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The report elucidates facts about the Indian Shipping Industry, supplemented by latest statistical

data and comprehensive analysis.

Emphasis is laid on the following key subject matters to accomplish the report

Section 1: Market in 2007

• The performance of  Wet Bulk, Dry Bulk and Containership Freight Market in 2007 is

focused on. The new building and second hand asset price is provided. The orderbook position

for all the categories and their delivery schedule as per vessel size as on January 1, 2008 is

given. The report gives detailed analysis of past and future cargo volumes for the above

three segments. Finally, outlook for these three markets for the medium and long term is

arrived at.

• Cost & Profitability of the Indian Shipping Companies are provided. The main cost heads

analyzed are bunker expense, crew expense, dry-docking, repair & maintenance expense,

port calling dues, insurance expense and depreciation expense.

Section II: Industry Basics & SWOT

• The characteristics of the industry are explained. These include: demand-supply dynamics

of ships, cyclicality, capital intensity, pricing power, regulatory requirements, ways of vessel

deployment, ship financing, tonnage taxation, age profile, vessel flag, vessel productivity.

• A detailed analysis of the challenges faced by the Indian shipping Industry is provided. The

challenges discussed include: onerous tax regime, multiplicity of regulations, declining share

of Indian shipping tonnage in India’s overseas trade, declining cargo support from

TRANSCHART, manpower shortage, high port calling dues, port congestion and poor

connectivity with hinterland, underdeveloped coastal shipping. This is followed by a SWOT

analysis of the industry.

Section III: Company Profile

• The companies covered include: Shipping Corporation of India Limited, Great Eastern

Shipping Limited, Mercator Lines Limited. For each of these companies its financial profile,

fleet profile, vessels on order and their delivery schedule, strengths & weaknesses along

with corporate action are presented.
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For in-depth analysis and CARE’s view on the future of this sector, please refer to the Report on

Indian Shipping Industry, May 2008 by CARE Research.
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