 LF as % of initial POS NA
Future Receivables (Rs Cr) 33.44 EIS 11.5%
No of Contracts 15632 oC 10.0%
Average Maturity (Months) 16.21 Pool Maturity Jun-19
Average Seasoning' (Months) 5.14 Maturity (months) 19
Overdue Composition 100%,0.0%

Pool Performance Dec-17 Sep-17
Months Post Securitisation 1 -
Balance Tenure (Months) 18
Pool Amortised 6.7%
Series A PTC Amortised 7.5%
30+ Delinquency (% of Initial POS) 0.0%
90+ Delinquency (% of Initial POS) 0.0%
30+ Delinquency (% of Balance POS) 0.0%
90+ Delinquency (% of Balance POS) 0.0%
Overdue Amt (% of Initial POS) 0.0%
CC as % of Balance POS 7.0%
CC as % of Balance PTC Principal 7.8%
Balance CC (unutilized) 100.0%
Cummulative Collection Efficiency 99.8%
MCE (3 month average) NA
Break even Collection Efficiency NA
Overall enhancement coverage (30+ DPD) NA
Overall enhancement coverage (90+ DPD) NA
Cumulative Prepayment 0.2%
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(BFllc 4 Pools)

Key Financial Indicators

A&E Ratings
Bharat Financial Inclusion Limited

(erstwhile SKS Microfinance Ljd

For the year ended as on 31ktarch (122?:,5,4) (122?:’6A) (122(r)nl,7A)
Total Income (in Rs. Cr) 803 1,321 1728
Profit After Tax (in Rs. Cr) 188 303 290
Net worth (in Rs. Cr) 1,041 1,378 2,442
Gross NPA/Gross Advances(%) 0.08 0.08 6.0
Capital Adequacy Ratio (CAR) 31.69 23.07 335

P*=Provisional, A=Audited

i Total income for the FYlincreased by30.81% to Rsl1,728crores from Rsl1,321
crores in FY& BFILhas registered net profit of R890 crores for FY71

1 Asset qualitydeteriorated post demonetisatiowith Gross NPAncreasing to 6.0% in

FY1l7

1 BFlLcontinues to have comfortable capital adequacy ratio (CAR3 &%
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CJ&%E Ratings

Issue Name Indian Microfinance Loan Receivables Trust March 2016 B
Originator Bharat Financial Inclusion Ltd (Erstwhile SKS Microfinance Ltd)
Rating CARE AAA (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Mar-16 CC as % of initial POS 5.0%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 538.1 Second Loss Credit Facilit  NA
PTC Series A Principal (Rs Cr) 497.8 LF as % of initial POS NA
Future Receivables (Rs Cr) 599.1 EIS 6.8%
No of Contracts 4,02,463 Principal Subordination as
Average Maturity (Weeks) 15.2 % of Pool Principal 7.5%
Average Seasoning' (Weeks) 54.2 Pool Maturity Jan-18
Overdue Composition 100%, 0% Maturity (months) 22
Pool Performance Dec-17 Sep-17

Months Post Securitisation 21 18
Balance Tenure (Months) 1 4
Pool Amortisation 99.7% 94.0%
Series A PTC Amortisation 99.7% 93.9%
30+ Delinquency (% of Initial POS) 1.8% 1.9%
90+ Delinquency (% of Initial POS) 1.7% 1.7%
30+ Delinquency (% of Balance POS) 12.8% 10.3%
90+ Delinquency (% of Balance POS) 10.7% 7.8%
Overdue Amt (% of Initial POS) 1.7% 1.4%
CC as % of Balance POS 1661.3% 82.7%
CC as % of Balance PTC Principal 1571.2% 88.8%
Balance CC (unutilized) 100.0% 100.0%
CCE 98.3% 98.6%
MCE (3 month average) 93.0% 93.6%
Break even Collection Efficiency 0.0% 9.4%
Overall enhancement coverage (30+ DPD) 25.2 8.8
Overall enhancement coverage (90+ DPD) > 30 11.6
Cumulative Prepayment 2.0% 1.8%
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CJ&%E Ratings

Issue Name Indian Microfinance Loan Receivables Trust September 2016
Originator Bharat Financial Inclusion Limited
Rating Series A PTC - CARE AA (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Sep-16 CC as % of initial POS 5.0%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 108.0 Second Loss Credit Facilit  NA
PTC Series A Principal (Rs Cr) 99.6 LF as % of initial POS NA
Future Receivables (Rs Cr) 121.7 EIS 6.8%
No of Contracts 53,885 Principal Subordination as
Average Maturity (Weeks) 62.8 % of Pool Principal 7.75%
Average Seasoning' (Weeks) 13.8 Pool Maturity Jun-18
Overdue Composition 100%, 0% Maturity (months) 22
Pool Performance Dec-17 Sep-17
Months Post Securitisation 16 13
Balance Tenure (Months) 6 9
Pool Amortisation 86.5% 79.0%
Series A PTC Amortisation 86.6% 79.0%
30+ Delinquency (% of Initial POS) 6.5% 7.0%
90+ Delinquency (% of Initial POS) 6.1% 6.0%
30+ Delinquency (% of Balance POS) 12.7% 13.2%
90+ Delinquency (% of Balance POS) 10.6% 9.5%
Overdue Amt (% of Initial POS) 4.8% 4.2%
CC as % of Balance POS 37.2% 23.8%
CC as % of Balance PTC Principal 40.4% 25.8%
Balance CC (unutilized) 100.0% 100.0%
CCE 95.1% 95.2%
MCE (3 month average) 92.9% 96.4%
Break even Collection Efficiency 40.6% 56.1%
Overall enhancement coverage (30+ DPD) 4.7 3.3
Overall enhancement coverage (90+ DPD) 5.6 4.6
Cumulative Prepayment 1.1% 0.9%
‘Delinquency ~ ——30+ dnd 90+ dpd | ("Collection Efficiency —CCE  ——BCE
Overdue MCE
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CJ&@E Ratings

Issue Name Indian Microfinance Loan Receivables Trust March 2017
Originator Bharat Financial Inclusion Limited
Rating Series A PTC - CARE AA (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Mar-17 CC as % of initial POS 6.3%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 223.4 Second Loss Credit Facilit  NA
PTC Series A Principal (Rs Cr) 204.4 LF as % of initial POS NA
Future Receivables (Rs Cr) 251.1 EIS 7.9%
No of Contracts 1,27,352 Principal Subordination as
Average Maturity (Weeks) 61.9 % of Pool Principal 8.50%
Average Seasoning' (Weeks) 15.4 Pool Maturity Jan-19
Overdue Composition 100%, 0% Maturity (months) 22
Pool Performance Dec-17 Sep-17
Months Post Securitisation 9 6
Balance Tenure (Months) 13 16
Pool Amortisation 62.6% 40.8%
Series A PTC Amortisation 62.6% 40.8%
30+ Delinquency (% of Initial POS) 0.6% 0.4%
90+ Delinquency (% of Initial POS) 0.4% 0.3%
30+ Delinquency (% of Balance POS) 0.9% 0.5%
90+ Delinquency (% of Balance POS) 0.5% 0.3%
Overdue Amt (% of Initial POS) 0.3% 0.2%
CC as % of Balance POS 16.9% 10.6%
CC as % of Balance PTC Principal 18.4% 11.6%
Balance CC (unutilized) 100.0% 100.0%
CCE 99.5% 99.5%
MCE (3 month average) 99.4% 99.4%
Break even Collection Efficiency 73.1% 78.0%
Overall enhancement coverage (30+ DPD) > 30 >30
Overall enhancement coverage (90+ DPD) > 30 >30
Cumulative Prepayment 1.2% 0.5%
‘Delinquency ~ ——30+ dnd 90+ dpd | ("Collection Efficiency —CCE  ——BCE
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CJ&@E Ratings

Issue Name Indian Microfinance Loan Receivables Trust July 2017
Originator Bharat Financial Inclusion Limited
Rating Series A PTC - CARE AA (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Aug-17 CC as % of initial POS 5.7%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 243.8 Second Loss Credit Facilit  NA
PTC Series A Principal (Rs Cr) 224.3 LF as % of initial POS NA
Future Receivables (Rs Cr) 275.9 EIS 8.3%
No of Contracts 1,23.712 Principal Subordination as
Average Maturity (Weeks) 65.7 % of Pool Principal 8.00%
Average Seasoning' (Weeks) 19.8 Pool Maturity Apr-19
Overdue Composition 100%, 0% Maturity (months) 21
Pool Performance Dec-17 Sep-17

Months Post Securitisation 5 2
Balance Tenure (Months) 16 19
Pool Amortisation 29.3% 9.8%
Series A PTC Amortisation 29.3% 9.8%
30+ Delinquency (% of Initial POS) 0.1% 0.0%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
30+ Delinquency (% of Balance POS) 0.2% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.0%
CC as % of Balance POS 8.1% 6.3%
CC as % of Balance PTC Principal 8.8% 6.9%
Balance CC (unutilized) 100.0% 100.0%
CCE 99.9% 99.7%
MCE (3 month average) 99.9% NA
Break even Collection Efficiency 78.5% 78.8%
Overall enhancement coverage (30+ DPD) > 30 > 30
Overall enhancement coverage (90+ DPD) > 30 NA
Cumulative Prepayment 0.4% 0.1%
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Key Financial Indicators

A&E Ratings
Cholamandalam Investment Finance

CompanyLtd. (CIFCt 1 Poo)

For the year ended as oB1st March (122?#,5,0\) (122?:’6A) (122?:,7A)
Total Income (in Rs. Cr) 3,691 4,193 4,660
Profit After Tax (in Rs. Cr) 435 568 719
Net worth (in Rs. Cr) 3,172 3,657 4,313
Gross NPA (%) 3.10 3.53 5.69
Capital Adequacy Ratio (CAR) 21.24 19.68 18.64

P*=Provisional, A=Audited

1 During FYB, CIFClreported an operating incomeof Rs. 4,660 crore (growth of
11.1%% yoy)and PAT of Rs. 719 crore (growth of 26.5884yy

1 The overall asset quality of CIH@d seendeterioration over the yearsThegross
NPA has increased to 5.69% in FY17 and comparg83% inFY16

1 The CARJeclinedmarginallyto 18.64846 as orMarch 31, 2017 as againsfi9.68% as

on March 31, 2016
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%@E Ratings

Issue Name Platinum Trust Jan -14

Originator Cholamandalam Investment and Finance Company Ltd. (CIFCL)
Rating/Credit Opinion Series A PTCs - CARE AAA (SO)

Asset Class Loan Against property

Issue Details

Transaction Month Jan-14 CC as % of initial POS 10.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 250.0 SLF NA
Future Receivables (Rs Cr) 469.9 LF as % of initial POS NA
No of Contracts 413 EIS 40.3%
Average Maturity (Months) 62.8 Over Collateral NA
Average Seasoning' (Months) 15.0 Pool Maturity Dec-27
Overdue Composition 100%, 0% Maturity (months) 168

Pool Performance Dec-17 Sep-17
Months Post Securitisation 47 44
Amortisation 79.1% 76.4%
90+ Delinquency (% of Initial POS) 6.7% 7.5%
180+ Delinquency (% of Initial POS) 6.4% 7.1%
90+ Delinquency (% of Balance POS) 18.2% 20.6%
180+ Delinquency (% of Balance POS) 17.1% 18.8%
Overdue Amt (% of Initial POS) 3.0% 2.7%
CC as % of Balance POS 50.2% 44.5%
FLF as % of Balance POS 0.0% 0.0%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 93.8% 894.2%
MCE (3 month average) 77.6% 82.1%
Break even Collection Efficiency 50.8% 54.3%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) 2.7 2.2
Overall enhancement coverage (180+ DPD) 2.9 2.4
FLenhancement Coverage (30+ DPD) NA NA
FLenhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 63.9% 61.6%
/Delinquenw ——90+dpd ——180+ dpd\ ff&':t:olhectit:m Efficiency ———CCE ———BCE )
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(DHFLc13 Pools)

A&E Ratings
Dewan Housing Finance Limited

Key Financial Indicators

Forthe year ended as on 31st March (122?#,5,0\) (122?;’6& (122?n1,7A)
Total Income (in Rs. Cr) 5,982 7,317 10,827
Profit After Tax (in Rs. Cr) 621 729 2,896
Net worth (in Rs. Cr) 4,636 4,981 7,989
Gross NPA (%) 0.95 0.93 0.94
Capital AdequackRatio (CAR) (%) 16.56 16.74 19.34

1 DHFL reported PAT of %896 crore on total incomeof Rs.10,82 crore during

FYX as compared to PAT of RR9crore on total income of R3,317 crore during

FY16

1 DHFLleported Gross NPA ratio of 0%4n FY17Over the years DHFL has developed

the expertise in lending in the lowiddle income group segment while maintaining

stable asset quality parameters.

1 DHFL reported the CAR 1.34% as orMarch 31 2017, as compared td.6.74% as

on March 31, 2016
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%@E Ratings

Issue Name DHFL Direct Assignment Mar'12 |
Originator Dewan Housing Finance Limited
Rating/Credit Opinion  Assignee Payout - CARE AAA (SO) Equivalent
Asset Class Housing Loans Receivables
Issue Details

Transaction Month Mar-12 CC as % of initial POS  15.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 321.8 SLF NA
Future Receivables (Rs Cr) 679.2 LF as % of initial POS NA
No of Contracts 3,853 EIS 10.3%
Average Maturity (Months) 91.0 0oC NA
Average Seasoning' (Months) 12.8 Pool Maturity Mar-32
Overdue Composition 100%, 0% Maturity (months) 240

Pool Performance Dec-17 Sep-17
Months Post Securitisation 69 66
Amortisation 67.6% 65.4%
90+ Delinquency (% of Initial POS) 0.2% 0.2%
180+ Delinquency (% of Initial POS) 0.2% 0.2%
90+ Delinquency (% of Balance POS) 0.4% 0.4%
180+ Delinquency (% of Balance POS) 0.3% 0.4%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 47.9% 44.8%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.7% 99.7%
MCE (3 month average) 99.6% 101.5%
Break even Collection Efficiency 64.2% 66.3%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 45.0% 43.8%
(Dellnquency ZOV;%’LZ 120+ i) (Collection Efficiency _hcﬂgi —BeE)
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%@E Ratings

Issue Name DHFL Direct Assignment Mar'12 ||
Originator Dewan Housing Finance Limited
Rating/Credit Opinion  Assignee Payout - CARE AAA (SO) Equivalent
Asset Class Housing Loans Receivables
Issue Details

Transaction Month Mar-12 CC as % of initial POS  13.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 266.7 SLF NA
Future Receivables (Rs Cr) 575.4 LF as % of initial POS NA
No of Contracts 3,874 EIS 20.9%
Average Maturity (Months) 92.4 0oC NA
Average Seasoning' (Months) 16.6 Pool Maturity Mar-37
Overdue Composition 100%, 0% Maturity (months) 300

Pool Performance Dec-17 Sep-17
Months Post Securitisation 69 66
Amortisation 68.7% 66.5%
90+ Delinquency (% of Initial POS) 0.3% 0.2%
180+ Delinquency (% of Initial POS) 0.3% 0.2%
90+ Delinquency (% of Balance POS) 0.6% 0.4%
180+ Delinquency (% of Balance POS) 0.6% 0.3%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 41.5% 38.8%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.6% 99.6%
MCE (3 month average) 99.1% 99.4%
Break even Collection Efficiency 66.5% 68.3%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 47.0% 45.7%
(A ——90+dpd  ——180+ dpd ) [, : . — ——BCE
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Cz&%@ Ratings

Issue Name DHFL Direct Assignment Mar'12 l|
Originator Dewan Housing Finance Limited
Rating/Credit OpinionAssignee Payout - CARE AAA (SO) Equivalent
Asset Class Housing Loans Receivables
Issue Details

Transaction Month Mar-12 CC as % of initial POS  14.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 110.0 SLF NA
Future Receivables (Rs Cr) 234.1 LF as % of initial POS NA
No of Contracts 1,444 EIS 12.5%
Average Maturity (Months) 90.5 oC NA
Average Seasoning' (Months) 17.1 Pool Maturity Mar-32
Overdue Composition 100%, 0% Maturity (months) 240

Pool Performance Dec-17 Sep-17
Months Post Securitisation 69 66
Amortisation 69.7% 67.1%
90+ Delinquency (% of Initial POS) 0.4% 0.4%
180+ Delinquency (% of Initial POS) 0.3% 0.3%
90+ Delinquency (% of Balance POS) 0.8% 0.9%
180+ Delinquency (% of Balance POS) 0.7% 0.6%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 46.3% 42.6%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.6% 99.6%
MCE (3 month average) 99.6% 100.5%
Break even Collection Efficiency 65.8% 68.2%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 48.5% 46.7%
/Delinquency P 180+ dpd)  Collection Efficiency e —BCE)
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Q{/EEE Ratings

