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Sale of Transcript of Seminar on Credit Default Swap

In an attempt to better understand and deliberate on the relatively new subject of Credit
Default Swaps in the Indian context, experts on the subject were invited by CARE Ratings to
explain in simple terms the nuances of the subject at its seminar on Credit Default Swaps:
Concept and Prospects held on August 5, 2011.

CARE Ratings had highly distinguished experts who are closely associated with the subject that
included Ms. Shyamala Gopinath, Ex Deputy Governor, Reserve Bank of India, Ms. Shilpa
Kumar, Chairperson, FIMMDA and Mr. Rajesh Mokashi, Deputy Managing Director, CARE
Ratings, who presented their views and shared their thoughts on the same at the seminar. In
addition, Mr. D.R. Dogra, MD and CEO CARE Ratings presented an overview of the subject in
his welcome address.

Given the overwhelming response and attendance the seminar received, we have put together
the transcripts of the proceedings of the seminar (in a booklet) for future reference, as we
believe this will be a “the subject” in times to come for the Indian Financial Markets and the
CARE Ratings Credit Default Swaps Seminar provided the right kind of understanding of the
subject. The seminar transcripts can now be purchased for a nominal fee of Rs. 200/copy
(excluding VAT).

Cheque/DD can be drawn for Rs.210/- (includes 5% VAT) in favor of Credit Analysis & Research
Limited, payable at Mumbai.

Kindly provide us with the contact details (name, address, email and phone and mobile
numbers) whereto we can courier the transcripts. You would receive the transcript within a day

or two of the receipt of payment.




Below is the index of the topics covered in the transcript

Sr. No Chapters
Welcome address and Overview of Financial Markets by Mr. D.R. Dogra (MD &
1 | CEO CARE Ratings)

Presentation by Ms. Shymala Gopinath (Former. Deputy Governor- RBI)

. Background

. Basic Framework

. Pricing and Reporting

. Way Forward

Presentation by Ms. Shilpa Kumar (Sr. General Manager,ICICI Bankd and
3 | Chairperson, FIMMDA

.Issues Relating to CDS

.What is FIMMDA doing?

.The Determination Committee

.Legal Framework

.Valuation

.Challenges going ahead

4 | Presentation by Mr. Rajesh Mokashi (Deputy Managing Director, CARE Ratings)
.What is the product?

.Market players

.The instrument to be traded

.Other details of the CDS

.Sizing of the market based on global experiences

.Will there be any sequencing in terms of entry into the market?
5 | Question and Answer Section

6 | Concept Paper on Credit Default Swaps by CARE Ratings
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