Issue Name Nirmaan RMBS Trust - Series Il - 2013
Originator Dewan Housing Finance Limited
Rating/Credit opinion  Series A1 PTCs - CARE AAA(SO) & Series A2 PTC - CARE AA- (SO)
Asset Class Housing Loans Receivables
Issue Details
Transaction Month Jun-13 CC as % of initial POS 8.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 299.9 SLF NA
Series Al Principal (Rs Cr) 287.9 LF as % of initial POS NA
. Series A2 Principal

Future Receivables (Rs Cr) 689.0 (subordinated to A1) (Rs Cr) 12.0
No of Contracts 2,110 EIS 33.6%
Average Maturity (Months) 104.5 oC 4.0%
Average Seasoning' (Months) 17.9 Pool Maturity Jun-38
Overdue Composition 100%, 0% Maturity (months) 300

Pool Performance Dec-17 Sep-17
Months Post Securitisation 54 51
Pool Amortisation 61.6% 59.0%
Amortisation (Series Al Principal) 61.6% 59.0%
Amortisation (Series A2 Principal) 61.6% 59.0%
90+ Delinquency (% of Initial POS) 0.1% 0.2%
180+ Delinquency (% of Initial POS) 0.1% 0.1%
90+ Delinquency (% of Balance POS) 0.2% 0.4%
180+ Delinquency (% of Balance POS) 0.2% 0.3%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 15.2% 19.5%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance LF (unutilized) 73.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.6% 99.6%
MCE (3 month average) 100.3% 100.1%
Break even Collection Efficiency 80.4% 78.1%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 48.5% 46.6%
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%@E Ratings

Issue Name Nirmaan RMBS Trust - Series IIl - 2013
Originator Dewan Housing Finance Limited
Rating/Credit Opinion Series A1 PTCs - CARE AAA(SO) & Series A2 PTC - CARE AA (SC
Asset Class Housing Loans Receivables
Issue Details
Transaction Month Aug-13 CC as % of initial POS 8.4%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 413.9 SLF NA
Series Al Principal (Rs Cr) 397.3 LF as % of initial POS NA
. Series A2 Principal

Future Receivables (Rs Cr) 890.1 (subordinated to A1) (Rs Cr) 16.6
No of Contracts 2,791 EIS 23.2%
Average Maturity (Months) 98.6 oC NA
Average Seasoning' (Months) 334 Pool Maturity May-38
Overdue Composition 100%, 0%  Maturity (months) 299

Pool Performance Dec-17 Sep-17
Months Post Securitisation 52 49
Pool Amortisation 64.2% 62.0%
Amortisation (Series Al Principal) 64.2% 62.0%
Amortisation (Series A2 Principal) 64.2% 62.0%
90+ Delinquency (% of Initial POS) 0.2% 0.2%
180+ Delinquency (% of Initial POS) 0.2% 0.2%
90+ Delinquency (% of Balance POS) 0.4% 0.5%
180+ Delinquency (% of Balance POS) 0.3% 0.4%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 16.0% 21.0%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unultilized) 68.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 100.3% 100.2%
Break even Collection Efficiency 80.6% 78.0%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 47.9% 46.5%
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Issue Name Nirmaan RMBS Trust - Series IV - 2013
Originator Dewan Housing Finance Limited
Rating/Credit Opinion  Series A1 PTCs - CARE AAA(SO) & Series A2 PTC - CARE AA (SO)
Asset Class Housing Loans Receivables
Issue Details
Transaction Month Nov-13 CC as % of initial POS 8.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 195.3 SLF NA
Series Al Principal (Rs Cr) 187.5 LF as % of initial POS NA
. Series A2 Principal

Future Receivables (Rs Cr) 450.5 (subordinated to A1) (Rs Cr) 7.8
No of Contracts 2,135 EIS 29.5%
Average Maturity (Months) 107.0 ocC 4.0%
Average Seasoning' (Months) 37.2 Pool Maturity Oct-43
Overdue Composition 100%, 0% Maturity (months) 360

Pool Performance Dec-17 Sep-17
Months Post Securitisation 49 46
Pool Amortisation 59.4% 57.3%
Amortisation (Series Al Principal) 59.4% 57.3%
Amortisation (Series A2 Principal) 59.4% 57.3%
90+ Delinquency (% of Initial POS) 0.3% 0.2%
180+ Delinquency (% of Initial POS) 0.3% 0.2%
90+ Delinquency (% of Balance POS) 0.6% 0.4%
180+ Delinquency (% of Balance POS) 0.6% 0.4%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 14.2% 18.7%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance LF (unutilized) 71.9% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 98.9% 100.5%
Break even Collection Efficiency 80.7% 78.6%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 43.6% 42.3%
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Issue Name Nirmaan RMBS Trust - Series | - 2014
Originator Dewan Housing Finance Limited
Rating/Credit Opinion ~ Series A1 PTCs - CARE AAA (SO) & Series A2 PTC - CARE AAA (SO)
Asset Class Loan Against Property (LAP)
Issue Details
Transaction Month Feb-14 CC as % of initial POS 14.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 80.2 SLF NA
Series Al Principal (Rs Cr) 77.0 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 180.0 (subordinated to A1) (Rs Cr) 3.2
No of Contracts 173 EIS 42.0%
Average Maturity (Months) 83.5 oC 4.0%
Average Seasoning' (Months) 30.1 Pool Maturity Apr-36
Overdue Composition 100%, 0% Maturity (months) 266
Pool Performance Dec-17 Sep-17
Months Post Securitisation 46 43
Pool Amortisation 81.5% 79.8%
Amortisation (Series Al Principal) 81.5% 79.8%
Amortisation (Series A2 Principal) 81.5% 79.8%
90+ Delinquency (% of Initial POS) 0.4% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 2.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.3% 0.2%
CC as % of Balance POS 51.7% 71.7%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 66.1% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.3% 100.4%
MCE (3 month average) 97.8% 127.6%
Break even Collection Efficiency 54.1% 42.9%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) 23.4 NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 70.8% 69.6%
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Issue Name Nirmaan RMBS Trust - Series Ill - 2014
Originator Dewan Housing Finance Limited
Rating/Credit opinion ~ Series A1 PTCs - CARE AAA(SO) & Series A2 PTC - CARE AA (SO)
Asset Class Housing Loans Receivables
Issue Details
Transaction Month Mar-14 CC as % of initial POS 8.8%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 92.2 SLF NA
Series A1 PTC Principal (Rs Cr) 88.5 LF as % of initial POS NA
. Series A2 Principal

Future Receivables (Rs Cr) 220.3 (subordinated to A1) (Rs C1) 3.7
No of Contracts 748 EIS 34.7%
Average Maturity (Months) 108.7 oC 4.0%
Average Seasoning' (Months) 22.8 Pool Maturity Feb-39
Overdue Composition 100%, 0% Maturity (months) 299

Pool Performance Dec-17 Sep-17
Months Post Securitisation 45 42
Pool Amortisation 49.7% 47.2%
Amortisation (Series Al Principal) 49.7% 47.2%
Amortisation (Series A2 Principal) 49.7% 47.2%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.0%
CC as % of Balance POS 17.4% 16.6%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.9% 99.9%
MCE (3 month average) 100.3% 99.7%
Break even Collection Efficiency 80.3% 80.4%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 37.2% 35.6%
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CJ&@E Ratings

Issue Name Nirmaan RMBS Trust - Series IV - 2014
Originator Dewan Housing Finance Limited
Rating/Credit Opinion  Series A PTCs - CARE AAA(SO)
Asset Class Housing Loans Receivables
Issue Details

Transaction Month Mar-14 CC as % of initial POS 7.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 37.8 SLF NA
Future Receivables (Rs Cr) 87.4 LF as % of initial POS NA
No of Contracts 288 EIS 32.7%
Average Maturity (Months) 105.0 Mortgage Guarantee by IMGC 10.0%
Average Seasoning' (Months) 21.1 Pool Maturity Dec-38
Overdue Composition 100%, 0% Maturity (months) 297

Pool Performance Dec-17 Sep-17
Months Post Securitisation 45 42
Pool Amortisation 51.8% 49.4%
Series A PTC Amortisation 51.8% 49.4%
90+ Delinquency (% of Initial POS) 0.5% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.9% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.1%
CC as % of Balance POS 15.9% 15.2%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.9% 99.9%
MCE (3 month average) 100.1% 99.9%
Break even Collection Efficiency 79.8% 80.6%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) 21.9 NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 37.0% 35.7%
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CJ&%E Ratings

Issue Name Nirmaan RMBS Trust - Series | - 2015
Originator Dewan Housing Finance Limited
Rating/Credit Opinion ~ Series A1 PTCs - CARE AAA(SO) & Series A2 PTC - CARE AA (SO)
Asset Class Housing Loans Receivables
Issue Details
Transaction Month Feb-15 CC as % of initial POS 10.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 215.4 SLF NA
Series A1 PTC Principal (Rs Cr) 209.0 LF as % of initial POS NA
. Series A2 Principal

Future Receivables (Rs Cr) 487.3 (subordinated to A1) (Rs C 6.4
No of Contracts 1,596 EIS 29.1%
Average Maturity (Months) 106.1 ocC 3.0%
Average Seasoning' (Months) 22.5 Pool Maturity Feb-40
Overdue Composition 100%, 0% Maturity (months) 300

Pool Performance Dec-17 Sep-17
Months Post Securitisation 34 31
Pool Amortisation 40.0% 36.6%
Amortisation (Series Al Principal) 40.0% 36.6%
Amortisation (Series A2 Principal) 40.0% 36.6%
90+ Delinquency (% of Initial POS) 0.5% 0.3%
180+ Delinquency (% of Initial POS) 0.3% 0.3%
90+ Delinquency (% of Balance POS) 0.8% 0.5%
180+ Delinquency (% of Balance POS) 0.5% 0.5%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 17.5% 16.6%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance LF (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.7% 99.7%
MCE (3 month average) 99.3% 99.4%
Break even Collection Efficiency 79.3% 80.3%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) 27.1 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 29.9% 27.5%
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CJ&@E Ratings

Issue Name Nirmaan RMBS Trust - Series Il - 2015
Originator Dewan Housing Finance Limited
Rating/Credit Opinion  Series A1 PTCs - CARE AAA(SO) & Series A2 PTC - CARE AA (SO)
Asset Class Housing Loans Receivables
Issue Details
Transaction Month Mar-15 CC as % of initial POS 7.8%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 3125 SLF NA
Series A1 PTC Principal (Rs Cr) 303.1 LF as % of initial POS NA
. Series A2 Principal

Future Receivables (Rs Cr) 656.5 (subordinated to AL) (Rs C1 9.4
No of Contracts 4,228 EIS 26.6%
Average Maturity (Months) 94.2 oC 3.0%
Average Seasoning' (Months) 28.9 Pool Maturity Apr-35
Overdue Composition 100%, 0% Maturity (months) 242

Pool Performance Dec-17 Sep-17
Months Post Securitisation 33 30
Pool Amortisation 42.4% 39.0%
Amortisation (Series Al Principal) 42.4% 39.0%
Amortisation (Series A2 Principal) 42.4% 39.0%
90+ Delinquency (% of Initial POS) 0.2% 0.1%
180+ Delinquency (% of Initial POS) 0.1% 0.1%
90+ Delinquency (% of Balance POS) 0.2% 0.2%
180+ Delinquency (% of Balance POS) 0.2% 0.2%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 13.5% 12.8%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance LF (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 100.0% 99.8%
Break even Collection Efficiency 81.4% 82.1%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 23.6% 21.9%
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Issue Name Nirmaan RMBS Trust - Series | - 2016
Originator Dewan Housing Finance Limited
Rating/Credit Opinion  Series A PTCs - CARE AAA(SO)
Asset Class Housing Loans Receivables
Issue Details

Transaction Month Jun-16 CC as % of initial POS 9.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 161.4 SLF NA
Future Receivables (Rs Cr) 336.4 LF as % of initial POS NA
No of Contracts 982
Average Maturity (Months) 189.8 EIS 22.3%
Average Seasoning' (Months) 26.6 Pool Maturity May-41
Overdue Composition 100%, 0% Maturity (months) 300

Pool Performance Dec-17 Sep-17
Months Post Securitisation 18 15
Pool Amortisation 23.9% 20.1%
Series A PTC Amortisation 23.9% 20.1%
90+ Delinquency (% of Initial POS) 0.2% 0.1%
180+ Delinquency (% of Initial POS) 0.1% 0.1%
90+ Delinquency (% of Balance POS) 0.3% 0.1%
180+ Delinquency (% of Balance POS) 0.1% 0.1%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 12.5% 11.9%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.5% 99.4%
MCE (3 month average) 99.6% 99.2%
Break even Collection Efficiency 80.3% 80.2%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 15.3% 12.8%
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Issue Name Nirmaan RMBS Trust - Series Il - 2016
Originator Dewan Housing Finance Limited
Rating/Credit Opinion ~ Series A PTCs - CARE AAA(SO), Second Loss Facility - CARE A- (SO) eq
Asset Class Housing Loans Receivables
Issue Details
Transaction Month Sep-16 CC as % of initial POS 9.3%
Transaction Structure Par FLF 5.0%
Pool Principal (Rs Cr) 170.2 SLF 4.3%
Future Receivables (Rs Cr) 339.9 LF as % of initial POS NA
No of Contracts 1,197
Average Maturity (Months) 187.3 EIS 17.2%
Average Seasoning' (Months) 17.8 Pool Maturity Aug-41
Overdue Composition 100%, 0% Maturity (months) 300
Pool Performance Dec-17 Sep-17
Months Post Securitisation 15 12
Pool Amortisation 18.4% 14.7%
Series A PTC Amortisation 18.4% 14.7%
90+ Delinquency (% of Initial POS) 0.2% 0.2%
180+ Delinquency (% of Initial POS) 0.2% 0.0%
90+ Delinquency (% of Balance POS) 0.3% 0.3%
180+ Delinquency (% of Balance POS) 0.3% 0.0%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 11.3% 10.8%
FLF as % of Balance POS 6.1% 5.9%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.6% 99.6%
MCE (3 month average) 99.4% 99.7%
Break even Collection Efficiency 82.2% 86.3%
Break even Collection Efficiency(FLF) 85.1% 89.0%
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 NA
FL enhancement Coverage (90+ DPD) >30 >30
FL enhancement Coverage (180+ DPD) >30 NA
Cumulative Prepayment 13.6% 10.9%
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A& Ratings

EquitasSmall Finance Bankimited

(1 Pool)
Key Financial Indicators
2015 2016 2017
For the year ended as on 31st Marc a2m, A) | (a2m, A)| (12m, A)
Total Income (in Rs. Cr) 749 1,115 1,557
Profit After Tax (in Rs. Cr) 107 167 159
Tangible Net worth (in Rs. Cr) 1,248 1,341 2,231
Gross NPA ratio (%) 1.08 1.34 3.54

P=Provisional, A=Audited

*includes financials of the wholly owned subsidiaries (EFL, EMFL, EHL & Equitas TecliRrolatgesimited [ETPL]).

T The gross NPA level has increased fthB¥%% as of 31 March, 2016(30+ DPD for
EMFL & 150+ DPD for EfL3.54% as of 31 March 2017

1 The reported PAT in FY®@s Rsl167crores, while in FY1iffwas Ral59crores.

T

In FY1@&he reported Total Income for the company was R4.15crores, while in

FY17t was Rsl1,55Trores.
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Issue Name Despina CV IFMR Capital 2016
Originator Equitas Small Finance Bank Ltd. (Erstwhile Equitas Finance Limite
Rating Withdrawn
Asset Class CV (100%)
Issue Details
Transaction Month Aug-16  CC as % of initial POS 6.9%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 177.0 Second Loss Credit Facility NA
Series Al Principal (Rs Cr) 159.3 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 206.8 (subordinated to A1) (Rs Cr) 3.5
No of Contracts 17,257 EIS 10.9%
Average Maturity (Weeks) 15.5 ocC 8.0%
Average Seasoning' (Weeks) 194 Pool Maturity Aug-1§
Overdue Composition 100.0%  Maturity (months) 24
Pool Performance Dec-17 Sep-17
Months Post Securitisation 16 13
Balance Tenure (Months) 8 11
Pool Amortization 93.8% 86.4%
Amortisation (Series Al Principal) 100.0% 94.1%
Amortisation (Series A2 Principal) 100.0% 0.0%
90+ Delinquency (% of Initial POS) 1.4% 1.6%
180+ Delinquency (% of Initial POS) 1.1% 0.9%
90+ Delinquency (% of Balance POS) 7.3% 4.7%
180+ Delinquency (% of Balance POS) 5.8% 2.3%
Overdue Amt (% of Initial POS) 1.7% 2.1%
CC as % of Balance POS 110.1% 50.5%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 97.9% 97.2%
MCE (3 month average) 106.8% 99.6%
Break even Collection Efficiency 0.0% 4.3%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA 20.3
Overall enhancement coverage (180+ DPD) NA >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 26.3% 24.2%
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A= Ratings
ESAF Microfinance andvestments Pvt. Ltd.

(EMFIPILg 7 Pook)

Key Financial Indicators

2014 2015 2016
For the year ended as on 31st March azm, A) | azm.A) | a2m. A
Total Income (in Rs. Cr) 121 201 318
Profit After Tax (in Rs. Cr) 10 22 34
Net worth (in Rs. Cr) 130 147 283
Gross NPA 0.99 0.47 0.24
Capital Adequacy Ratio (CAR) 25.20 18.22 21.30

P*=Provisional, A=Audited

AUM during the above period.

31, 2016

Gross NPA ratio stood at 0.24% as on March 31,.2016

Income of EMFIPL has increasedoByo Yo-Y to Rs318 crore backed by growth in

Capital adequacy stood atl.30% comprising of Tidrcapitd of 16.70% as on March
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Issue Name Cedar MFI Trust 29
Originator ESAF Small Finance Bank Limited
Rating/Credit Opinion CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Jun-16 CC as % of initial POS 4.2%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 75.04 SLF NA
Series A Principal 71.29 LF as % of initial POS NA
Future Receivables (Rs Cr) 88.06 EIS 7.7%
No of Contracts 37546 oC 5.0%
Average Maturity (Weeks) 74.55 Pool Maturity Mar-18
Average Seasoning' (Weeks) 15.47 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Dec-17 Sep-17
Months Post Securitisation 18 15
Balance Tenure (Months) 3 6
Pool Amortised 89.0% 77.1%
Series A PTC Amortised 96.4% 83.3%
30+ Delinquency (% of Initial POS) 8.8% 8.4%
90+ Delinquency (% of Initial POS) 8.6% 7.8%
30+ Delinquency (% of Balance POS) 42.5% 21.7%
90+ Delinquency (% of Balance POS) 40.7% 19.7%
Overdue Amt (% of Initial POS) 4.2% 3.4%
CC as % of Balance POS 38.2% 18.4%
CC as % of Balance PTC Principal 123.8% 26.5%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 92.9% 93.3%
MCE (3 month average) 89.7% 90.7%
Break even Collection Efficiency 0.0% 53.6%
Overall enhancement coverage (30+ DPD) 2.55 2.13
Overall enhancement coverage (90+ DPD) 2.66 2.35
Cumulative Prepayment 5.9% 3.7%
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Cz&%@ Ratings

Issue Name Cedar MFI Trust 31
Originator ESAF Small Finance Bank Limited
Rating/Credit Opinion CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Jul-16 CC as % of initial POS 3.75%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 100.00 SLF NA
Series A Principal 95.00 LF as % of initial POS NA
Future Receivables (Rs Cr) 117.08 EIS 10.1%
No of Contracts 49391 oC 5.0%
Average Maturity (Weeks) 89.74 Pool Maturity Mar-18
Average Seasoning' (Weeks) 15.4 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Dec-17 Sep-17
Months Post Securitisation 17 14
Balance Tenure (Months) 4 7
Pool Amortised 82.3% 71.2%
Series A PTC Amortised 91.0% 78.7%
30+ Delinquency (% of Initial POS) 13.6% 13.0%
90+ Delinquency (% of Initial POS) 13.4% 12.5%
30+ Delinquency (% of Balance POS) 40.8% 26.2%
90+ Delinquency (% of Balance POS) 39.8% 24.9%
Overdue Amt (% of Initial POS) 6.5% 5.4%
CC as % of Balance POS 21.2% 13.0%
CC as % of Balance PTC Principal 43.9% 18.5%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 91.4% 91.8%
MCE (3 month average) 88.4% 88.8%
Break even Collection Efficiency 36.1% 64.5%
Overall enhancement coverage (30+ DPD) 1.57 1.35
Overall enhancement coverage (90+ DPD) 1.61 1.43
Cumulative Prepayment 3.4% 2.0%
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Issue Name Cedar MFI Trust 32
Originator ESAF Small Finance Bank Limited
Rating/Credit Opinion CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Jul-16 CC as % of initial POS 4.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 62.02 SLF NA
Series A Principal 58.91 LF as % of initial POS NA
Future Receivables (Rs Cr) 72.71 EIS 10.3%
No of Contracts 34529 oC 5.0%
Average Maturity (Weeks) 92.16 Pool Maturity Mar-18
Average Seasoning' (Weeks) 17.43 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Dec-17 Sep-17
Months Post Securitisation 17 14
Balance Tenure (Months) 4 7
Pool Amortised 86.0% 73.1%
Series A PTC Amortised 93.8% 79.4%
30+ Delinquency (% of Initial POS) 5.6% 5.1%
90+ Delinquency (% of Initial POS) 5.3% 4.7%
30+ Delinquency (% of Balance POS) 22.1% 11.9%
90+ Delinquency (% of Balance POS) 20.9% 10.7%
Overdue Amt (% of Initial POS) 2.5% 1.9%
CC as % of Balance POS 28.6% 14.9%
CC as % of Balance PTC Principal 67.6% 20.5%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 96.4% 96.8%
MCE (3 month average) 93.4% 94.4%
Break even Collection Efficiency 17.5% 63.1%
Overall enhancement coverage (30+ DPD) 3.7 3.1
Overall enhancement coverage (90+ DPD) 3.9 3.5
Cumulative Prepayment 5.6% 3.5%
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Issue Name Cedar MFI Trust 33
Originator ESAF Microfinance & Investments (P) Ltd
Rating/Credit Opinion CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Aug-16 CC as % of initial POS 4.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 26.31 SLF NA
Series A Principal 24.86 LF as % of initial POS NA
Future Receivables (Rs Cr) 29.63 EIS 6.9%
No of Contracts 24446 ocC 5.5%
Average Maturity (Weeks) 53.43 Pool Maturity Mar-18
Average Seasoning' (Weeks) 20.69 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Dec-17 Sep-17
Months Post Securitisation 17 14
Balance Tenure (Months) 4 7
Pool Amortised 90.8% 83.9%
Series A PTC Amortised 95.7% 88.2%
30+ Delinquency (% of Initial POS) 12.6% 12.0%
90+ Delinquency (% of Initial POS) 12.4% 11.7%
30+ Delinquency (% of Balance POS) 70.6% 42.3%
90+ Delinquency (% of Balance POS) 69.6% 40.9%
Overdue Amt (% of Initial POS) 6.1% 5.2%
CC as % of Balance POS 43.5% 24.9%
CC as % of Balance PTC Principal 99.1% 35.9%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 91.9% 92.5%
MCE (3 month average) 83.8% 85.7%
Break even Collection Efficiency 1.4% 54.1%
Overall enhancement coverage (30+ DPD) 1.4 11
Overall enhancement coverage (90+ DPD) 1.4 11
Cumulative Prepayment 5.4% 4.1%
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Cz&%@ Ratings

Issue Name Cedar MFI Trust 34
Originator ESAF Small Finance Bank Limited
Rating/Credit Opinion  Series A PTC - CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Sep-16 CC as % of initial POS 3.75%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 103.70 SLF NA
Series A Principal 98.51 LF as % of initial POS NA
Future Receivables (Rs Cr) 118.19 EIS 8.3%
No of Contracts 70795 ocC 5.0%
Average Maturity (Weeks) 61.08 Pool Maturity Jun-18
Average Seasoning' (Weeks) 19.85 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Dec-17 Sep-17
Months Post Securitisation 15 12
Balance Tenure (Months) 6 9
Pool Amortised 81.6% 73.3%
Series A PTC Amortised 89.5% 80.8%
30+ Delinquency (% of Initial POS) 11.1% 11.0%
90+ Delinquency (% of Initial POS) 10.9% 10.6%
30+ Delinquency (% of Balance POS) 32.4% 23.3%
90+ Delinquency (% of Balance POS) 31.3% 21.9%
Overdue Amt (% of Initial POS) 5.2% 4.8%
CC as % of Balance POS 20.4% 14.0%
CC as % of Balance PTC Principal 37.7% 20.5%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 91.9% 91.9%
MCE (3 month average) 91.9% 91.9%
Break even Collection Efficiency 40.2% 59.6%
Overall enhancement coverage (30+ DPD) 1.85 1.73
Overall enhancement coverage (90+ DPD) 1.91 1.84
Cumulative Prepayment 3.5% 2.6%
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Issue Name Cedar MFI Trust 35
Originator ESAF Microfinance & Investments (P) Ltd
Rating/Credit Opinion  Series A PTC - CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Oct-16 CC as % of initial POS 3.75%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 104.79 SLF NA
Series A Principal 99.55 LF as % of initial POS NA
Future Receivables (Rs Cr) 120.34 EIS 8.55%
No of Contracts 63963 ocC 5.0%
Average Maturity (Weeks) 64.72 Pool Maturity Jul-18
Average Seasoning' (Weeks) 17.84 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Dec-17 Sep-17
Months Post Securitisation 14 11
Balance Tenure (Months) 7 10
Pool Amortised 76.3% 67.5%
Series A PTC Amortised 84.2% 74.9%
30+ Delinquency (% of Initial POS) 11.1% 11.1%
90+ Delinquency (% of Initial POS) 10.9% 10.7%
30+ Delinquency (% of Balance POS) 25.1% 19.1%
90+ Delinquency (% of Balance POS) 24.3% 18.1%
Overdue Amt (% of Initial POS) 5.2% 4.9%
CC as % of Balance POS 15.9% 11.6%
CC as % of Balance PTC Principal 25.0% 15.7%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 91.6% 91.4%
MCE (3 month average) 93.8% 91.8%
Break even Collection Efficiency 53.3% 65.6%
Overall enhancement coverage (30+ DPD) 1.86 1.80
Overall enhancement coverage (90+ DPD) 1.92 1.90
Cumulative Prepayment 3.4% 2.7%
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Issue Name Cedar MFI Trust 36
Originator ESAF Microfinance & Investments (P) Ltd
Rating/Credit Opinion  Series A PTC - CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Feb-17 CC as % of initial POS 4.50%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 60.00 SLF NA
Series A Principal 57.00 LF as % of initial POS NA
Future Receivables (Rs Cr) 68.79 EIS 8.7%
No of Contracts 37408 ocC 5.0%
Average Maturity (Months) 15.83 Pool Maturity Dec-18
Average Seasoning' (Months) 4.84 Maturity (months) 22
Overdue Composition 100%,0.0%
Pool Performance Dec-17 Sep-17
Months Post Securitisation 11 8
Balance Tenure (Months) 11 14
Pool Amortised 71.5% 61.1%
Series A PTC Amortised 76.1% 65.1%
30+ Delinquency (% of Initial POS) 0.7% 0.7%
90+ Delinquency (% of Initial POS) 0.7% 0.5%
30+ Delinquency (% of Balance POS) 1.5% 1.0%
90+ Delinquency (% of Balance POS) 1.4% 0.8%
Overdue Amt (% of Initial POS) 0.3% 0.3%
CC as % of Balance POS 15.8% 11.6%
CC as % of Balance PTC Principal 19.8% 13.6%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 99.4% 99.4%
MCE (3 month average) 99.3% 99.2%
Break even Collection Efficiency 61.2% 69.4%
Overall enhancement coverage (30+ DPD) 25.5 29.8
Overall enhancement coverage (90+ DPD) 28.5 > 30
Cumulative Prepayment 3.3% 2.8%
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A= Ratings
Fullerton India Credit Company Limited

(1 Pool)
Key Financial Indicators

2015 2016 2017
For the year ended as on 31st March azm A | azm. A | a2m A
Total Income (in Rs. Cr) 1,720 2,277 2,643

Profit After Tax (in Rs. Cr) 301 398 314
Net worth (in Rs. Cr) 1,547 2,007 2,320

Gross NPA 1.94 1.95 3.34
Capital Adequacy Ratio (CAR) 19.55 21.90 23.50

P*=Provisional, A=Audited

1 Income ofFICClhasreported total income of 2,643 croreluring FY17 as compared to
Rs.2,277 crore during FY16.

1 FICCL continues to maintain comfortable capitalisation levels. As on March 31, 2017, FICCL
reported Capital Adequacy Ratio (CAR) of 23.50% [P.Y.: 21.90%] and Tier | CAR of 17.30% [P.Y:
16.14%.

1 Gross WA ratio remained stable at 3.34% as on March 31, 2017 as compared to 1.95% as
on March 31 2016
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CA&EE Ratings

Issue Name Sculpture Trust 2016
Originator Fullerton India Credit Company Limited
Series A PTCs - CARE AA (SO)
Rating/Credit Opinion  Second Loss Facility - CARE A+ (SO) Equivalent
Asset Class Vehicle Loan Receivables
Issue Details

Transaction Month Mar-16 CC as % of initial PO! 11.8%
Transaction Structure Par First Loss Credit Facili 10.0%
Pool Principal (Rs Cr) 22.4 Second Loss Credit 1.8%
Future Receivables (Rs Cr) 26.5 LF as % of initial POS NA
No of Contracts 751 EIS 8.9%
Average Maturity (Months) 25.0 ocC NA
Average Seasoning' (Months) 14.2 Pool Maturity Jan-20
Overdue Composition 100%, 0% Maturity (months) 48

Pool Performance Dec-17 Sep-17
Months Post Securitisation 21 18
Balance Tenure (Months) 27 30
Amortisation 86.5% 78.2%
90+ Delinquency (% of Initial POS) 2.0% 2.6%
180+ Delinquency (% of Initial POS) 1.3% 1.7%
90+ Delinquency (% of Balance POS) 9.5% 7.2%
180+ Delinquency (% of Balance POS) 5.6% 4.3%
Overdue Amt (% of Initial POS) 1.3% 1.7%
CC as % of Balance POS 87.6% 54.1%
FLF as % of Balance POS 74.0% 45.7%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 96.5% 97.9%
MCE (3 month average) 85.7% 78.5%
Break even Collection Efficiency 31.5% 46.8%
Break even Collection Efficiency(FLF) 42.8% 54.3%
Overall enhancement coverage (90+ DPD) 7.2 7.4
Overall enhancement coverage (180+ DPD) 12.1 12.2
FL enhancement Coverage (90+ DPD) 6.0 6.3
FL enhancement Coverage (180+ DPD) 10.1 10.5
Cumulative Prepayment 13.0% 11.8%
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A& Ratings

Fusion Microfinance Private Limited

(1 Pool)
Key Financial Indicators

2015 2016 2017
For the year ended as on 31st March azm A | azm. A | a2m A
Total Income (in Rs. Cr) 54.94 110.34 201.04

Profit After Tax (in Rs. Cr) 5.31 13.42 4.10
Net worth (in Rs. Cr) 48.53 69.46 203.35

Gross NPA 0.26 0.25 0.38
Capital Adequacy Ratio (CAR) 19.06 21.11 32.97

P*=Provisional, A=Audited

1 FMPLhasreported total income 0f201.04crore during FY17 as compared to1R€.34
crore during FY16.

1 FMPLcontinues to maintain comfortable capitalisation levels. As on March 31, 20WPL
reported Capital Adequacy Ratio (CARB2O®6 [P.Y.21.11%] and Ter | CAR 025.31% [P.Y:
11.41%)].

1 Gross NPA ratio remained stableaB8% as on March 31, 2017 as compare®26% as
on March 31 2016.
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A& Ratings

Issue Name Olenna IFMR Capital 2017
Originator Fusion Micro Finance Private Limited (FMPL)
Rating/Credit Opinion ~ Series AL PTC - CARE A- (SO), Series A2 PTC - CARE BBB (SO)
Asset Class Microfinance Loans Receivables
Issue Details
Transaction Month Nov-17 CC as % of initial POS 5.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 27.8 SLF NA
Series Al Principal (Rs Cr) 24.2 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 31.6 (Subordinated to A1) (Rs Cr) 0.8
No of Contracts 20,299 EIS 9.4%
Average Maturity (Months) 13.0 0oC 10.0%
Average Seasoning' (Months) 8.0 Pool Maturity Mar-19
Overdue Composition 100%, 0% Maturity (months) 16
Pool Performance Dec-17 Sep-17
Months Post Securitisation 1 -
Balance Tenure (Months) 15
Pool Amortization 8.1%
Series A1 PTC Amortisation 9.3%
Series A2 PTC Amortisation 0.0%
30+ Delinquency (% of Initial POS) 0.1%
90+ Delinquency (% of Initial POS) 0.0%
30+ Delinquency (% of Balance POS) 0.1%
90+ Delinquency (% of Balance POS) 0.0%
Overdue Amt (% of Initial POS) 0.0%
CC as % of Balance POS 6.0%
FLF as % of Balance POS NA
LF as % of Balance POS NA
Balance CC (unutilized) 100.0%
Balance FLF (unutilized) NA
Balance LF (unutilized) NA
CCE 99.8%
MCE (3 month average) NA
Break even Collection Efficiency 77.3%
Break even Collection Efficiency(FLF) NA
Overall enhancement coverage (30+ DPD) NA
Overall enhancement coverage (90+ DPD) NA
FL enhancement Coverage (30+ DPD) NA
FL enhancement Coverage (90+ DPD) NA
Cumulative Prepayment 0.1%
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A&E Ratings
HDFC Ltd 9 (Pools)

Key Financial Indicators

For the year ended as on 31st March ( 1§?n1,5A) ( é?nl’GA) ( 1§?n1,7A)
Total Income (in Rs. Cr) 27,471 30,957 | 33,160
Profit After Tax (in Rs. Cr) 5,990 7,093 7443
Net worth (in Rs. Cr) 30970 34,121 39,645
Gross NPA (%) 0.67 0.70 0.79
Capital Adequacy Ratio (CAR) 16.10 16.60 14.50

P*=Provisional, A&udited

1 As on 3% March 2017the Total Inome was R33,16Qrores.
1 HDKreported Gross NPA ratio 6f7%0as onMarch31, 2017.
1 HDFQeported Capital Adequacy Ratio (CARL4H5046 (Tier | CAR:1.80%) as on

March31, 2017
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Issue Name HDFC's Assignment of Receivables of Mar' 09
Originator HDFC Limited
, oo Assignee Payout - CARE AAA (SO) Equivalent
Rating/Credit Opinion Second Loss Facility - AA+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Mar-09 CC as % of initial POS 7.5%
Transaction Structure Par FLF 2.5%
Pool Principal (Rs Cr) 1032.0 SLF 5.0%
Future Receivables (Rs Cr) 2105.5 LF as % of initial POS NA
No of Contracts 14,764 EIS 25.9%
Average Maturity (Months) 94.0 oC Nil
Average Seasoning' (Months) 19.2 Pool Maturity Feb-34
Overdue Composition 83.6%, 16.4% Maturity (months) 299
Pool Performance Dec-17 Sep-17

Months Post Securitisation 105 102
Amortisation 87.4% 86.5%
90+ Delinquency (% of Initial POS) 0.3% 0.4%
180+ Delinquency (% of Initial POS) 0.2% 0.2%
90+ Delinquency (% of Balance POS) 1.9% 2.0%
180+ Delinquency (% of Balance POS) 0.8% 1.0%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 59.7% 55.4%
FLF as % of Balance POS 19.9% 18.5%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 100.9% 100.7%
Break even Collection Efficiency 49.9% 53.3%
Break even Collection Efficiency(FLF) 78.6% 79.7%
Overall enhancement coverage (90+ DPD) 26.3 23.0
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 11.2 10.0
FL enhancement Coverage (180+ DPD) 27.4 20.4
Cumulative Prepayment 49.9% 49.6%
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Q{/EEE Ratings

Issue Name HDFC's Assignment of Receivables of May' 09-1
Originator HDFC Limited
, oo Assignee Payout - CARE AAA (SO) Equivalent
Rating/Credit Opinion Second Loss Facility - AA+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month May-09 CC as % of initial POS 12.0%
Transaction Structure Par FLF 5.5%
Pool Principal (Rs Cr) 362.2 SLF 6.5%
Future Receivables (Rs Cr) 678.4 LF as % of initial POS NA
No of Contracts 3,945 EIS 11.2%
Average Maturity (Months) 89.3 oC Nil
Average Seasoning' (Months) 2.4 Pool Maturity Jan-30
Overdue Composition 95.3%,4.4%,0.3% Maturity (months) 248
Pool Performance Dec-17 Sep-17
Months Post Securitisation 103 100
Amortisation 80.5% 79.4%
90+ Delinquency (% of Initial POS) 0.9% 0.7%
180+ Delinquency (% of Initial POS) 0.3% 0.3%
90+ Delinquency (% of Balance POS) 3.7% 3.0%
180+ Delinquency (% of Balance POS) 1.1% 1.2%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 61.7% 58.2%
FLF as % of Balance POS 28.2% 26.6%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.7% 99.7%
MCE (3 month average) 100.2% 98.7%
Break even Collection Efficiency 53.6% 56.2%
Break even Collection Efficiency(FLF) 76.6% 77.8%
Overall enhancement coverage (90+ DPD) 12.7 14.7
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 6.4 7.4
FL enhancement Coverage (180+ DPD) 22.2 19.1
Cumulative Prepayment 44.6% 44.2%
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Q{/EEE Ratings

Issue Name HDFC's Assignment of Receivables of May' 09-I1
Originator HDFC Limited
. o Assignee Payout - CARE AAA (SO) Equivalent
Rating/Credit Opinion Second Loss Facility - AAA (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month May-09 CC as % of initial POS 10.0%
Transaction Structure Par FLF 4.3%
Pool Principal (Rs Cr) 1013.2 SLF 5.8%
Future Receivables (Rs Cr) 2040.7 LF as % of initial POS NA
No of Contracts 3,384 EIS 12.4%
Average Maturity (Months) 95.4 oC Nil
Average Seasoning' (Months) 7.4 Pool Maturity Nov-33
Overdue Composition 95.9%,3.8%,0.3% Maturity (months) 294
Pool Performance Dec-17 Sep-17
Months Post Securitisation 103 100
Amortisation 86.1% 84.9%
90+ Delinquency (% of Initial POS) 0.5% 0.5%
180+ Delinquency (% of Initial POS) 0.3% 0.4%
90+ Delinquency (% of Balance POS) 2.5% 2.7%
180+ Delinquency (% of Balance POS) 1.5% 1.5%
Overdue Amt (% of Initial POS) 0.3% 0.3%
CC as % of Balance POS 71.8% 66.5%
FLF as % of Balance POS 30.5% 28.3%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.7% 99.7%
MCE (3 month average) 99.8% 99.5%
Break even Collection Efficiency 45.3% 49.4%
Break even Collection Efficiency(FLF) 74.6% 76.3%
Overall enhancement coverage (90+ DPD) 22.0 18.9
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 10.2 8.9
FL enhancement Coverage (180+ DPD) 17.0 15.4
Cumulative Prepayment 55.1% 54.6%
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Issue Name HDFC's Assignment of Receivables of Dec' 09-|
Originator HDFC Limited
: o Assignee Payout - CARE AAA (SO) Equivalent
Rating/Credit Opinion Second Loss Facility - AA+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Dec-09 CC as % of initial POS 12.9%
Transaction Structure Par FLF 5.7%
Pool Principal (Rs Cr) 238.6 SLF 7.2%
Future Receivables (Rs Cr) 430.6 LF as % of initial POS NA
No of Contracts 3,243 EIS 9.8%
Average Maturity (Months) 84.6 oC Nil
Average Seasoning' (Months) 8.3 Pool Maturity Sep-29
Overdue Composition 99.8%, 0.2% Maturity (months) 240
Pool Performance Dec-17 Sep-17
Months Post Securitisation 97 94
Amortisation 79.5% 78.2%
90+ Delinquency (% of Initial POS) 0.6% 0.7%
180+ Delinquency (% of Initial POS) 0.3% 0.3%
90+ Delinquency (% of Balance POS) 2.6% 2.5%
180+ Delinquency (% of Balance POS) 0.9% 1.2%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 62.9% 59.3%
FLF as % of Balance POS 28.1% 26.4%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 100.0% 100.0%
MCE (3 month average) 101.1% 100.8%
Break even Collection Efficiency 53.0% 56.0%
Break even Collection Efficiency(FLF) 77.3% 78.6%
Overall enhancement coverage (90+ DPD) 18.2 17.7
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 8.8 8.6
FL enhancement Coverage (180+ DPD) 24.6 18.2
Cumulative Prepayment 44.1% 43.6%
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Issue Name HDFC's Assignment of Receivables of Dec' 09-II
Originator HDFC Limited
: o Assignee Payout - CARE AAA (SO) Equivalent
Rating/Credit Opinion Second Loss Facility - AAA (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Dec-09 CC as % of initial POS 9.8%
Transaction Structure Par FLF 3.7%
Pool Principal (Rs Cr) 759.5 SLF 6.1%
Future Receivables (Rs Cr) 1344.3 LF as % of initial POS NA
No of Contracts 13,248 EIS 14.5%
Average Maturity (Months) 76.4 oC Nil
Average Seasoning' (Months) 36.2 Pool Maturity Aug-30
Overdue Composition 99.7%, 0.3% Maturity (months) 251
Pool Performance Dec-17 Sep-17
Months Post Securitisation 97 94
Amortisation 85.9% 84.9%
90+ Delinquency (% of Initial POS) 0.3% 0.3%
180+ Delinquency (% of Initial POS) 0.1% 0.1%
90+ Delinquency (% of Balance POS) 1.5% 1.5%
180+ Delinquency (% of Balance POS) 0.3% 0.7%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 69.3% 64.5%
FLF as % of Balance POS 26.7% 24.8%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 101.0% 101.4%
Break even Collection Efficiency 44.5% 48.4%
Break even Collection Efficiency(FLF) 75.8% 77.3%
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 15.9 14.9
FL enhancement Coverage (180+ DPD) >30 >30
Cumulative Prepayment 46.9% 46.5%
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%@E Ratings

Issue Name HDFC Direct Assignment Oct' 10-I
Originator HDFC Limited
. o Assignee Payout - CARE AAA (SO) Equivalent
Rating/Credit Opinion Second Loss Facility - A+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Nov-10 CC as % of initial POS 10.5%
Transaction Structure Par FLF 4.2%
Pool Principal (Rs Cr) 316.3 SLF 6.3%
Future Receivables (Rs Cr) 572.1 LF as % of initial POS NA
No of Contracts 2,982 EIS 12.0%
Average Maturity (Months) 97.7 oC Nil
Average Seasoning' (Months) 2.3 Pool Maturity Aug-30
Overdue Composition 91.7%, 8.2%, 0.1% Maturity (months) 238
Pool Performance Dec-17 Sep-17
Months Post Securitisation 86 83
Amortisation 65.7% 63.6%
90+ Delinquency (% of Initial POS) 0.6% 0.6%
180+ Delinquency (% of Initial POS) 0.3% 0.3%
90+ Delinquency (% of Balance POS) 1.4% 1.4%
180+ Delinquency (% of Balance POS) 0.6% 0.7%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 30.6% 28.8%
FLF as % of Balance POS 12.2% 11.5%
LF as % of Balance POS NA NA
Balance CC (unutilized) 99.9% 100.0%
Balance FLF (unutilized) 99.8% 100.0%
Balance LF (unutilized) NA NA
CCE 99.8% 99.9%
MCE (3 month average) 100.2% 101.0%
Break even Collection Efficiency 74.8% 76.3%
Break even Collection Efficiency(FLF) 87.5% 88.0%
Overall enhancement coverage (90+ DPD) 17.4 16.6
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 8.7 8.4
FL enhancement Coverage (180+ DPD) 21.40 17.47
Cumulative Prepayment 37.5% 36.5%
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Issue Name HDFC Direct Assignment Oct' 10-II
Originator HDFC Limited
: o Assignee Payout - CARE AAA (SO) Equivalent
Rating/Credit Opinion Second Loss Facility - A+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Nov-10 CC as % of initial POS 10.5%
Transaction Structure Par FLF 4.2%
Pool Principal (Rs Cr) 1042.4 SLF 6.3%
Future Receivables (Rs Cr) 1850.5 LF as % of initial POS NA
No of Contracts 9,974 EIS 12.0%
Average Maturity (Months) 95.4 oC Nil
Average Seasoning' (Months) 1.1 Pool Maturity Aug-30
Overdue Composition 91.4%, 8.6% Maturity (months) 238
Pool Performance Dec-17 Sep-17
Months Post Securitisation 86 83
Amortisation 71.3% 69.6%
90+ Delinquency (% of Initial POS) 0.6% 0.6%
180+ Delinquency (% of Initial POS) 0.3% 0.3%
90+ Delinquency (% of Balance POS) 1.8% 1.7%
180+ Delinquency (% of Balance POS) 0.7% 0.7%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 36.5% 34.6%
FLF as % of Balance POS 14.6% 13.8%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 99.7% 101.5%
Break even Collection Efficiency 70.8% 72.3%
Break even Collection Efficiency(FLF) 85.8% 86.4%
Overall enhancement coverage (90+ DPD) 16.3 16.0
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) 7.9 7.8
FL enhancement Coverage (180+ DPD) 21.1 20.3
Cumulative Prepayment 40.6% 39.9%
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Issue Name HDFC Direct Assignment Sep' 11
Originator HDFC Limited
. Lo Assignee Payout - CARE AAA (SO) Equivalent
Rating/Creit Opinion Second Loss Facility - A+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Sep-11 CC as % of initial POS 9.3%
Transaction Structure Par FLF 4.1%
Pool Principal (Rs Cr) 600.0 SLF 5.2%
Future Receivables (Rs Cr) 1270.4 LF as % of initial POS NA
No of Contracts 4191 EIS 7.6%
Average Maturity (Months) 102.1 oC Nil
Average Seasoning' (Months) 11.0 Pool Maturity Dec-34
Overdue Composition 94.72%,5.13%, 0.15%  Maturity (months) 278
Pool Performance Dec-17 Sep-17
Months Post Securitisation 75 72
Amortisation 63.8% 61.9%
90+ Delinquency (% of Initial POS) 0.6% 0.5%
180+ Delinquency (% of Initial POS) 0.2% 0.2%
90+ Delinquency (% of Balance POS) 1.4% 1.1%
180+ Delinquency (% of Balance POS) 0.5% 0.4%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 25.7% 24.4%
FLF as % of Balance POS 11.3% 10.8%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.0% 98.9%
MCE (3 month average) 102.3% 101.6%
Break even Collection Efficiency 80.3% 81.3%
Break even Collection Efficiency(FLF) 89.9% 90.3%
Overall enhancement coverage (90+ DPD) 14.3 1687.6%
Overall enhancement coverage (180+ DPD) 38.8 4191.6%
FL enhancement Coverage (90+ DPD) 7.3 870.9%
FL enhancement Coverage (180+ DPD) 19.8 2163.2%
Cumulative Prepayment 38.2% 37.5%
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Issue Name HDFC Direct Assignment Oct' 11
Originator HDFC Limited
, o Assignee Payout - CARE AAA (SO) Equivalent
Rating/Credit Opinion Second Loss Facility - A+ (SO) Equivalent
Asset Class Housing Loan
Issue Details
Transaction Month Oct-11 CC as % of initial POS 8.8%
Transaction Structure Par FLF 3.6%
Pool Principal (Rs Cr) 1386.4 SLF 5.2%
Future Receivables (Rs Cr) 2986.0 LF as % of initial POS NA
No of Contracts 15,568 EIS 16.3%
Average Maturity (Months) 102.6 0oC Nil
Average Seasoning' (Months) 22.2 Pool Maturity Apr-40
Overdue Composition 80.98%,17.47%, 1.55%  Maturity (months) 344
Pool Performance Dec-17 Sep-17
Months Post Securitisation 74 71
Amortisation 71.5% 69.6%
90+ Delinquency (% of Initial POS) 0.6% 0.6%
180+ Delinquency (% of Initial POS) 0.3% 0.3%
90+ Delinquency (% of Balance POS) 1.7% 1.8%
180+ Delinquency (% of Balance POS) 0.7% 0.8%
Overdue Amt (% of Initial POS) 0.2% 0.2%
CC as % of Balance POS 31.2% 29.3%
FLF as % of Balance POS 12.8% 12.0%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.98% 99.97%
MCE (3 month average) 100.2% 100.1%
Break even Collection Efficiency 73.5% 75.0%
Break even Collection Efficiency(FLF) 86.1% 86.6%
Overall enhancement coverage (90+ DPD) 15.7 13.9
Overall enhancement coverage (180+ DPD) 39.2 32.2
FL enhancement Coverage (90+ DPD) 8.3 7.5
FL enhancement Coverage (180+ DPD) 20.6 17.2
Cumulative Prepayment 40.9% 40.1%
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A= Ratings

Hinduja Leyland Finance Lty(3 Pook)

Key Financial Indicators

For the year ended as on 31st March (122?1"},5A) (122?“1’6A) ( 122(r)nl,7A)
Total Income (in Rs. Cr) 814 1,146 1486
Profit After Tax (in Rs. Cr) 112 150 168
Net worth (in Rs. Cr) 917 1,068 1430
Gross NPA (%) 3.62 3.48 5.45
Capital Adequacy Ratio (CAR) 19.67 16.19 16.20

P*=Provisional, A=Audited

1 During FYZ, HLF registere@9.6®%6 gravth in total income driven by strong growth in
AUM.

1 Gross NPMcreased from Rs.3.48on March 31, 208 to 5.45% as on March 31, 2017

1T HLF
reported CAR of@.20% as on March 31, 2@%ks compared td6.19% as on March 31,
2016

has maintained capital adecgement WiLFa b o v €
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%@E Ratings

Issue Name Aeries CV Trust March 2015
Originator Hinduja Leyland Finance Ltd.
Rating/Credit Opinion Series A PTCs - CARE AAA (SO)
Asset Class MHCYV (48.24%),SCV (20.12%),LCV(8.31%), Tractor(8.16%),0thers (15
Issue Details
Transaction Month Mar-15 CC as % of initial PC 14.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 204.5 SLF NA
Future Receivables (Rs Cr) 241.0 LF as % of initial PO NA
No of Contracts 4,682 EIS 7.2%
Average Maturity (Months) 16.0 ocC NA
Average Seasoning' (Months) 14.2 Pool Maturity Mar-19
Overdue Composition 99.05%, 0.95% Maturity (months) 48
Pool Performance Dec-17 Sep-17
Months Post Securitisation 33 30
Balance Tenure (Months) 15 18
Amortisation 95.2% 91.8%
90+ Delinquency (% of Initial POS) 0.1% 0.2%
180+ Delinquency (% of Initial POS) 0.1% 0.2%
90+ Delinquency (% of Balance POS) 0.7% 0.5%
180+ Delinquency (% of Balance POS) 0.7% 0.5%
Overdue Amt (% of Initial POS) 1.9% 2.1%
CC as % of Balance POS 290.9% 170.6%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 98.4% 97.3%
MCE (3 month average) 113.3% 102.1%
Break even Collection Efficiency 0.0% 0.0%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) >30 >30
Overall enhancement coverage (180+ DPD) >30 >30
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 23.9% 23.5%
Delinquency —90+dpd  ——180+ dpd\ [ Collection Efficiency ——ccg — BCE\
6.0% Overdue 120.0%. . =——MCE_ __
A.0% 80.0%
2.0% ) 40.0% \
OO% - e =\ 00% TTTTTT T T T T T T T T T T T T I T T I rrrorol
M1 M7 M13 M19 M24 M28
Y M1 M7 M13 M19 M24 M28 ) )
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A= Ratings

Issue Name Ramnos IFMR Capital 2017

Originator Hinduja Leyland Finance

Series APTCs - CARE AAA (SO)
Rating/Credit Opinion & Second Loss Facility - CARE BBB+ (SO) Equivalent

Asset Class |/ + m ymOnm:> hGKSNE m noyy:rs . dAS
Issue Details

Transaction Month Dec-17 CC as % of initial PO! 13.9%

Transaction Structure Par FLF 5.0%

Pool Principal (Rs Cr) 160.6 SLF 8.9%

Future Receivables (Rs Cr) 191.3 LF as % of initial POS  NA

No of Contracts 1,552 EIS 7.5%

Average Maturity (Months) 47.0 0C NA

Average Seasoning' (Months) 10.0 Pool Maturity Feb-22

Overdue Composition 87.0%, 13.0% Maturity (months) 51
Pool Performance Dec-17 Sep-17

Months Post Securitisation 2 -

Balance Tenure (Months) 49

Pool Amortisation 5.2%

Series A PTC Amortisation 0.0%

90+ Delinquency (% of Initial POS) 0.0%

180+ Delinquency (% of Initial POS) 0.0%

90+ Delinquency (% of Balance POS) 0.0%

180+ Delinquency (% of Balance PQOS) 0.4%

Overdue Amt (% of Initial POS) 14.7%

CC as % of Balance POS 5.3%

FLF as % of Balance POS NA

LF as % of Balance POS 100.0%

Balance CC (unutilized) 100.0%

Balance FLF (unutilized) NA

Balance LF (unutilized) 85.1%

CCE NA

MCE (3 month average) 81.5%

Break even Collection Efficiency 89.5%

Break even Collection Efficiency(FLF) NA

Overall enhancement coverage (90+ DPD) NA

Overall enhancement coverage (180+ DPD) NA

FL enhancement Coverage (90+ DPD) NA

FL enhancement Coverage (180+ DPD) NA

Cumulative Prepayment 6.1%




A= Ratings

Issue Name Gemini CV Trust Il Dec 2017
Originator Hinduja Leyland Finance Limited
Series APTCs - CARE AA (SO)
Rating/Credit Opinion & Second Loss Facility - CARE A- (SO) Equivalent
Asset Class a 9 |/t m tndnp> hGKSNE m podess
Issue Details
Transaction Month Sep-17 CC as % of initial PO! 13.0%
Transaction Structure Par FLF 6.0%
Pool Principal (Rs Cr) 287.1 SLF 7.0%

Future Receivables (Rs Cr)

LF as % of initial POS  NA

No of Contracts EIS 8.2%

Average Maturity (Months) 0C NA

Average Seasoning' (Months) Pool Maturity Jun-22

Overdue Composition 100%,0% Maturity (months) 54
Pool Performance Dec-17 Sep-17

Months Post Securitisation 1 -

Balance Tenure (Months) 53

Pool Amortisation 2.4%

Series A PTC Amortisation 2.4%

90+ Delinquency (% of Initial POS) 0.0%

180+ Delinquency (% of Initial POS) 0.0%

90+ Delinquency (% of Balance POS) 0.0%

180+ Delinquency (% of Balance PQOS) 0.0%

Overdue Amt (% of Initial POS) 0.8%

CC as % of Balance POS 13.3%

FLF as % of Balance POS 6.1%

LF as % of Balance POS NA

Balance CC (unutilized) 100.0%

Balance FLF (unutilized) 100.0%

Balance LF (unutilized) NA

CCE 2.9%

MCE (3 month average) NA

Break even Collection Efficiency 78.2%

Break even Collection Efficiency(FLF) 84.7%

Overall enhancement coverage (90+ DPD) NA

Overall enhancement coverage (180+ DPD) NA

FL enhancement Coverage (90+ DPD) NA

FL enhancement Coverage (180+ DPD) NA

Cumulative Prepayment 0.0%
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A&E Ratings
Home Credit Indid-inancePvt. Ltd ¢

(1 Poo)
Key Financial Indicators

2015 2016 2017
For the year ended as on 31st March (12m, A) (12m, A) | (12m, A)
Total Income (in Rs. Cr) 75.5 233.4 616.8
Profit After Tax (in Rs. Cr) (104.2 (208.3 (426.])
Net worth (in Rs. Cr) 218 457 606
Gross NPA (%) 2.57 3.87 4.11
Capital Adequacy Ratio (CAR) 69.23 54.51 23.88

P*=Provisional, A=Audited

Total income stood at Rs. 616.8 Crin FY17, as compared to Rs. 233.4 Crore in FY16.
The Gross NPA ratio increased from 3.87% as on March 31, 2016 to 4.11% as on March
31, 2017.

HCIF reported regulatory CAR of 23.88% as on FY17.
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CJ&@E Ratings

Issue Name Tarini IFMR Capital 2017
Originator Home Credit India Finance Pvt Ltd. (HCIF)
Series A1 PTCs - Provisional CARE A-(SO) &
Rating Series A2 PTC - Provisional CARE BBB- (SO)
Asset Class Consumer Durables (CD) Loans
Issue Details
Transaction Month Nov-17 CC as % of initial POS 5.0%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 165.1 Second Loss Credit Facility NA
Series Al Principal (Rs Cr) 148.6 LF as % of initial POS NA
, Series A2 Principal
Future Receivables (Rs Cr) 165.1 (subordinated to A1) (Rs Cr) 5.0
No of Contracts 5,09,268 EIS NA
Average Maturity (months) 2.6 oC 7.0%
Average Seasoning' (months) 3.8 Pool Maturity Nov-18
Overdue Composition 100%, 0% Maturity (months) 12
Pool Performance Dec-17 Sep-17
Months Post Securitisation 1 -
Pool Amortisation 46.5% -
Amortisation (Series Al Principal) 48.8% -
Amortisation (Series A2 Principal) 0.0% -
90+ Delinquency (% of Initial POS) 0.0% -
180+ Delinquency (% of Initial POS) 0.0% -
90+ Delinquency (% of Balance POS) 0.0% -
180+ Delinquency (% of Balance POS) 0.0% -
Overdue Amt (% of Initial POS) 1.5% -
CC as % of Balance POS 9.3% -
FLF as % of Balance POS NA -
LF as % of Balance POS NA -
Balance CC (unutilized) 100.0% -
Balance FLF (unutilized) NA -
Balance LF (unutilized) NA -
CCE 96.6% -
MCE (3 month average) NA -
Break even Collection Efficiency 83.7% -
Break even Collection Efficiency(FLF) NA -
Overall enhancement coverage (90+LC NA -
Overall enhancement coverage (180+ DPD) NA -
FL enhancement Coverage (90+ DPD) NA -
FL enhancement Coverage (180+ DPD) NA -
Cumulative Prepayment 1.4% -




A&E Ratings
IndiabullsHousing Finance Company L4db

(Pools)

Key Financial Indicators

For the year ended as on 31Btarch (122?#,5,0\) (122?;’6& (122?:,7A)
Total Income (in Rs. Cr) 7,253 9,226 11701
Profit After Tax (in Rs. Cr) 1,901 2,345 2,908
Net worth (in Rs. Cr) 6,559 10,619 12,122
Gross NPA (%) 0.96 0.9 0.85
Capital Adequacy Ratio (%) 18.36 20.51 20.91

P*=Provisional, A=Audited

1 Net profit (PAT) for the FYDeriod stood at R,908crore on a total income of Rs.
11,701crore.

1 Asset quality has remained stable during fRéX period with Gres NPA at 0.95%,
as on March 31, 2017

1 The entity has comfortable capital adeacy ratio with Total CAR 20.91%.
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Q@?’]E Ratings

Issue Name L.1 C[ 5ANBOG !aaArayySyidm al NJ ¢
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion CARE AAA (SO)
Asset Class Housing Loan Receivables
Issue Details
Transaction Month Mar-12 CC as % of initial PC 12.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 137.2 SLF NA
Future Receivables (Rs Cr) 277.1 LF as % of initial PO NA
No of Contracts 987 EIS 7.3%
Average Maturity (Months) 88.3 ocC NA
Average Seasoning' (Months) 6.9 Pool Maturity Dec-31
Overdue Composition 100%,0% Maturity (months) 238
Pool Performance Oct-17 Sep-17
Months Post Securitisation 67 66
Amortisation 95.5% 88.6%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.0%
CC as % of Balance POS 274.9% 110.1%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.98% 99.98%
MCE (3 month average) 99.0% 99.2%
Break even Collection Efficiency 0.0% 27.1%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 76.1% 69.4%
. e 00+ dpd e 180+ dpd \ ( . .- e CCE == BCE \
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Q@?’]E Ratings

Issue Name Innovation Trust-l1 Sep 12
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion Withdrawn
Asset Class Housing Loan Receivables
Issue Details
Transaction Month Sep-12 CC as % of initial PC 11.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 54.9 SLF NA
Future Receivables (Rs Cr) 117.0 LF as % of initial PO! NA
No of Contracts 458 EIS 9.5%
Average Maturity (Months) 8.1 ocC NA
Average Seasoning' (Months) 20.3 Pool Maturity Apr-36
Overdue Compoaosition 100%,0% Maturity (months) 283
Pool Performance Oct-17 Sep-17
Months Post Securitisation 61 60
Amortisation 93.5% 85.1%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.0%
CC as % of Balance POS 78.4% 76.4%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 44.0% 99.0%
Balance FLF (unutilized) 44.0% 99.0%
Balance LF (unutilized) NA NA
CCE 99.91% 99.92%
MCE (3 month average) 98.1% 99.7%
Break even Collection Efficiency NA 53.4%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 78.3% 70.0%
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CA’I—E’BE Ra tmgs

Issue Name L.C{[ S5ANBOG !aarayySyidn CSo
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion CARE AAA (SO) Equivalent
Asset Class Loan Against Property
Issue Details

Transaction Month Feb-12 CC as % of initial PC  20.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 222.3 SLF NA
Future Receivables (Rs Cr) 492.2 LF as % of initial PO: NA
No of Contracts 454 EIS 38.3%
Average Maturity (Months) 76.0 ocC NA
Average Seasoning' (Months) 12.1 Pool Maturity Dec-35
Overdue Composition 100%,0% Maturity (months) 239

Pool Performance Dec-17 Sep-17
Months Post Securitisation 69 66
Amortisation 92.0% 91.3%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 250.0% 229.6%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 100.5% 95.1%
Break even Collection Efficiency 0.0% 0.0%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 76.7% 76.2%
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%@E Ratings

Issue Name Innovation Trust-XV Dec'13
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion CARE AA (SO)
Asset Class Loan Against Property
Issue Details
Transaction Month Dec-13 CC as % of initial PO 14.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 98.6 SLF NA
Future Receivables (Rs Cr) 184.4 LF as % of initial PO¢ NA
No of Contracts 124 EIS 39.3%
Average Maturity (Months) 58.7 ocC NA
Average Seasoning' (Months) 19.0 Pool Maturity Aug-33
Overdue Composition 100%,0% Maturity (months) 236
Pool Performance Dec-17 Sep-17
Months Post Securitisation 48 45
Amortisation 84.0% 80.2%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.1% 0.0%
CC as % of Balance POS 56.1% 45.5%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.9% 99.9%
MCE (3 month average) 98.0% 98.6%
Break even Collection Efficiency 47.3% 53.5%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 68.6% 65.5%
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Issue Name Lyy2@FGA2y ¢NM¥zaldmn-L- al NQmn
Originator Indiabulls Housing Finance Limited
Rating/Credit Opinion CARE AA (SO)
Asset Class Loan Against Property
Issue Details
Transaction Month Mar-14 CC as % of initial PC  9.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 385.0 SLF NA
Future Receivables (Rs Cr) 713.7 LF as % of initial PO! NA
No of Contracts 575 EIS 36.5%
Average Maturity (Months) 58.3 ocC NA
Average Seasoning' (Months) 195 Pool Maturity Dec-33
Overdue Composition 100%,0% Maturity (months) 237
Pool Performance Dec-17 Sep-17

Months Post Securitisation 45 42
Amortisation 81.4% 78.9%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 31.5% 27.8%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.8% 99.8%
MCE (3 month average) 98.8% 100.9%
Break even Collection Efficiency 64.7% 66.7%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 62.2% 60.5%
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Issue Name

LYy2@F A2y ¢ NHzA G m-

- LLL

al NQwmc

Originator

Indiabulls Housing Finance Limited

Rating/Credit Opinion CARE AAA (SO)

Asset Class Loan Against Property
Issue Details
Transaction Month Mar-16 CC as % of initial 12.2%
Transaction Structure Par First Loss Credit NA
Pool Principal (Rs Cr) 209.1 Second Loss Credi  NA
Future Receivables (Rs Cr) 401.5 LF as % of initial NA
No of Contracts 257 EIS 33.6%
Average Maturity (Months) 72.8 ocC NA
Average Seasoning' (Months) 14.8 Pool Maturity Sep-35
Overdue Composition 100%,0% Maturity (months) 234
Pool Performance Dec-17 Sep-17
Months Post Securitisation 20 17
Amortisation 42.2% 37.4%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.1% 0.1%
CC as % of Balance POS 21.1% 19.5%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 99.8% 99.7%
MCE (3 month average) 100.2% 101.3%
Break even Collection Efficiency 73.4% 74.1%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 34.7% 31.0%
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A& Ratings

IKF Finance Limited (7 Pook)

Key Financial Indicators

2015 2016 2017
For the year ended as on 31st March a2m, A) | @z2m, A) | (12m, A)
Total Assets (in Rs. Cr) 508.08 738.31 743.97
Total Income (in Rs. Cr) 79.52 101.67 125.82
Profit After Tax (in Rs. Cr) 14.69 17.50 21.36
Net worth (in Rs. Cr) 130.42 147.61 169.07
Net NPA ratio (%) 0.70% 1.48% 1.64%
Capital Adequacy Ratio (CAR) (%) 18.612% 22.5%% 28.68%

P*=ProvisionalA=Audited

1 DuringFY17 total assets stood af43.97crores as against38.31crores as oFY16

 TheNet NPA levelncreased to 1.6% as of 31 March, 2017as againsi..48% as of

315 March2016.

1 The CARasimprovedat the level 0f28.68% as ofFY17as against 22.5%% as of

FY16
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Issue Name Volturnus CV IFMR Capital 2016
Originator IKF Finance Limited
Rating Withdrawn

Car (36.69%), Three Wheelers (25.93%, )HCV (24.44%), LCV (11.88%), Tra
Asset Class

(0.72%), SCV (0.34%)

Issue Details
Transaction Month Mar-16 CC as % of initial POS 2.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 23.4 SLF NA
Series Al Principal (Rs Cr) 21.0 LF as % of initial POS NA
Future Receivables (Rs Cr) 28.9 Series A2 Principal (Subordinai g 47
to Al) (Rs Cr)
No of Contracts 1,063 EIS 14.7%
Average Maturity (Months) 23.0 ocC 8.0%
Average Seasoning' (Months) 14.2 Pool Maturity Jun-19
Overdue Composition 100%, 0% Maturity (months) 40
Pool Performance Nov-17 Sep-17

Months Post Securitisation 21 19
Balance Tenure (Months) 19 21
Amortisation 92.7% 87.8%
Series A1 Amortisation 100.0% 98.6%
Series A2 Amortisation 100.0% 0.0%
90+ Delinquency (% of Initial POS) 2.2% 2.2%
180+ Delinquency (% of Initial POS) 0.8% 0.8%
90+ Delinquency (% of Balance POS) 10.9% 8.2%
180+ Delinquency (% of Balance POS) 3.2% 2.6%
Overdue Amt (% of Initial POS) 3.0% 2.9%
CC as % of Balance POS NA 20.6%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 96.4% 96.3%
Moving Average (3 months) Collection Efficiency 103.4% 109.5%
Break even Collection Efficiency NA 5.1%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) NA 11.6
Overall enhancement coverage (180+ DPD) NA 36.9
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 16.6% 15.8%
(Delinquency ——o0+dpd  —180+4 | [ CojlectionEficiency ——CCE  ——BCE |
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Issue Name Alfa Trust March 2016
Originator IKF Finance Limited
Rating Withdrawn
Asset Class HCV (37.29%), S&LCV (21.89%), Car (28.46%), CE (12.37%)
Issue Details
Transaction Month Mar-16 CC as % of initial POS 6.5%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs CI) 18.3 Second Loss Credit Facility NA
Future Receivables (Rs Cr) 21.6 LF as % of initial POS NA
No of Contracts 504 EIS 9.7%
Average Maturity (Months) 23.1 ocC 10.0%
Average Seasoning' (Months) 8.9 Pool Maturity Jun-19
Overdue Composition 100%, 0% Maturity (months) 39
Pool Performance Dec-17 Sep-17
Months Post Securitisation 21 18
Balance Tenure (Months) 18 21
Pool Amortisation 89.3% 80.3%
Series A PTC Amortisation 100.0% 90.1%
90+ Delinquency (% of Initial POS) 2.0% 3.4%
180+ Delinguency (% of Initial POS) 0.4% 0.8%
90+ Delinquency (% of Balance POS) 7.6% 9.1%
180+ Delinguency (% of Balance POS) 1.3% 1.9%
Overdue Amt (% of Initial POS) 2.1% 3.0%
CC as % of Balance POS NA 32.9%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 97.7% 96.4%
Moving Average (3 months) Collection Efficiency 111.7% 97.1%
Break even Collection Efficiency NA 12.1%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) NA 9.6
Overall enhancement coverage (180+ DPD) NA >30
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 11.7% 10.3%
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Issue Name Alfa Trust Sept 2016
Originator IKF Finance Limited
Rating Series A1 PTC - CARE A- (SO)
Asset Class HCV (33.70%), S&LCV (32.45%), Car (17.31%), CE (16.54%)
Issue Details
Transaction Month Sep-16 CC as % of initial POS 6.75%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs CI) 26.5 Second Loss Credit Facility NA
Future Receivables (Rs Cr) 32.0 LF as % of initial POS NA
No of Contracts 648 EIS 11.8%
Average Maturity (Months) 24.8 ocC 10.0%
Average Seasoning' (Months) 9.3 Pool Maturity Jun-19
Overdue Composition 100%, 0% Maturity (months) 42
Pool Performance Dec-17 Sep-17
Months Post Securitisation 15 12
Balance Tenure (Months) 27 30
Pool Amortisation 71.5% 58.3%
'Series A PTC Amortisation 80.3% 65.7%
90+ Delinquency (% of Initial POS) 7.6% 5.2%
180+ Delinguency (% of Initial POS) 3.0% 2.4%
90+ Delinquency (% of Balance POS) 14.2% 7.3%
180+ Delinguency (% of Balance POS) 4.2% 3.3%
Overdue Amt (% of Initial POS) 5.1% 4.9%
CC as % of Balance POS 23.7% 16.2%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 92.8% 91.8%
Moving Average (3 months) Collection Efficiency 98.3% 93.1%
Break even Collection Efficiency 36.2% 54.2%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 4.5 6.3
Overall enhancement coverage (180+ DPD) 15.3 14.1
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 14.1% 11.1%
"Delinquency ——90+dpd  —— 180+ dpa | /CollectionEfﬁciency —CCE  —BCE |
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Issue Name Alfa Trust Dec 2016
Originator IKF Finance Limited
Rating Series A1 PTC - CARE A- (SO)
Asset Class HCV (30.17%), 3W (18.93%), CE (17.88%), S&LCV (17.25%), Car (15.77%)
Issue Details
Transaction Month Dec-16 CC as % of initial POS 8.00%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs CI) 231 Second Loss Credit Facility NA
Future Receivables (Rs Cr) 27.5 LF as % of initial POS NA
No of Contracts 946 EIS 11.7%
Average Maturity (Months) 24.8 ocC 8.0%
Average Seasoning' (Months) 9.8 Pool Maturity May-20
Overdue Composition 100%, 0% Maturity (months) 41
Pool Performance Dec-17 Sep-17
Months Post Securitisation 12 9
Balance Tenure (Months) 29 32
Pool Amortisation 59.3% 43.6%
'Series A PTC Amortisation 64.8% 47.6%
90+ Delinquency (% of Initial POS) 5.2% 2.8%
180+ Delinguency (% of Initial POS) 1.8% 0.9%
90+ Delinquency (% of Balance POS) 7.6% 3.2%
180+ Delinguency (% of Balance POS) 2.0% 0.9%
Overdue Amt (% of Initial POS) 4.1% 3.9%
CC as % of Balance POS 19.6% 14.2%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 93.3% 91.8%
Moving Average (3 months) Collection Efficiency 98.7% 92.7%
Break even Collection Efficiency 56.7% 66.3%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 5.7 10.6
Overall enhancement coverage (180+ DPD) 21.6 >30
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 10.9% 6.3%
"Delinquency ——90+dpd  —— 180+ dpa | /CollectionEfﬁciency ——CCE —BCE
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Issue Name Newtonia CV IFMR Capital 2017
Originator IKF Finance Limited
Rating Series AL PTC - CARE A- (SO), Series A2 PTC - CARE BBB+ (SO)
Asset Class HCV (40.01%), Three Wheelers (22.65%), L&SCV (17.18%), CE (9.18%), Ci
(6.25%) and Tractor (4.74%)
Issue Details
Transaction Month Jan-17 CC as % of initial POS 4.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 20.4 SLF NA
Series Al Principal (Rs Cr) 17.3 LF as % of initial POS NA
Future Receivables (Rs Cr) 24.5 Series A2 Principal (Subordinal - | g3
to Al) (RsCr)

No of Contracts 616 EIS 10.9%
Average Maturity (Months) 26.7 ocC 6.0%
Average Seasoning' (Months) 11.3 Pool Maturity Feb-21
Overdue Composition 100%, 0% Maturity (months) 49

Pool Performance Dec-17 Sep-17
Months Post Securitisation 11 8
Balance Tenure (Months) 38 41
Amortisation 50.8% 34.9%
Series A1 Amortisation 56.4% 38.3%
Series A2 Amortisation 46.1% 33.0%
90+ Delinquency (% of Initial POS) 5.1% 4.1%
180+ Delinquency (% of Initial POS) 2.9% 0.1%
90+ Delinquency (% of Balance POS) 6.8% 4.8%
180+ Delinquency (% of Balance POS) 3.9% 0.1%
Overdue Amt (% of Initial POS) 3.9% 3.6%
CC as % of Balance POS 9.2% 6.9%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 92.5% 90.9%
Moving Average (3 months) Collection Efficiency 97.4% 93.3%
Break even Collection Efficiency 71.2% 77.0%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 4.3 4.8
Overall enhancement coverage (180+ DPD) 7.4 > 30
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 9.9% 4.7%
/Delinquency 90+ dpd =180+ dpd\ /CollectionEfﬁciency ——CCE —BCE )

Overdue MCE

6.00% 110.0%
4.00% ,/\ — 90.0% —
2.00% / / 70.0% I ——
0.00% — / J ‘ 50.0% Co o e e
L M1 M3 M5 M7 Mo w1 )L M1 M3 M5 M7 M9 Mll/




Q@?’]E Ratings

Issue Name Grebe CV IFMR Capital 2017
Originator IKF Finance Limited
Rating Series A1 PTC - Provisional CARE A- (SO) ,

Series A2 PTC - Provisional CARE BBB+ (SO)
Asset Class Three Wheelers (31.36%), Car and MUV (23.10%), CE (15.99%), HCV (14.7

LCV (7.47%), Others (7.35%)

Issue Details
Transaction Month Mar-17 CC as % of initial POS 4.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 36.5 SLF NA
Series Al Principal (Rs Cr) 33.6 LF as % of initial POS NA
Future Receivables (Rs Cr) 44.7 Series A2 Principal (Subordina: g 37
to Al) (Rs Cr)
No of Contracts 1,794 EIS 12.5%
Average Maturity (Months) 29.0 ocC 7.0%
Average Seasoning' (Months) 111 Pool Maturity Dec-20
Overdue Composition 100%, 0% Maturity (months) 45
Pool Performance Dec-17 Sep-17

Months Post Securitisation 9 6
Balance Tenure (Months) 36 39
Amortisation 33.6% 21.4%
Series A1 Amortisation 36.5% 23.2%
Series A2 Amortisation 0.0% 0.0%
90+ Delinquency (% of Initial POS) 3.6% 1.7%
180+ Delinquency (% of Initial POS) 1.3% 0.0%
90+ Delinquency (% of Balance POS) 3.6% 1.5%
180+ Delinquency (% of Balance POS) 1.1% 0.0%
Overdue Amt (% of Initial POS) 3.6% 2.8%
CC as % of Balance POS 6.0% 5.1%
FLF as % of Balance POS 6.8% NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 91.5% 90.2%
Moving Average (3 months) Collection Efficiency 94.2% 89.7%
Break even Collection Efficiency 77.1% 79.2%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 6.4 13.5
Overall enhancement coverage (180+ DPD) 21.8 NA
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 2.1% 0.6%
Delinquency 90+ dpd  ——180+ dpa | /CollectionEfficiency —CCE  —BCE |
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Issue Name Warbler CV IFMR Capital 2017
Originator IKF Finance Limited
Rating Series A1 PTC - Provisional CARE A (SO) ,
Series A2 PTC - Provisional CARE A- (SO)
Asset Class Three Wheelers (44.75%), CV (32.23%), Car and MUV (11.71%), CE (11.31
Issue Details
Transaction Month Jun-17 CC as % of initial POS 4.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 36.5 SLF NA
Series Al Principal (Rs Cr) 32.1 LF as % of initial POS NA
Future Receivables (Rs Cr) 435 Series A2 Principal (Subordinal g 37
to Al) (RsCr)
No of Contracts 2,136 EIS 12.3%
Average Maturity (Months) 22.0 oC 11.0%
Average Seasoning' (Months) 12.7 Pool Maturity Oct-20
Overdue Composition 100%, 0% Maturity (months) 40
Pool Performance Dec-17 Sep-17
Months Post Securitisation 8 3
Balance Tenure (Months) 32 37
Amortisation 46.4% 14.8%
Series A1 Amortisation 35.3% 16.9%
Series A2 Amortisation 0.0% 0.0%
90+ Delinquency (% of Initial POS) 4.3% 0.0%
180+ Delinquency (% of Initial POS) 0.3% 0.0%
90+ Delinquency (% of Balance POS) 5.1% 0.0%
180+ Delinquency (% of Balance POS) 0.3% 0.0%
Overdue Amt (% of Initial POS) 3.1% 1.7%
CC as % of Balance POS 6.8% 4.7%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 93.2% 90.1%
Moving Average (3 months) Collection Efficiency 97.3% 90.1%
Break even Collection Efficiency 69.0% 75.4%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 6.1 NA
Overall enhancement coverage (180+ DPD) > 30 NA
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 6.1% 1.8%
Delinquency 90+ dpd  —— 180+ c | /CollectionEfﬁciency CCE BCE
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India $helter Finance Corporation Ltd.

(ISFCK 1 Pool)

Key Financial Indicators

2015 2016 2017
For the year ended as on 31st March a2m, A) | @2m. A) | (12m, A)
Total Income (in Rs. Cr) 34.11 63.88 93.21
Profit After Tax (in Rs. Cr) 3.15 8.45 20.51
Net worth (in Rs. Cr) 64.55 263.29 351.01
Gross\PA ratio (%) 0.22 0.28 0.70
Capital Adequacy Ratio (CAR) (%) 43.96 122.24 108.96

P*=Provisional, A=Audited

1 During FYZ17total incomestood atRs. 93.2krores as againd®s. 63.8&rores as of

FY16

1 TheGrossNPA levehaveincreasedo 0.70% as oMarch31, 2017 as agains0.28%

as ofMarch 31, 2016

1 The PAT for the company has increased fiesn8.4%rores as of March 31, 2610

Rs. 2(b1 crores as ®bMarch 31, 207.
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Issue Name Xerxes SBL IFMR Capital 2016
Originator India Shelter Finance Corporation Limited (ISFCL)
Rating/Credit Opinion  Series A1 PTC - CARE A- (SO), Series A2 PTC - CARE BBB- (SO)
Asset Class Small Business Loans Receivables
Issue Details
Transaction Month Mar-16 CC as % of initial POS 2.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 25.5 SLF NA
Series Al Principal (Rs Cr) 22.2 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 50.7 (Subordinated to A1) (Rs C 1.3
No of Contracts 1,030 EIS 48.1%
Average Maturity (Months) 109.9 oC 8.0%
Average Seasoning' (Months) 17.7 Pool Maturity Dec-25
Overdue Composition 100%, 0% Maturity (months) 118
Pool Performance Dec-17 Sep-17

Months Post Securitisation 22 19
Pool Amortization 43.1% 38.1%
Series A1 PTC Amortisation 49.5% 43.8%
Series A2 PTC Amortisation 0.0% 0.0%
90+ Delinquency (% of Initial POS) 2.9% 2.7%
180+ Delinquency (% of Initial POS) 2.6% 2.0%
90+ Delinquency (% of Balance POS) 3.2% 3.1%
180+ Delinquency (% of Balance POS) 2.8% 2.0%
Overdue Amt (% of Initial POS) 1.2% 0.9%
CC as % of Balance POS 3.6% 3.3%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 97.3% 97.6%
MCE (3 month average) 94.7% 96.2%
Break even Collection Efficiency 66.8% 67.7%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) 10.3 10.5
Overall enhancement coverage (180+ DPD) 11.9 16.3
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 30.4% 27.1%
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A&E Ratings
Light Microfinance (LMPE 1 Poo)

KeyFinancial Indicators

2014 2015 2016
For the year ended as on 31st March (12m, A) | (12m. A) (12m, A)
Total Income (in Rs. Cr) 2.33 7.09 23.18
Profit After Tax (in Rs. Cr) 0.44 0.20 1.72
Networth (in Rs. Cr) 5.72 9.32 18.54
Gross NPA ratio (%) 0.26 0.05 0.07
Capital Adequacy Ratio (CAR) (%) 52.08 17.08 35.74

P*=Provisional, A=Audited

1 Total income of LMPL increased by 227% in FY16 as compared to FY15 on account to
significant increase ithe portfolio leading to a PAT growth of 760%.

1 The gross NPA ratio remained on the same lines at 0.07% for FY17.

2017 as compared to 17.08% in March 2016

With infusion of additional capital during the year, CAR increased to 35.74% in March
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Issue Name Aguamenti IFMR Capital 2017
Originator Light Micro Finance Private Limited (LMPL)
Rating/Credit Opinion ~ Series A1 PTC - CARE BBB+ (SO), Series A2 PTC - CARE BBB (SO)
Asset Class Microfinance Loans Receivables
Issue Details
Transaction Month Sep-17 CC as % of initial POS 7.5%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 134 SLF NA
Series Al Principal (Rs Cr) 11.6 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 15.4 (Subordinated to A1) (Rs Cr) 0.4
No of Contracts 7,271 EIS 9.0%
Average Maturity (Weeks) 55.7 0oC 10.0%
Average Seasoning' (Weeks) 31.8 Pool Maturity Aug-19
Overdue Composition 100%, 0% Maturity (months) 22
Pool Performance Dec-17 Sep-17
Months Post Securitisation 1 -
Balance Tenure (Months) 21
Pool Amortization 13.0%
Series A1 PTC Amortisation 14.9%
Series A2 PTC Amortisation 0.0%
30+ Delinquency (% of Initial POS) 0.0%
90+ Delinquency (% of Initial POS) 0.0%
30+ Delinquency (% of Balance POS) 0.0%
90+ Delinquency (% of Balance POS) 0.0%
Overdue Amt (% of Initial POS) 0.0%
CC as % of Balance POS 8.6%
FLF as % of Balance POS NA
LF as % of Balance POS NA
Balance CC (unutilized) 100.0%
Balance FLF (unutilized) NA
Balance LF (unutilized) NA
CCE 97.9%
MCE (3 month average) NA
Break even Collection Efficiency 73.7%
Break even Collection Efficiency(FLF) NA
Overall enhancement coverage (30+ DPD) NA
Overall enhancement coverage (90+ DPD) NA
FL enhancement Coverage (30+ DPD) NA
FL enhancement Coverage (90+ DPD) NA
Cumulative Prepayment 1.2%
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MagmaFincorp Ltd (MFE 2 Pools)

KeyFinancial Indicators

2015 2016 2017
For the year ended as on 31st March (12m, A) | (12m. A) (12m, A)
Total Income (in Rs. Cr) 2,385.45 | 2,506.23 2,399.45
Profit After Tax (in Rs. Cr) 187.27 213.48 12.73
Net worth (in RsCr) 1,456.75 | 1,938.05 1,942.60
Gross NPA ratio (%) 7.17 10.39 9.68
Capital Adequacy Ratio (CAR) (%) 16.30 18.72 20.37

P*=Provisional, A=Audited

1 DuringFYZ, total income was Rs., 299 crores, as compared to the total Income of

Rs.2,506crores in FYA

1 Gross NPA gDdpd) stood atl0.74% as on March 31, 2046 compared to that of

9.68% as on March 31, 2017

 The CARemained comfortable at the level 0R0.3P% at the end of 31 March,
2017, as against 18.726 as of 31 March, 2016 It is above theregulatory

requirement of 15%.
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8.0%
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Issue Name MFL Securitisation Trust XXVIII
Originator Magma Fincorp Ltd
Rating/Credit Opinion Withdrawn
Asset Class Tractor (100%)
Issue Details

Transaction Month Dec-14 CC as % of initial POS 14.3%
Transaction Structure Par FLF 5.0%
Pool Principal (Rs Cr) 111.3 SLF 9.3%
Series Al Principal (Rs Cr) 105.7 LF as % of initial POS 1.3%
Future Receivables (Rs Cr) 142.1 Series A2 Principal (Rs Cr) 5.6
No of Contracts 3,760 EIS 16.8%
Average Maturity (Months) 17.7 oC NA
Average Seasoning' (Months) 10.2 Pool Maturity Jun-1¢
Overdue Composition 100%, 0% Maturity (months) 54

Pool Performance Nov-17 Sep-17
Months Post Securitisation 35 33
Balance Tenure (Months) 19 21
Pool Amortisation 90.1% 88.4%
Amortisation (Series Al Principal) 90.1% 88.4%
Amortisation (Series A2 Principal) 90.1% 88.4%
90+ Delinquency (% of Initial POS) 5.6% 5.7%
180+ Delinquency (% of Initial POS) 3.7% 3.8%
90+ Delinquency (% of Balance POS) 19.2% 17.4%
180+ Delinquency (% of Balance POS) 9.3% 9.1%
Overdue Amt (% of Initial POS) 4.9% 5.4%
CC as % of Balance POS 135.6% 121.7%
FLF as % of Balance POS 41.3% 41.8%
LF as % of Balance POS 12.7% 0.0%
Balance CC (unutilized) 93.5% 99.0%
Balance FLF (unutilized) 81.4% 97.2%
Balance LF (unutilized) 100.0% 0.0%
CCE 93.8% 93.2%
MCE (3 month average) 124.9% 96.8%
Break even Collection Efficiency 0.0% 0.0%
Break even Collection Efficiency(FLF) 57.1% 66.0%
Overall enhancement coverage (90+ DPD) 5.2 5.7
Overall enhancement coverage (180+ DPD) 10.7 11.0
FL enhancement Coverage (90+ DPD) 2.2 2.0
FL enhancement Coverage (180+ DPD) 4.6 3.7
Cumulative Prepayment 7.3% 6.9%
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Issue Name MFL Securitisation Trust XXXI
Originator Magma Fincorp Ltd
Series A1 PTC and Series A2 PTC - CARE AAA (SO), Second
Facility - CARE A- (SO) Equivalent & Liquidity Facility - CARE A
Rating/Credit Opinion (SO) Equivalent
Asset Class Tractor (100%)
Issue Details
Transaction Month Mar-15 CC as % of initial POS 14.5%
Transaction Structure Par FLF 5.0%
Pool Principal (Rs Cr) 113.6 SLF 9.5%
Series Al Principal (Rs Cr) 107.9 LF as % of initial POS 1.3%
Future Receivables (Rs Cr) 145.3 Series A2 Principal (Rs Cr 57
No of Contracts 4,113 EIS 17.4%
Average Maturity (Months) 17.7 ocC NA
Average Seasoning' (Months) 8.6 Pool Maturity Sep-19
Overdue Composition 100.0% Maturity (months) 54
Pool Performance Dec-17 Sep-17

Months Post Securitisation 33 30
Balance Tenure (Months) 21 24
Pool Amortisation 88.4% 86.0%
Amortisation (Series Al Principal) 88.4% 86.0%
Amortisation (Series A2 Principal) 88.4% 86.0%
90+ Delinquency (% of Initial POS) 4.9% 6.5%
180+ Delinquency (% of Initial POS) 3.1% 3.2%
90+ Delinquency (% of Balance POS) 13.8% 20.0%
180+ Delinquency (% of Balance POS) 6.4% 6.8%
Overdue Amt (% of Initial POS) 4.6% 5.4%
CC as % of Balance POS 124.9% 101.7%
FLF as % of Balance POS 43.1% 33.7%
LF as % of Balance POS 0.0% 0.0%
Balance CC (unutilized) 100.0% 98.1%
Balance FLF (unutilized) 100.0% 94.3%
Balance LF (unutilized) 0.3% 0.0%
CCE 94.5% 93.5%
MCE (3 month average) 136.6% 100.7%
Break even Collection Efficiency NA 10.8%
Break even Collection Efficiency(FLF) 65.2% 71.2%
Overall enhancement coverage (90+ DPD) 7.9 4.5
Overall enhancement coverage (180+ DPD 17.2 13.0
FL enhancement Coverage (90+ DPD) 2.5 1.4
FL enhancement Coverage (180+ DPD) 55 4.2
Cumulative Prepayment 7.5% 7.1%
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A= Ratings
Satin Creditcare Network Limite(SCNL)

(1 Pool
Key Financial Indicators

2015 2016 2017
For the year ended as on $March (12m. A) (12m. A) (12m. A)
Total Income (in Rs. Cr) 324.16 558.53 776.67
Profit After Taxin Rs. Cr) 31.72 57.94 24.50
Tangible Net worth (in Rs. Cr) 176.67 297.96 597.09
Gross NPA ratio (%) 0.02 0.17 0.46
Capital Adequacy Ratio (CAR) %) 15.67 16.82 24.14

P*=Provisional, A=Audited

1 Total income for SCNL for FY17 stood at Rs.776.6an@rgrew by 39.06% as

compared to FY16.

1 PAT declined in FY17 as compared to FY16 due to higher provisioning post

demonetisation.

1 Gross NPA percentage stood at 0.46%.
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Cf%-g@[:é Ratings

Issue Name Vivriti Rey 010 2017
Originator Satin Creditcare Network Limited (SCNL)
Rating Series A1 PTC- CARE A- (SO) and Series A2 PTC- CARE
Asset Class Microfinance (100%)
Issue Details
Transaction Month Nov-17 CC as % of initial POS 6.0%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 60.0 Second Loss Credit Facility NA
Series Al Principal (Rs Cr) 52.8 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 66.5 (subordinated to A1) (Rs C) 2.7
No of Contracts 50,793 EIS 7.0%
Average Maturity (Instalments)  24.6 ocC 7.5%
Average Seasoning' (Instalmen 21.9 Pool Maturity Aug-19
Overdue Composition 100%, 0% Maturity (months) 21
Pool Performance Dec-17 Sep-17
Months Post Securitisation 1 -
Balance Tenure (Months) 20 -
Pool Amortisation 11.7% -
Amortisation (Series Al Principal) 13.4% -
Amortisation (Series A2 Principal) 0.0% -
30+ Delinquency (% of Initial POS) 0.0% -
90+ Delinquency (% of Initial POS) 0.0% -
30+ Delinquency (% of Balance POS) 0.0% -
90+ Delinquency (% of Balance POS) 0.0% -
Overdue Amt (% of Initial POS) 0.0% -
CC as % of Balance POS 6.8% -
FLF as % of Balance POS NA -
LF as % of Balance POS NA -
Balance CC (unutilized) 100.0% -
Balance FLF (unutilized) NA -
Balance LF (unutilized) NA -
CCE 84.9% -
MCE (3 month average) NA -
Break even Collection Efficiency 80.0% -
Break even Collection Efficiency(FLF) NA -
Overall enhancement coverage (30+ DP NA -
Overall enhancement coverage (90+ DP NA -
FL enhancement Coverage (30+ DPD) NA -
FL enhancement Coverage (90+ DPD) NA -
Cumulative Prepayment 1.1% -

103



Shriram City UnioniRance ltd

A= Ratings

(SCUFL 1 Pool)

2015 2016 2017
For the year ended as on $March (12m, A) | (12m, A) | (12m, A)
Total AUM (in Rs. Cr) 16,717 19,576 23,312
Total Income (in Rs. Cr) 3,532 3,856 4,434
Profit After Tax (in Rs. Cr) 558 530 556
Gross NPA ratio (%) 3.12 5.15 6.73
Capital Adequaq*/ Ratio (CAR) (%) 29.03 26.14 23.91

P*=Provisional, A=Audited= 150dpd basi¢’=120 dpd basis

M Total incone for the FY1idncreasedto Rs.4,434 crores from Rs3,856 crores in

FY16 SCUF haggistered net profit 0Rs.556 crores during FY17
1 SCUF has reported GNPAdf36(120dpd) as against GNPA®LF6(150dpd).

1 SCUFontinuesto have comfortable capital adequacy ratio (CAR2&01% as on

Mar 31, 2017
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CJ&%E Ratings

Issue Name Privilege Trust Series 10 - March 15
Originator Shriram City Union Finance (SCUF)
Rating/Credit Opinion  Series A1 PTC - CARE AAA (SO), Series A2 PTC - CARE AA- (SO)
Asset Class SME Loans Receivables
Issue Details
Transaction Month Mar-15 CC as % of initial POS 9.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 94.3 SLF NA
Series Al Principal (Rs Cr) 89.6 LF as % of initial POS NA
. Series A2 Principal
Future Receivables (Rs Cr) 124.3 (Subordinated to A1) (Rs C 4.7
No of Contracts 636 EIS 16.5%
Average Maturity (Months) 20.4 oC 5.0%
Average Seasoning' (Months) 9.4 Pool Maturity Sep-19
Overdue Composition 100%, 0% Maturity (months) 53
Pool Performance Dec-17 Sep-17

Months Post Securitisation 32 29
Balance Tenure (Months) 21 24
Pool Amortisation 86.6% 82.4%
Series A1 PTC Amortisation 86.6% 82.4%
Series A2 PTC Amortisation 86.6% 82.4%
90+ Delinquency (% of Initial POS) 0.0% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 0.0% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 0.0% 0.1%
CC as % of Balance POS 66.9% 51.1%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
Balance LF (unutilized) NA NA
CCE 98.8% 98.8%
MCE (3 month average) 100.3% 101.5%
Break even Collection Efficiency 34.6% 48.7%
Break even Collection Efficiency(FLF) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Overall enhancement coverage (180+ DPD) NA NA
FL enhancement Coverage (90+ DPD) NA NA
FL enhancement Coverage (180+ DPD) NA NA
Cumulative Prepayment 27.6% 26.3%
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A= Ratings

Shriram Transport Finance Company
Ltd (STFCI)(3 Pools)

Key Financialndicators

For the year ended as on 31st March (122?;,5,0\) (122?“1’6A) ( 122?n1,7A)
Total Income (in Rs. Cr) 8,645 10,245 10,831
Profit After Tax (in Rs. Cr) 1,238 1,178 1,258
Net worth (in Rs. Cr) 8,943 9,823 10,938
Gross NPA (%) 3.80 6.07 8.16
Capital Adequacy Ratio (%) 20.52 17.55 16.94

1 STFCL reported PAT of R258 crore on total income of R4.0,831 crore during
FY17as compared to PAT of RE178 crore on total income of R4.0,245 crore
during FY16

1 The GNPA ratio moved up froB10P®%6 in FY® to 8.16% in FY1bn accountof
continued deterioration in asset quality in construction equipment segment and
changes ingcognition norms of NPAs from @5DPD to 20+DPD.

1 STFCL reported the CARL6{94% as on March 31, 2Q1as compared td7.5%% as
on March 31, 2016
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CJ&%E Ratings

Issue Name Sansar Trust December 2015
Originator Shriram Transport Finance Company Ltd
Series APTCs - CARE AA (SO)
Rating/Credit Opinion & Second Loss Facility - CARE A- (SO) Equivalent
Asset Class [/ ¢ on®npE:rz |/ m on®pm:2 /9 1M M
Issue Details
Transaction Month Dec-15 CC as % of initial PO¢ 9.2%
Transaction Structure Par FLF 5.0%
Pool Principal (Rs Cr) 516.7 SLF 4.2%
Future Receivables (Rs Cr) 642.7 LF as % of initial POS  NA
No of Contracts 18,016 EIS 12.2%
Average Maturity (Months) 32.3 oC NA
Average Seasoning' (Months) 11.3 Pool Maturity Jun-20
Overdue Composition 90.0%, 10.0% Maturity (months) 54
Pool Performance Dec-17 Sep-17
Months Post Securitisation 24 21
Balance Tenure (Months) 30 33
Pool Amortisation 76.4% 69.1%
Series A PTC Amortisation 76.4% 69.1%
90+ Delinquency (% of Initial POS) 7.3% 7.8%
180+ Delinquency (% of Initial POS) 5.4% 5.3%
90+ Delinquency (% of Balance POS) 8.9% 9.3%
180+ Delinquency (% of Balance POS) 4.1% 4.3%
Overdue Amt (% of Initial POS) 6.1% 5.9%
CC as % of Balance POS 39.0% 29.8%
FLF as % of Balance POS 21.2% 16.2%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 99.0% 98.4%
MCE (3 month average) 105.7% 102.6%
Break even Collection Efficiency 59.9% 67.8%
Break even Collection Efficiency(FLF) 75.7% 79.8%
Overall enhancement coverage (90+ DPD) 4.5 3.5
Overall enhancement coverage (180+ DPD) 9.7 7.4
FL enhancement Coverage (90+ DPD) 2.7 2.2
FL enhancement Coverage (180+ DPD) 5.9 4.7
Cumulative Prepayment 11.8% 10.5%
/Delinquency s — 180003 ) (" Claction Efficiency — °°E —— e
Overdue MCE
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CJ&%E Ratings

Issue Name Sansar Trust March 2016 I
Originator Shriram Transport Finance Company Ltd
Series APTCs - CARE AA (SO)
Rating/Credit Opinion & Second Loss Facility - CARE A- (SO) Equivalent
Asset Class /£ m op®pcizZ [/ £ ¢ ondnE:r2 tx ¢ M
Issue Details
Transaction Month Mar-16 CC as % of initial PO 9.2%
Transaction Structure Par First Loss Credit Facili  5.0%
Pool Principal (Rs Cr) 500.8 Second Loss Credit 4.2%
Future Receivables (Rs Cr) 608.9 LF as % of initial POS NA
No of Contracts 24,611 EIS 11.1%
Average Maturity (Months) 27.7 oC NA
Average Seasoning' (Months) 13.8 Pool Maturity Oct-20
Overdue Composition 90.7%, 9.3% Maturity (months) 54
Pool Performance Dec-17 Sep-17
Months Post Securitisation 20 17
Balance Tenure (Months) 34 37
Pool Amortisation 72.2% 65.0%
Series A PTC Amortisation 72.2% 65.0%
90+ Delinquency (% of Initial POS) 6.5% 6.0%
180+ Delinquency (% of Initial POS) 4.8% 4.2%
90+ Delinquency (% of Balance POS) 6.4% 4.8%
180+ Delinquency (% of Balance POS) 2.8% 2.0%
Overdue Amt (% of Initial POS) 5.8% 5.6%
CC as % of Balance POS 33.1% 26.3%
FLF as % of Balance POS 18.0% 14.3%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 96.8% 96.2%
MCE (3 month average) 102.7% 102.3%
Break even Collection Efficiency 64.7% 70.4%
Break even Collection Efficiency(FLF) 78.0% 80.9%
Overall enhancement coverage (90+ DPD) 55 6.2
Overall enhancement coverage (180+ DPD) 12.5 15.2
FL enhancement Coverage (90+ DPD) 3.4 4.0
FL enhancement Coverage (180+ DPD) 7.8 9.8
Cumulative Prepayment 8.1% 7.3%
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CJ&%E Ratings

Issue Name Sansar Trust December 2016 V
Originator Shriram Transport Finance Company Ltd
Series APTCs - CARE AA (SO)
Rating/Credit Opinion & Second Loss Facility - CARE BBB+ (SO) Equivalent
Asset Class I/ M OHO®DE:Z [/ £+ M HCcONE:Z /9 m H
Issue Details
Transaction Month Dec-16 CC as % of initial PO¢ 10.2%
Transaction Structure Par FLF 5.0%
Pool Principal (Rs Cr) 500.3 SLF 5.2%
Future Receivables (Rs Cr) 627.8 LF as % of initial POS  NA
No of Contracts 14,616 EIS 12.6%
Average Maturity (Months) 35.2 oC NA
Average Seasoning' (Months) 9.8 Pool Maturity Jul-21
Overdue Composition 87.0%, 13.0% Maturity (months) 54
Pool Performance Dec-17 Sep-17
Months Post Securitisation 11 8
Balance Tenure (Months) 43 46
Pool Amortisation 38.2% 26.7%
Series A PTC Amortisation 38.2% 26.7%
90+ Delinquency (% of Initial POS) 4.3% 2.9%
180+ Delinquency (% of Initial POS) 1.6% 1.1%
90+ Delinquency (% of Balance POS) 4.1% 2.5%
180+ Delinquency (% of Balance POS) 0.8% 0.5%
Overdue Amt (% of Initial POS) 2.6% 1.9%
CC as % of Balance POS 16.4% 13.9%
FLF as % of Balance POS 8.1% 6.8%
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) 100.0% 100.0%
Balance LF (unutilized) NA NA
CCE 97.2% 95.5%
MCE (3 month average) 102.9% 99.4%
Break even Collection Efficiency 78.0% 79.7%
Break even Collection Efficiency(FLF) 85.0% 85.5%
Overall enhancement coverage (90+ DPD) 5.4 8.1
Overall enhancement coverage (180+ DPD) 27.7 >30
FL enhancement Coverage (90+ DPD) 3.7 5.8
FL enhancement Coverage (180+ DPD) 18.9 >30
Cumulative Prepayment 10.4% 6.1%
/Delinquency s — 180003 ) (" Claction Efficiency — °°E —— e
Overdue MCE
5.0% 110.0%
4.0% / 100.0%
0% / 90.0%
2.0% o f
10% y 80.0% 177
0.0% +— / ——— 70.0%
oM M3 M5 M7 M9 ML)\ ML M3 M5 M7 M9 ML/

109



A= Ratings

Spandana Sphoorty Finance Limit€aSF)L¢
(2 Pools)

Key Financialndicators

For the year ended as on 31st March ( 122?;,5A) ( 122?“1,6A) ( 122?n1,7A)
Total Income (in Rs. Cr) 478.14 726.40 427.61
Profit After Tax (in Rs. Cr) 104.55 243.24 110.52
Net worth (in Rs. Cr) -773.93 -596.86 534.84
Gross NPA (%) 0.80% 0.06% 6.51%
Capital Adequacy Ratio (%) -0.12 -0.19 0.49

{ Total income for Spandana stood at Rs.427.61 Cr for financial year ending Mar 17
visa-vis Rs.726.40 Cr for financial year ending Mar 16.

1 AUM figures showed a marginal increase of 6.40% in FY 17.

1 The Net NPA and Gross NPA percentage stood at 3.19% and 6.51% respectively.
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%@E Ratings

Issue Name Shree 11 2017
Originator Spandana Sphoorty Financial Limited
Rating Series APTC - CARE A+ (SO)
Asset Class Microfinance Loans
Issue Details

Transaction Month Nov-17 CC as % of iniial POS  5.0%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 55.1 Second Loss Credit Facilit  NA
PTC Series A Principal (Rs Cr) 49.6 LF as % of initial POS NA
Future Receivables (Rs Cr) 65.8 EIS 12.8%
No of Contracts 333,65 Principal Subordination as
Average Maturity (Fortnights) 48.1 % of Pool Principal 10.00%
Average Seasoning' (Fortnights) 125 Pool Maturity Sep-19
Overdue Composition 100%, 0% Maturity (months) 22

Pool Performance Dec-17 Sep-17
Months Post Securitisation 1 -
Balance Tenure (Months) 21
Pool Amortisation 5.6%
Series A PTC Amortisation 5.6%
30+ Delinquency (% of Initial POS) 0.0%
90+ Delinquency (% of Initial POS) 0.0%
30+ Delinquency (% of Balance POS) 0.0%
90+ Delinquency (% of Balance POS) 0.0%
Overdue Amt (% of Initial POS) 0.0%
CC as % of Balance POS 5.3%
CC as % of Balance PTC Principal 6.3%
Balance CC (unutilized) 100.0%
CCE 100.0%
MCE (3 month average) NA
Break even Collection Efficiency 76.6%
Overall enhancement coverage (30+ DPD) NA
Overall enhancement coverage (90+ DPD) NA
Cumulative Prepayment 0.0%
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%@E Ratings

Issue Name Abhilasha 11 2017
Originator Spandana Sphoorty Financial Limited
Rating Series APTC - CARE A+ (SO)
Asset Class Microfinance Loans
Issue Details

Transaction Month Nov-17 CC as % of iniial POS  5.0%
Transaction Structure Par First Loss Credit Facility NA
Pool Principal (Rs Cr) 101.4 Second Loss Credit Facilit  NA
PTC Series A Principal (Rs Cr) 86.2 LF as % of initial POS NA
Future Receivables (Rs Cr) 121.0 EIS 13.0%
No of Contracts 58,968 Principal Subordination as
Average Maturity (Weeks) 47.9 % of Pool Principal 15.00%
Average Seasoning' (Weeks) 12.2 Pool Maturity Sep-19
Overdue Composition 100%, 0% Maturity (months) 22

Pool Performance Dec-17 Sep-17
Months Post Securitisation 1 -
Balance Tenure (Months) 21
Pool Amortisation 5.4%
Series A PTC Amortisation 5.4%
30+ Delinquency (% of Initial POS) 0.0%
90+ Delinquency (% of Initial POS) 0.0%
30+ Delinquency (% of Balance POS) 0.0%
90+ Delinquency (% of Balance POS) 0.0%
Overdue Amt (% of Initial POS) 0.0%
CC as % of Balance POS 5.3%
CC as % of Balance PTC Principal 6.3%
Balance CC (unutilized) 100.0%
CCE 100.0%
MCE (3 month average) NA
Break even Collection Efficiency 72.6%
Overall enhancement coverage (30+ DPD) NA
Overall enhancement coverage (90+ DPD) NA
Cumulative Prepayment 0.1%
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(SMHA.¢ 1 Pool

Key Financial Indicators

A&E Ratings
Suryodaya Micro Finance Limited

For the year ended as on 31st Marcl (122?1%,5A) (1.22?;,6& (1.22?;,7&
Total Income (irRs. Cr) 118 200 255
Profit After Tax (in Rs. Cr) 17 27 15
Net worth (in Rs. Cr) 129 198 501
Gross NPA (%) 0.13 0.22 6.15
Capital Adequacy Ratio (%) 25.86 22.43 55

P*=Provisional, A=Audited

1 During FY17, the total income of Suryodayicrofinance Limited increased by

27.50% to Rs.255 Cr. However, during the same period, PAT decreased by nearly

45% mainly due to higher provisioning post demonetisation.

1 It reported Gross NPA ratio 6f15% at the end of FY17 agaiAs22% at the end of

FY16

1 SMIA reported the CAR d&5% as on March 31, 2017 agai@&43% as on March

31,2016
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CJ&%E Ratin

gs
Issue Name Solace Trust 2016
Originator Suryodaya Micro Finance Limited
Rating/Credit Opinion  CARE A- (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Aug-16 CC as % of initial PO¢  8.0%
Transaction Structure Par First Loss Credit Facili  NA
Pool Principal (Rs Cr) 46.2 Second Loss Credit NA
Future Receivables (Rs Cr) 55.4 LF as % of intial POS  NA
No of Contracts 36,121 EIS 9.4%
Average Maturity (Months) 16.2 oC 5.0%
Average Seasoning' (Months) 7.7 Pool Maturity Mar-18
Overdue Composition NIL Maturity (months) 19
Pool Performance Dec-17 Sep-17
Months Post Securitisation 16 13
Balance Tenure (Months) 3 6
Pool Amortisation 95.4% 87.3%
Series A PTC Amortisation 99.6% 91.6%
30+ Delinquency (% of Initial POS) 6.8% 7.0%
90+ Delinquency (% of Initial POS) 6.6% 6.5%
30+ Delinquency (% of Balance POS) 18.8% 16.0%
90+ Delinquency (% of Balance POS) 17.2% 13.9%
Overdue Amt (% of Initial POS) 6.0% 5.0%
CC as % of Balance POS 175.3% 62.9%
CC as % of Balance PTC Principal 2078.9% 100.2%
Balance CC (unutilized) 100.0% 100.0%
CCE 95.0% 95.10%
MCE (3 month average) 94.0% 92.9%
Break even Collection Efficiency 0.0% 0.6%
Overall enhancement coverage (30+ DPD) 12.62 6.20
Overall enhancement coverage (90+ DPD) 13.87 7.16
Cumulative Prepayment 4.5% 3.9%
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(Varam- 1 Poo)

Keyfinancialindicators

A= Ratings
Varam CapitaPvt. Limitedg

For the year ended as on 31st March (122?:,3,4) (122(r)nl,4A) (122?#’5 A)
Totallncome (in Rs. Cr) 0.58 1.08 5.83
Profit After Tax (in Rs. Cr) 0.17 0.07 0.34
Net worth (in Rs. Cr) 3.21 5.12 6.06
Gross NPA ratio (%) 0.00 0.00 0.00
Capital Adequacy Ratio (CAR) (%) 104.02 74.59 15.33

P*=Provisional, A=Audited

{1 Total income stood at RS.83Crorein FY15s compare to 1.08 crore asky14.

M The Gross NPA ratas on March 31, 2015 is Nil.
1 CAR moderated to 15.33% with Tier | CAR at 10% as on BBr2h15
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Q@?’]E Ratings

Issue Name Vediovis IFMR Capital 2016
Originator Varam Capital Private Limited
Rating/Credit Opinion CARE BBB (SO)
Asset Class Microfinance Loans
Issue Details
Transaction Month Mar-16 CC as % of initial POS 16.0%
Transaction Structure Par First Loss Credit Facility  10.0%
Pool Principal (Rs Cr) 12.18 Second Loss Credit Facilit  6.0%
Series A Principal 11.57 LF as % of initial POS NA
Future Receivables (Rs Cr) 14.22 EIS 8.9%
No of Contracts 7,639 Over Collateral 5.0%
Average Maturity (Months) 14.00 Pool Maturity Dec-17
Average Seasoning' (Months) 9.00 Maturity (months) 21
Overdue Composition 100%,0.0%
Pool Performance Dec-17 Sep-17

Months Post Securitisation 21 18
Balance Tenure (Months) 0 3
Pool Amortised 99.8% 98.9%
Series A PTC Amortised 100.0% 96.3%
30+ Delinquency (% of Initial POS) 13.4% 13.7%
90+ Delinquency (% of Initial POS) 13.3% 13.7%
30+ Delinquency (% of Balance POS) 0.0% 43.3%
90+ Delinquency (% of Balance POS) 0.0% 41.3%
Overdue Amt (% of Initial POS) 13.6% 13.3%
CC as % of Balance POS NA 1522.2%
CC as % of Balance PTC Principal NA 453.5%
Balance CC (unutilized) 100.0% 100.0%
Cummulative Collection Efficiency 92.5% 88.5%
MCE (3 month average) 155.9% 92.1%
Break even Collection Efficiency NA 0.0%
Overall enhancement coverage (30+ DPD) NA NA
Overall enhancement coverage (90+ DPD) NA NA
Cumulative Prepayment 2.5% 2.4%
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A&E Ratings
Visage Holdings & Finance Private Limitgd

(VHFPL 2 Pool)
Keyfinancialindicators

2015 2016 2017
For the year ended as on 31st March (12m, A) (12m. A) (12m. A)
Total Income (in Rs. Cr) 4.6 12.5 32.7
Profit After Tax (in Rs. Cr) (1.6) 0.2 1.8
Net worth (in Rs. Cr) 8.0 23.5 24.1
Gross NPAatio (%) 0.52 1.40 1.25
Capital Adequacy Ratio (CAR) (%) 30.00 29.60 20.37

P*=Provisional, A=Audited

{1 Total income stood at R32.7 Crore in FY1a6 compare td2.5crore as irFY16

1 The Gros NPA ratio as on March 31, 20%7.25%.
1 Reported CAR for VHFPR@s3R%6 withTier | CAR dt3.09% as on March 31, 2017
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Issue Name Scofiled SBL IFMR Capital 2017
Originator Visgae Holdings and Finance Private Limited
Rating Series A1 PTC - CARE BBB+ (SO) ,
Series A2 PTC - CARE BB+ (SO)
Asset Class Equipment and Working Capital Loans

Issue Details

Transaction Month Jan-17 CC as % of initial POS 5.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 10.5 SLF NA
Series Al Principal (Rs Cr) 9.0 LF as % of initial POS NA
Future Receivables (Rs Cr) 12.7 Series A2 Principal 0.74
(Subordinated to A1) (Rs Cr)
No of Contracts 588 EIS 12.6%
Average Maturity (Months) 17.2 ocC 7.0%
Average Seasoning' (Months) 10.6 Pool Maturity Mar-19
Overdue Composition 100%, 0% Maturity (months) 26
Pool Performance Dec-17 Sep-17
Months Post Securitisation 11 8
Balance Tenure (Months) 15 18
Amortisation 71.6% 56.2%
Series A1 Amortisation 82.7% 64.8%
Series A2 Amortisation 0.0% 0.0%
90+ Delinquency (% of Initial POS) 1.7% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 3.7% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 1.7% 1.3%
CC as % of Balance POS 17.6% 11.4%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 98.0% 98.3%
Moving Average (3 months) Collection Efficiency 97.0% 99.0%
Break even Collection Efficiency 43.7% 58.0%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 15.4 NA
Overall enhancement coverage (180+ DPD) NA NA
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 15.7% 13.3%
(o~ N
Delinquency ?fv; fﬂ, ~——180+dpd /CollectionEfficiency —— CCE—BCE Ma
2.00% 120.0%
/ 100.0% == S—

1.50% /\/
1.00%

80.0% \
60.0%

0.50% : / —
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Issue Name Jupiter SBL IFMR Capital 2017
Originator Visgae Holdings and Finance Private Limited
Rating Series A1 PTC - CARE BBB+ (SO) ,
Series A2 PTC - CARE BB+ (SO)
Asset Class Equipment and Working Capital Loans
Issue Details

Transaction Month Mar-17 CC as % of initial POS 4.0%
Transaction Structure Par FLF NA
Pool Principal (Rs Cr) 10.7 SLF NA
Series Al Principal (Rs Cr) 9.2 LF as % of initial POS NA
Future Receivables (Rs Cr) 14.3 Series A2 Principal 0.75

(Subordinated to A1) (Rs Cr)
No of Contracts 410 EIS 20.5%
Average Maturity (Months) 26.9 ocC 7.0%
Average Seasoning' (Months) 9.1 Pool Maturity Oct-21
Overdue Composition 100%, 0% Maturity (months) 54

Pool Performance Dec-17 Sep-17
Months Post Securitisation 8 5
Balance Tenure (Months) 46 49
Amortisation 35.7% 23.4%
Series A1 Amortisation 43.6% 11.6%
Series A2 Amortisation 0.0% 0.0%
90+ Delinquency (% of Initial POS) 5.9% 0.0%
180+ Delinquency (% of Initial POS) 0.0% 0.0%
90+ Delinquency (% of Balance POS) 6.6% 0.0%
180+ Delinquency (% of Balance POS) 0.0% 0.0%
Overdue Amt (% of Initial POS) 2.4% 1.4%
CC as % of Balance POS 6.2% 5.2%
FLF as % of Balance POS NA NA
LF as % of Balance POS NA NA
Balance CC (unutilized) 100.0% 100.0%
Balance FLF (unutilized) NA NA
LF (Unutilized) NA NA
Cummulative Collection Efficiency 94.4% 94.9%
Moving Average (3 months) Collection Efficiency 93.5% 94.2%
Break even Collection Efficiency 64.4% 73.1%
Break even Collection Efficiency (FLF) NA NA
Overall enhancement coverage (90+ DPD) 5.4 NA
Overall enhancement coverage (180+ DPD) NA NA
FLF enhancement coverage (90+ DPD) NA NA
FLF enhancement coverage (180+ DPD) NA NA
Cumulative Prepayment 7.0% 5.3%
 Delinquency 90+ dpd  —— 180+ dpd /CollectionEfficiency ——CCE  ——BCE
Overdue MCE

8.00% 110.0%
6.00% / 90.0% = —
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Analyst Contact

Name:Mr. Ramadasu Bandaru

Tel: ®2-67543402
Email:ramadasu.bandaru@careratings.com

Name:Mr. Chirag Gambhir Name:Mr. Vaibhav Shinde

Tel: ®2-67543423 Tel: @2-67543685
Email:chirag.gambhir@careratings.com Email:vaibhav.shinde@careratings.com
Name:Mr. Jatin Gajwani Name:Mr. Samarth Khare

Tel: @2-67543462 Tel: ®2-67543677
Email;jatin.gajwani@careratings.com Email:samarth.khare@careratings.com

CARE has classified instruments rated by it on the basis of complexity. This classification is available at
www.careratings.com.  Investors/market  intermediaries/regulators or others are welcome to write to
care@careratings.com for any clarifications.

DisclaimerCARE’' s ratings are opinions on credit qguality

recall the concerned bank facilities or to buy, sell oldheny security. CARE has based its ratings on information obta
from sources believed by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, ade
completeness of any information and is not responsible for any erroxassions or for the results obtained from th
use of such information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit ra
based on the amount and type of bank facilities/instruments.

In case of partnershiphpprietary concerns, the rating assigned by CARE is based on the capital deployed

partners/proprietor and the financial strength of the firm at present. The rating may undergo change in case of with
of capital or the unsecured loans broughthy the partners/proprietor in addition to the financial performance and ot}
relevant factors.
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